FY 2019 ST

ANNUAL TAX INCREMENT FINANCE % STATE OF ILLINOIS
REPORT | S COMPTROLLER

QI

=2 SUSANA A. MENDOZA
Name of Municipality:  Village of Romeoville Reporting Fiscal Year: 2019
County: Will Fiscal Year End: 4/30/2019
Unit Code: 099/107/32

FY 2019 TIF Administrator Contact Information

First Name: Kirk Last Name: Openchowski
Address: 1050 W. Romeo Road Titte: Village Treasurer
Telephone: {B15) 886-5250 City: Romeoville Zip: 60446
E-mail-

required  kopenchowski@romeoville.org

| attest to the best of my knowledge, that this FY 2019 report of the redevelopment project area(s)

in the City/Village of: Romeoville

is complete and accurate pursuant to Tax Increment Allocation Redevelapment Act [65 ILCS 5/11-74.4-3 el. seq.] and

or Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 el. seq.].

/UOW [-§-2

Written signature of TiF Administrator Date

Section 1 (65 ILCS 5/11-74.4-5 (d) {1.5) and 85 ILCS 5/11-74.6-22 (d) (1.5)")

FILL OQUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area Date Designated MM/DD/20YY| Date Terminated
MM/DD/20YY
Marquette Center Redevelopment Project 6/6/1989
Downtown Redevelopment Project Area 1/10/2005
Romeo Road Redevelopment Project Area 9/19/2007
Gateway North Upper Redevelopment Project Area 5/3/2017
Gateway South Lower Redevelopment Project Area 5/3/2017
Bluff Road Redevelopment Project Area 1/17/2018
Independence Boulevard Redevelopment Project Area 1/17/2018
Normantown/Weber Rd. Redevelopment Project Area 10/3/2018

*All stalutory citations refer to one of two sections of the lllinois Municipal Code: The Tax Increment Allocation

Redevelopment Act [65 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 el. seq.]




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2019

Name of ﬁedevelopment Project Area (below):

Romeoville Cowntown TIF

Primary Use of Redevelopment Project Area”;
* Types include: Cenlral Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

Commercial/lndustrial

If "Combination/Mixed" List Component Types: /Residential/Retail
Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):

Tax Increment Allocation Redevelopment Act X
industrial Jobs Recovery Law
Please utilize the information below to properly label the Attachments.

TR S T g R T L S R e SETerE T et | No Yes
Were there any amendments to the redevelopment plan, the redevelopment project area, or the Stale Sales Tax Boundary? [65
ILCS 5/11-74.4-5 (d} {1) and 5/11-74.6-22 {d) (1)) X
If yes, please enclose the amendment {labeled Attachment A).
Certificalion of the Chief Executive Officer of the municipality that the municipality has complied with all of the requirements of the
Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) {3) and 5/11-74.6-22 (d) (3)) X
|Please enclose the CEQ Cerlification {labeled Attachment B).
Opinion of legal counsel that municipality is in compliance with the Act. (65 ILCS 5/11-74.4-5 (d) (4) and 5/11-74.6-22 {d) {4)]
Please enclose the Legal Counsel Opinion (labeled Attachment C). X
Statement selting forth all activities undertaken in furtherance of the abjectives of the redevelopment plan, including any project
implemented and a description of the redevelopment aclivilies. [65 ILCS 5/11-74.4-5 (d} (7) (A and B) and 5/11-74.6-22 {d) (Ni(A X
and B)]
: Bncio : nties S emment {1ab Hnacnment L.
Were any agreements entered into by the rmunicipality with regard to the disposition or redevelopment of any property within the
redevelopment project area or the area within the State Sales Tax Boundary? [65 ILCS 5/11-74.4-5 {d) (7) (C) and 5/11-74.6-22 {d) X
71 (<)
If yes, please ent he Ag 3) {labeled Attachment E}.
s there additional information on the use of all funds received under this Division and steps taken by the municipality to achieve the
objectives of the redevelopment ptan? [65 ILCS 5/11-74.4-5 (d) {7} (D} and 5/11-74.6-22 (d) (7) (D)] X
|If yes, please enclose the Additional Information {labeled Attachment F).
Did the municipality's TIF advisors or consultants enter into contracts with enlities or persons that have received or are receiving
payments financed by tax increment revenues produced by the same TIF? {65 ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 {d) (7) X
(E)
f ves, please ent labeled 2
Were there any repo board? [65 ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22
{d) (7) (F)] X
If yes, please enclose the Review Board Repor eled Attachment H).
Were any obligations issued by the municipality? (65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (B) (A)] X
If yes, please enclose any Official Statement (labeled Attachment ). f Attachment | is answered yes, then the Analysis
An analysis prepared by a financial advisor or underwriter setting forth the nalure and term of obligation and projected debt service
including required reserves and debt coverage. (65 ILCS 5/11-74.4-5 (d) (8) (B) and 5/11-74.6-22 (d) (8) (B)) X
if attachment | is yes, then Analysis T be attached and (labeled Attachment J).
Has a cumulative of $100,000 of TIF revenue been deposited inta the special tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and
5M11-74.6-22 (d) (2) X
If yes, please enclose Audited financial statements of the special tax allocation fund
Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made into the special tax
allocation fund? (65 ILCS 5/11-74.4-5 {d) () and 5/11-74.6-22 (d) (9]
if yes, the audit report shall contain a letter from the independent certified public accountant indicating compliance or X
noncompliance with the requirements of subsection (q) of Section 11-74.4-3 (labeled Attachment L).
A list of all intergovernmental agreements in effect 1o which the municipality is a part, and an accounling of any money transferred
or received by the municipality during that fiscal year pursuant to those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) X
(10)]




SECTION 3.1 - {65 ILCS 5/11-74.4-5 (d)(5)(a)(b)(d)) and (65 ILCS 5/11-74.6-22 (d) (5)(a)(b)(d))
Provide an analysis of the special tax allocation fund.
FY 2019

Romeoville Downtown TIF

Special Tax Allocation Fund Balance at Beginning of Reporting Pariod | § 322,629 |

Revenue/Cash C.I|-.| c:‘ ;:::':::e
SOURCE of Revenue/Cash Receipts: c ?ecflgts ':. Revenue/Cash
u renY eporting Receipts for life

ear of TIF % of Total
Property Tax Increment 3 483,300 [ $ 2,574,392 5%
Stale Sales Tax Increment $ -1% - 0%
Local Sales Tax Increment $ -1 8% - 0%
State Utility Tax Increment 8 -1 8 - 0%
Local Utility Tax Increment $ -1 & - 0%
Interest & -1 § 50,111 0%
Land/Building Sale Proceeds $ -1 % 725,000 1%
Bond Proceeds 3 -1 8 15,344,329 28%
Transfers from Municipal Sources 3 e 580,786 1%
Private Sources 5 -1 8 - 0%
Other: Transfer from Marquette TIF - $2,074,000, Athletic Center Naming
Rights & Sponsorships - $100,000 $ 2,174,000 | $ 35,280,174 65%
All Amount Deposited in Special Tax Allocation Fund [$ 2,657,300 |
Cumulative Total Revenues/Cash Receipts [$ 54,564,792 100%]|
Total Expenditures/Cash Disbursements (Carried forward from $ 1,635,998
Section 3.2)
Transfers to Municipal Sources & &
Distribution of Surplus
Total Expenditures/Disbursements [$ 1,635,998 |
Net/Income/Cash Receipts Over/(Under) Cash Disbursements [ 1,021,302
Previous Year Adjustment (Explain Below) B - |
FUND BALANCE, END OF REPORTING PERIOD* B 1,343,931 |

* If there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

Previous Year Explanation:




FY 2019

TIF NAME:

Romeoville Downtown TIF

SECTION 3.2 A- (65 ILCS 5/11-74.4-5 {d) (5) (c) and 65 ILCS 5/11-74.6-22 (d} (5)(c))

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND

{by category of permissible redevelopment project costs )

PAGE 1

73,43 (q) and 65 ILCS 5/11-74.6-10

Amounts Reporting Fiscal Year
1. Cost of studies, surveys, development ol plans, and specifications. implementation and
adminisiralion of the redevelopment plan, staff and professional service cost.
Planning - Uptown Sguare Apariments 7.861
Athletic & Event Center Storage Building Plannng & Desizn 1,527
9.388
2. Annual administrative cost.
Audit Services B25 = i
825
3. Cost of marketing sites.
4. Property assembly cost and site preparation costs.
Real Estate Reports 630-639 N. Independence 4,950
Landscaplng - Used Car Lot { Routa 53) 15,470
Demo - Dentist Office (Townhall Drive) 26,575
46,955

5. Costs of rencvation, rehabilitation, reconstruciion, relocation, repair or remodeling of existing public
of privale building. leasehoid improvements. and lixtures within a redevelopment projecl arga.

6. Costs of the constructuion of public warks or improvements.




SECTION 3.2 A

PAGE 2

7. Costs of eliminating or ramoving contaminants and other Impediments.

8. Cost of Job training and retraining projects.

9. Financing costs.

Bond Aegistrar And Agncy Fees 2013 A & B Bonds

950

Debi Service 2013 A & B Bonds

1,577,840

10. Capital costs.

1,578,790

11, Cost of relmbursing schoo! districts for their increased costs caused by TIF assisted housing
projects.

12. Cos! of reimbursing §brary disiricts for their increased cosls caused by TIF assisted housing
projects.




SECTION 3.2 A
PAGE 3
13. Relocation costs.
) )
14. Paymenis in lieu of taxes.
$ 5
15_Costs of Job training, retraining, advanced vocalional or career education
g 5
16. Imeresi cost incurred by redeveloper or other nongovernmental persons in connection with a
redevelopment project.
5 5
17. Cost of day care services.
5 3
18. Other.
S -

|TOTAL ITEMIZED EXPENDITURES i B 1,635,998 |




FY 2019
TIF NAME:

Section 3.2 B

Romeoville Downtown TIF

Optional: Information in the following sections is not required by law, but would be helpful in creating fiscal

transparency.

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current reporting year.

Name Service Amount
Amalgamated Bank of Chicago Bond Payments - Paying Agent $ 1,578,790.00
ServiceMaster DS| Building Demolition 5 26,575.00
J Hassert Landscaping Landscapng Services $ 15,470.00




SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5d) 65 ILCS 5/11-74.6-22 {d) (5d)
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period by source

FY 2019
TIF NAME: Romeoville Downtown TIF
FUND BALANCE BY SOURCE [ $ 1,343,931 |

Ameunt of Original

Issuance Amount Designated

1. Description of Debt Obligations
2013A GO Taxable TIF Bonds $ 12,780,000 | § 7,120,000
2013B GO Bonds 5 2,175,000 | $ 2,175,000
Total Amount Designated for Obligations $ 14,955,000 | $ 9,295,000
2. Description of Project Costs to be Paid
Total Amount Designated for Project Costs [ $ - |
TOTAL AMOUNT DESIGNATED E 9,295,000 |

SURPLUSKDEFICIT) B (7.951,069)]




SECTION 4 [65 ILCS 5/11-74.4-5 (d) {6) and 65 ILCS 5/11-74.6-22 (d) (6))
FY 2019

TIF NAME: Romeoville Downtown TIF

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

Check here if no property was acquired by the Municipality within the
Redevelopment Project Area.

Property Acquired by the Municipality Within the Redevelopment Project Area.

Property (1):
Street address:

Approximate size or description of property:

Purchase price:

Seller of propenty:

Property (2):

Street address:

Approximale size or descriplion of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or descriplion of property:

Purchase price:

Seller of property:




SECTION 5 - 20 ILCS 620/4.7 (7)(F)

FY 2019
TIF Name:

PAGE 1

Romeoville Downtown TIF

Page 1 is lo be included with TIF report. Pages 2 and 3 are to be included ONLY if projects are listed.
Select ONE of the following by indicating an "X':

1. NO projects were underlaken by the Municipalily- Within the Redevelopment Profect Area. |

2. The Municipality DID undertake projects within the Redevelopment Project Area. (If selecting this

option, complete 2a.) X
2a, The total number of ALL aclivities undertaken in furtherance of the objectives of the redevelopment o5
lplan:
LIST ALL projects underiaken by the Municipality Within the Redevelopment Project Area:
Estimated Investment
for Subsequent Fiscal | Total Estimated to
TOTAL: 11/1/99 to Date Year Complete Project
Privale Investrnent Undertaken (See Instructions) S -1 8§ -8 -
Public Investment Undertaken S 53,220,861 | & 3,813,500 | $ 59,825,000
Ratio of Private/Public Investment o 0
*PROJECT NAME TO BE LISTED AFTER PRQJECT NUMBER
Project 1*: TIF Formation/Administration
Private Invesiment Undertaken (See Instructions)
Public Investment Undertaken $ 383,052 | § 53,500 | § 150,000
Ratio of Private/Public Investment 0 0
Project 2*: Stormwater Management Incl Honeytree Drainage
Private Investrment Underlaken (See Instructions)
Public Investment Undertaken 5 677,546
Ratic of Private/Public Investment 0 0
Project 3*: Intergovernmental Agreement 365U
Privale lnvestment Undertaken (See instructions)
Public investment Undertaken S 2,000,000 | & 250,000
Ratio of Private/Public Investment 0 0
Project 4°: Roadway Infrastructure
Private Invesiment Undenaken (See Instructions)
Public Investment Undertiaken 3 3,371,794 | § 620,000 | 8 700,000
Ralio of Private/Public Investment 0 0
Project 5*: Property Assembly
Private Investment Undertaken (See Instructions)
Public Investment Undertaken S 14,871,462 | $ 650,000 { 8§ 800,000
Ratio of Private/Public Investment 0 C
Projecit 6: Rome Road Retail Center Incentives
Private Investment Underaken {See Instructions)
Public Investment Undertaken $ 115,000
Ratio of Private/Public Investment 0 0




PAGE2 **ATTACH ONLY IF PROJECTS ARE LISTED**

Project 7*: Romeo Road TIF Project Transfer

Privale Invesiment Undertaken (See Instructions)

Public Invesiment Undertaken 371,484 S 100,000
Ratio of Private/Public Investment 0 0
Project B*: Athletic and Event Centers

Private Investment Undertaken (See Inslructions)

Public Investment Undertaken 17,052,394 100,000 [ S 20,000,000
Ratio of Private/Public Investment 0 0
Project 9°: Route 53 Landscaping & Signange

Private Investment Undertaken (See Instructions}

Public Investment Undertaken 565,328 [ 300,000
Ratio of Private/Public Investment 0 0
Project 10*: Montrose Drive Site Redevelopment

Privale Investment Undertaken (See Instructions)

Public Investment Undertaken 1,977,742

Ralio of Private/Public Investment 0 0
Project 11*: Spartan Square Operations

Private Investment Undertaken (See Instructions)

Public Investment Underiaken 504,244

Ratio of Privale/Public Investment 0 0
Project 12*: Danny Boy's Incentive

Private Invesiment Undertaken (See instructions)

Public Investment Undertaken 73,005

Ratio of Private/Public Investment 0 0
Project 13*: Fire Station # 1 & #2 Project

Private Investment Undertaken {See Instruclions)

Public Investment Undertaken 72,507

Ratic of Private/Public Investment 0 0
Project 14*: BG Investrnents LL.C Agreement

Private Investmenl Underlaken {See Instructions)

Public Investment Underlaken 425,960 S 25,000
Ratio of Private/Public Investrment 0 0
Project 15*: Dalhart Project

Privale Investment Undertaken (See Instructions)

Public Investment Undertaken 696,553

Ratio of Private/Public Investment 0 0




PAGE 3 **ATTACH ONLY IF PROJECTS ARE LISTED**

Project 16*: Spangler Road Reconstruction

Privale Investment Undertaken (See Instructions)

Public Investment Undertaken ] 333,527

Ratio of Private/Public Investment 0 0
Project 17*: Mickey Goodyear Developer Agreement

Private Investment Underlaken (See Instruclions)

Public Investment Undertaken $ 40,000

Ratio of Private/Public Investment 0 0
Project 18*: Dalhart & Normantown Fence Project

Private Invesiment Undgriaken (See Instructions)

Public Investment Undertaken 3 125,000

Ratio of Private/Public Investment 0 0
Project 19*: Stone City Developer Agreement

Private Investment Underaken {See Instruclions)

Public Investment Undertaken S 240,000

Ratio of Private/Public Investment 0 0
Project 20*: Bull Run Abandonment

Private Investment Undertaken (See Instructions)

Public Investment Undertaken ] 68,093

Ratio of Private/Public Investment 0 0
Project 21*: White Oak Library Agreement

Private Investment Undertaken (See Instruclions)

Public Investment Underlaken $ 260,000

Ralio of Private/Public Investment 0 0
Project 22*: Downtown Development Marketing

Privale Investment Undertaken (See Instructions)

Public Investment Lindertaken 5 120,000

Ratio of Private/Public Investment 0 0
Project 23*: Downtown Retail Center & Apartment Incentives

Private Investment Underiaken (See Instructions)

Public Investment Underlaken $ 275,168 659,100 18 60,000
Ratio of Private/Public Investment 0 0
Project 24*: Debt Service Repayments & Issuance

Privale Investment Undertaken (See Instructions)

Public Investment Undertaken $ 8,489,002 1,480,900 | $ 37,690,000
Ratio of Private/Public Investment 0 0
Project 25*: 209 Romeo Road Agreement

Private Investment Underaken (See Instructions)

Public Investment Undertaken 5 11,100

Ratio of Private/Public Investment 0 t]




Optional: information in the following sections is not required by law, but would be helpful in evaluating the
performance of TIF in lilinois. *even though optional MUST be included as part of the complete TIF report

SECTION G
FY 2019

TIF NAME: Romeoville Downtown TIF

Provide the base EAV (at the time of designation) and the EAV for the year reporied for the redevelopment project area
Year radevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
2003] § 11,439,526 | § 18,391,984 |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus,

— X__ Check if the overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

Will County

Will County Farest Preserve

Will County Building Commission

Lockport Township & Road Funds

BuPage Township

White Oak Library District

Fountandale Library District

Communituy College Distret 525

Schoot District 365-U

Lockport Park District

| Romeoville Mosquito District

Village of Homeoville

Village of Romeoville Fire

BN ] en| || )kl
'

SECTION 7
Provide information about job creation and retention:
Description and Type
Number of Jobs Number of Jobs {Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid

@ n|enn| o en
.

SECTION 8
Provide a general description of the redevelepment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area X
Map of District X




Exhibit "A"

Legal Description

Those parts of Section 3 and Section 4, Township 36 North, Range 10 East of
the Third Principal Meridian together with thosc parts of Section 27, Section
28, Scction 33, and Section 34 Township 37 North, Ranpe 10 East of the Third
Principal Meridian all in Wil County, Ilinols more particularly described as
follows:

Beginning at the southeasterly corner of Lot 1 of Block 1 in Hampton Parl
Subdivision Number 11, recorded in Book 37 Page 25 of the Office of the Will
County, Minois Recorder; thence westerly a!ong'thc south line of said Lot 1 to
the weet line of said Lot 1; thence northerly along said west line to the' north
" line of Lot 2 of Block 1 in said Hampton Park Subdivision Number 11; thence
westerly along said north line, the north Iine of Lot 3, the north line of Lot 4,
and the north line of Lot §, all in Block 1 of sald Hampton Park Subdivision
Number 11, to the southeast corner of Lot 7 in Block 1 of said Hampton Park
Subdivision Number 11; thence northwesterly along the northeast line of snid
Lot 7 to the southeast corner of Lot B in Block 1 of said Hempton Park
Subdivision Number 11; thence northwesterly along the northeast line of said
Lot 8 end the northeast line of Lot 9 in Block 1 pf said Haempton Park
Subdivision Number 11 to the northeast comer of Lot 10 in Block 1 of said
Hampton Park Subdivision Number 11; thence northwesterly along the
northeast line of said Lot 10 and the northeast line of Lot 11 in Bloek 1 of said
Hompton Park Subdivision Number 11 to the northeast corner of Lot 12 in

Nole: The recording Information petlaining to subdivislon plals as well as (he Infoimalion pedalping (o
parcol permansnt [denlificalion numbars (PINs] shown heraon has been laken from thio Wi Counly, iiuols
Tax Assessment Map Revised for the 2003 Assessmon!,

Revston daled Wednesday, July 21, 2004
Page 1of 12



Block 1 of said Hampton Park Subdivision Number 11; thence westerly along
the north line of Lot 12, the north line of Lot 13, the north line of Lot 14, the
north linte of Lat 15, the north line of Lot 16, the north line of Lot 17, the north
line of Lot 18, the north line of Lot 19, the north line of Lot 20, the north Line of
Lot 21, and the north line of Lot 22 all in Bloek 1 of said Hampton Park
Subdivision Number 11 to the naortheast corner of Lat 20 in Block 8 of
Hampton Park Subdivision Number 10, rccorded in Book 37 Page 24 of the
Office of the Will County, Hlinois Recorder; thence southwesterly along the
northwest Line of Lot 20 in said Hampton Park Subdivision Number 10 ta the
northeast cormner of Lot 19 in Block 8 of gaid Hempton Park Subdivision
Number 10; thence southwesterly along the northwest line of Lot 19 in said
Hampton Farle Subdivision Number 10 to the northeast corner of Lot 18 in
Block 8 of sald Hampton Park Subdivision Number 1G; thence southwesterly
along the northwest line of Lot 18 in snid Hampton Perk Subdivision Number
10 to the northwest corner of oaid Lot 1B; thence northwesterly along e
northeast Jine of Lot 16, the northeast line of Lot 15, the northeast line of Lot
14, and the northeast line of Lot 13, olt in Block: 8 of said Hampton Park
Subdivision Number 10 to the southwest corner of Lot 21 in Block 8 of gaid
Hampton Park Subdivision Number 10; thence northerly along the west line of
Lot 21 and the northerly prolongntion of the west iine of Lot 21 all in Block B of
said Hampton Park Subdivision Number 10, to the south line of a parcel of
Jdand identified By permanent identification number 02-33-400-061-0000;
thence easterly along the south line of parcel of land identified as permanent
ldentification number 02-33-400-061-0000 and the south line of parce! of land
identified by permanent identification number 02-34-308-012-0000 to a line
400 feet west of and paralle] to the west right of way of Illinois State Road 53
(also kmown as Joliet Road) as now established; thence northerly on a line 400
feet west of and paralle] to the west right of way of Illinois State Road 53 {alsa

Nole: The rzcording Information pertsining fo subdivision plals as woll as the informalion peilaining to
parcel permanent idenlification numbars (PINs) shown herson has been taken from the Wil Caunly, inols
Tex Assessment bap Revised for fhe 2003 Assessment.

Revision dalad Wednesday, Juiy 21, 2004
Page 20(12



know as Joliet Road) as naw established, to the south line of Lot 4 in Village
Resubdivision of Lot 13 in Block 13 of Hampton Park Subdivision Number 3
rccorded in Book 35 Page 47 of the Office of the Will County, lllinois Recorder;
theace westerly along the south line of Lot 4 in eaid Village Resubdivision to
the west line of Lot 4 in snid Villnge Resubdivision; thence northerly along the
west line of Lat 4, the northerly prolongation of the west line of Lol 4, and the
west line of Lot 2 in said Village Resubdivision to the northwest cornes of said
Lot '2; thence' easterly along the north line of Lot 2 in sald Village
Resubdivision, the ensterly prolengation of the north line of Lot 2, the north
line of Lot 1, and the easterly prolongation of the north line of Lot 1 all in said
Village Resubdivision to the weaterly right of way of Dlinols State Road 53 (also
Inown as Joliet Road) as now established; thence northerly along the westarly
right of way of Hlinois State Road 53 (elso Imown as Joliet Rond} as pow
established, to the easterly prolongntion of the nocth line of Lot 1 in Bloek 10 of
Hamptan Park Subdivision Number 1, recorded in Book 31 Page 1 of the Office
of the Will County, Hiincis Recorder, the same being a north line of Block 10 in
said Hompton Parke Subdivision Number 1; thence westerly slong the north Line
of Block 10'in said Hampton Park Subdivision Number 1, 1o the cest line of Lot
25 in Black 10 of said Hampton Park Subdivision Number 1, the same being en
east line of enid Block 10; thence northerly along the east line of Block 10 in
said Hampton Park Subdivision Number 1 to the northeast comer of Lot 37 in
Block 10 of said Hampton Park Subdivision Number 1 ; thence westerly along
the north line of said Lot 37 and the westerly prolongation of the north line of
Lot 37 in Block 10 of said Hampton Park Subdivision Number 1 to the
southerly prolongation of the east line of Lot 39 in Block 10 of seid Hampton
Park Subdivision Number 1: thence northerly along the southerly prolongation
of the ecast line of Lot 39, the east linc of said Lot 39, and the cast line of Lot 40
ell in Blocle 10 of said Hampton Park Subdivision Number 1 to the north line of

Nofe: The recanling Information porialning to subdivislon plals as well as the Infornation peralning 1o
parcel permanenl ienlificalion numbers (PINs) shown hereon has baan {aken from the Wil Caunty, linafs
Tax Assessmen! Map Ravised for the 2003 Asscssmenl,

Revision dated Wednesday, July 21, 2004
Page 3 of {2



Lot 40 in Blocle 10 of said Hampton Park Subdivision Number 1, the same
being a north line of seid Block 10; thence westerly along a north line of Block
10 in said Hampton Parlc Subdivision Number 1, to the east line of Roger's
Subdivision recorded in Boolk 29 Page 71 in the Office of the Will County,
Hinois Recorder; thence northerly along the cast lime of said Roger's
Subdivision and the northerly prolongation of the cast line of said Roger's
Subdivision, to the south line of Lot 1 of Black 1 in Hamplon Park Subdivision
Number 5 recorded in Book 32 Page 71, in the Office of the Will County, Minols
Recorder; theace eastarly along the south line of Lot 1 in Block 1 of said
Hampton Park Subdivision Niumber 5, to the southeast comer of Lot 1 in Block
1 of said 'Hampton Park Subdivision Numbar 5, the same being the southwest
corner of Lot 1 in Good Shepherd’s Subdivislon recorded as dorument number
R93-99551 in thé Oflice of the Will County, Illinoia Recorder; thence easterly
along the south Une of Lot 1 and the south line of Lot 2 in eaid Qood
Shepherd's Subdivision to a point 202.88 feet, more or less, east of the
southwest corner of Lot 2 in said Good Shepherd's Subdivision; thence easterly
to a southwest corner of parcel of land identified by permanent identification
number 02-27-302-002-0000, sald point being 2844 fect, more or less,
southeast of the west line of said parcel of land identifed by permancnt
identification number 02-27-302-002-0000; thence eastecly nlong the south
line of parcel of land identified by permanent identificatinn aumber 02-27-302-
002-0000 to the southenst comer of said parcel of land identified by permeanent
identificaion pumber 02—27-302-00§-0000; theace northensterly to the
southwest corner of Lat 19 in Block 2 of Hampton Park Subdivision Number 4
recorded in Book 32 Page 69 in the Office of the Will County, Dlinois Recorder;
thence sputheasterly and easterly along the south line of Block 2 of seld
Hampton Park Subdivision Number 4 te the southenst comner of Lot 24 in
Block 2 of said Hampton Park Subdivision Number #; thence casterly to the

Nole: The recording informalion poraining lo subdivision plals as well as the Infamalion perteinlng lo
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southwest corner of Lot I in Block 9 of said Hampton Parlc Subdivision
Number 4; thence casterly along the south line of Block 9 in said Hampton
Park Subdivision Number 4 to the southwesterly prolongation of the southcast
Iine of Lat 8 in Block 9 of aaid Hampton Parlk Subdivision Number 4, the same
being the southeast line of Block 9 in said Hampton Park Subdivision Numbcr
4; thenee northeasterly along the southeast line of Block 9 of said Hampton
Park Subdivision Number 4 to the westerly prolongation of the north line of
parcel of land identified ns permmanent identification number 02-97-311-008-
0800; thence easterly plong the westerly prelongation of the north line of parcel
of land identified as permanent ideatification number 02-27-311-008-0000 and
the north line of parcel of Iand identified as permanent identfication number
02-27-311-008-0000 tv the east ling of parcel of land identified as permanent
identification number 02-27-311-008-0000; thence southerly along the east
line of parcel of land identified as Permanent identification number 02-27-311-
00B-0000.to the north line of Oxford Bank Subdivision recorded as document
number R94-113037 in the Offics of the Wil County, Illinois Recorder; thence
westerly along the north line of said Oxford Banlk: Subdivision to the west line
of said Oxford Banl Subdlvision; thence southerly along the west iine of said
Oxford Bank Subdivision, to the south line of said Oxford Bank Subdivision;
thenee southeasterly end easterly along the south line of said Oxdord Bank
Subdivision to the southwest comer of parcel of land identificd as permanent
identification number 02-27-311-013-0000; thence easterly slong the south
line of parcel of innd identified ng permanent jdentiflcaion pumber 02-97-311-
013-0000 to the southeast corner of parcel of land identified as permanent
identification number 02-27-311-013-0000; thence southerly to the northeast
comner of parcel of land identified as Permanent jdentification number 02-34-
110-010-0000; thence southerly along the east line of said parcel of land
identified as bermaonent identification number 02-34-110-010-0000 to the
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southcast comer of said parcel of land identified as permenent identfieation
number G2-34-110-010-0000; thence easterly to the northwest corner of Lot 4
in Romeoville Industrinl Park Unil Number 1 recorded as document number
R86-42585 in the Office of the Will County, lllinois Recorder; thence southerly
along the west Yne of Lot 4 and the west lipe of Lot 5 in gaid Romeoville
Industrial Park Unit Number 1 to the southwest corner of Lot 5 in eald
Romcoville Industrial Parle Unit Number 1; thence casterly along the south line
of Lot S in sald Romcoville Industrial Parik Unit Number 1 to the southeast
corner of Lot 5 in sajd Romeoville Industgal Parlz Unit Number 1, the same
being the eouthwest corner of Lot 11 in Romcoville Industrial Park Unit
Number 2 recorded ns document numhber R93-43480 in the OHice of the Will
County, Ninols Recorder; thence casterly along the south line of Lot 11 in eaid
Romeoville Industrial Park Unit Number 2 to the northerly prolongation of the
cast line of Lot 6 in Forestwood Flanned Unit Development recorded ns
document number RY96-13708 in tho Qffice of the Will County, Blinols
Recorder; thence southerly along the northetly prolongation of the east lice of
Lot 6, the cast lne of Lot 6 and the cast line of Lot 5 el In said Forestwood
Flanned Unit Development to the north line of Lot 4 in said Forestwood
Flanned Unit Development; thenee casterly along the north line of Lot 4 in said
Forestwood Planned Unit Development to the northeast corner of Lot 4 in sald
ij:atwoud Planned Unit Development; thence soui:hc:ly along 'thc cast line of
Lot 4 in said Farestwood Planned Unit Development to the south line of Lot 9
in said Romeoville Industrial Parlc Unit Number 2; thence easterly slong the
south line of Lot 9 in said Romeoville Industial Parle Unit Number 2 to the
southeast corner of Lot 9 in said Romeoville Industrial Park Unit Number 2;
thence northerly along the ecast line of Lot 9 and the northerly prolongation of
the east line of Lot 9 in said Romeoville Industrial Parls Unit Number 2 to the
south line of Lot 12 in seid Romeoville Industrisl Park Unit Number 2; thence
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easterly and northeasterly slong the south line of Lot 12 and the south line of
Lot 13 in said Romeovilie Industrial Parle Unit Number 2 to the northwesterly
prolongation of the northeast line of Lot 10 in said Romeoville Industrial Park
Unit Number 2; thence southeasterly along the northweasterly prolongation of
the northeast line of Lot 10 and the northeast line of Lot 10 of said Romeoville
Industrial Park Unit Number 2 to the southeast comner of Lot 10 in said
Romeoville. Industrial Park Unit Number 2, the came being the southenst
comer of Lot 15 in sajd Romeoville Industrial Park Unit Number 2; thence
northeasterly along the southesst lina of Lot 15 in gaid Romeoville Industrial
Park Upit 2,‘m the north Hne of parcel of land idenbified as pernpancnt
identification number 02-34-200-003-0000; thence easterly along the north
line of parcel of land identified 28 permenent identification number 02-34-200-
003-0000, the north Xne of parcel of land identified as Permancat identification
Dumber 02-34-200-009-0000, and the north line of parcel of land identificd s
permanent idenbification number 02-34—200-015-0000, to the east line of
parcel of lend identified as permencnt identification. number 02-34-200-015-
0000; thence southetly along the enst line of pau:cel of land identfied as
permanent identification number 02-34-200-015-0000 and the east line of
parcel of lend idenlified ag permanent identification pumber 02-34-200-009-
0000, to the southeast corper of parcel of land identified as permanent
identification number 02-34-200-002-0000; thence southerly along the east
" line of the Southeast Quarter of sald Section 34, 1600 feet, more or Jess, to the
canterly bank of o branch of the Deg Flaines River; thenco southwesterly,
southerly, and easterly along the cast bank of sajd branch of the Des Plaines
River to the cast lne of the Southeast Quarter of said Sechon 34; thence
southerly along the east line of said Section 34 and the soutflcrly prolongation
of the cast Yine of said Section 34, to the southerly right of way of 135th Street
{also knovm ns Romen Road] as now established; thence westerly along the
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southerly right of way of 135th Street (also lmown as Romeo Road) as now
eatablished, to the sauthwesterly prolongation of the west line of Tract G of plat
of survey recorded in Book 30 Page 12 in the Office of the Will County, Nlinois
Recorder; thence northeasterly along the west line of Tract G in said plat of
survey, to the north line of Tract G in said plat of survey; thence westerly along
the westerly prolongation of Tract G in said plat of aurvey, to the westerly bank
of a branch of the Des Plaines River; thence northeasterly, northerly,
northwesterly and casterly glong the westerly banlk of said branch of the Des
Plaines River to the casterly prolongation of the south Yioe of a parcel of land
identified 25 permenent identification number 02-34-200-014-0000; thenco
westerly along the easterly prolonpation of the south lne of & parcel of land
identified as permanent identification number 02-34-200-014-0000 and the
south lne of parcel of land identificd as permanent idenbification number 02-
84-200-014-0000 to the southwest cormer of parcel of land identified as
Permanent ideatification number 02-34-200-014-0000; thence westerly to the
southeast corner of parcel of land identified as permancnt identification
number 02-34-400-015-0000; thence westerly along the acuth line of parcel of
land identificd as permanent identification number 62-34-400-015-0000 to the
southwest corner of parcel of land identified as permancnt identificnbon
number 02-34-400-015-0000; thence northerly along the west lne of parcel of
land identified as permanent identification number 02-34-400-015-0000 to the
northwest comer of said parcel of Iand identified as permanent identification
number 02-34-400-015-0000; theace easterly nlong the north line of parcel of
land identified as permanent jdentification number 02-34-400-015-0000 to the
nertheast corner of said parcel of land identificd as permanent Jdentification
number 02-34-400-015-0000; thence northeasterly along the goutheast line of
parcel of land identified as permancnt identification aumber 02-34-200-013-
'0000 to the east line of parcel of land identified as permanent ideatification
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parcel permanent ienlificalfon numbers (PiNs) shown horeon has been laken from the Wil Counly, Minols
Tax Assessment Map Ravised for the 2003 Assessmont.

Revision daled Wednesday, Juty 21, 2004
Page 0 of 12



number 02-34-200-013-0000; thence northerly along the east line of pareel of
land identified as permanent identification number 02-34-200-013-0000 to the
northeast corner of parcel of land identified as permanent identifieation
number 02-34-200-013-0000; thence westerly along the north lne of parcel af
land identified es permanent ideatification niumber 02-34-200-013-0000 to the
northeast corner of Lot 19 in Romcoville Commercial Park Unit Number 2
recorded as dacument number R97-81160 in the Office of the Will County,
Ilinois Recorder; thence southerly along the east line of Lot 19 in said
Romeoville Commercial Park Unit Number 2 to the goutheast corner of Lot 19
in said Romeoville Commercial Park Unit Number 2; thence westerly elong the
south line of Lot 19 and the westerly prolongation of the south line of Lot 18 in
said Romeoville Commercial Park Unit Number 2 to the southeast corner of Lot
20 in said Rometville Commercial Park Unit Number 2; thence northerly,
northwesterly, northerly, northeasterly and casterly slong the east line of Lot
20, the east line of Lot 21.and the southeast line of Lot 24 in said Romeaville
Comuuercial Parle Unit Number 2 to the east line of Lot 24 in said Romeoville
Commercial Park Unit Number 2; thence northetly on the east line of Lot 24 In
sajd Romeoville Commercial Park Unit Number 2 to the northeast corner of Lot
24 in said Romeoville Commeteinl Park Unit Number 3; thence westerly along
the north line of Lot 24 in said Romeaville Commercial Park Unit Number 2 to
the northwest corner of Lot 24 in Inaid Romeoville Commercinl Park Unit
Number 2; thence southerly along the weat line of Lot 24, the west line of Lot
21, end the weat line of Lot 20 all in said Romeoville Commercial Park Unit
Number 2 to the southwest corner of Lot 20 in Romeoville Commercial Park
Unit Number 2; thence southerly to the nerthwest corner ;:nI Lot 3 in Romeoville
Commercial Park Unit Numher 1 recorded as document number R91-35350 in
the Olfice of the Will County, Dllinois Recorder; thence southerly along the west
line of Lot 3 in caid Romecoville Commercial Park Unit Number 1 to the
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southwest corner of Lot 3 in said Romeoville Cammercial Parl Unit Number 1;
thence casterly along the south line of Lot 3 and the easterly prolongation of
the south line of Lot 3 in said Romeoville Commercial Park Ur}it Humber | to
the west line of Lot 4 in said Romeoville Camemercial Park Unit Number 1;
thence southerly along the west line of Lot 4 in said Romeoville Commercial
Parle Unit Number 1 to the gouthwest comner of Lot 4 in said Romeoville
Commercial Park Unit Numhber 1, the same being the northwest corner of Lot 7
in saild Romeaotille Commercinl Park Unit Numher 2; thence southerly along the
west line of Lot 7 in said Romeoville Commercin) Park Unit Number 2 is the
easterly prolongation of the south line of Lat 6 in said Romeoville Commercinl
Park Unit Number 2; thence westerly along the easterly prolongation of tho
south lne of Lot G; the south line of Lot &, and the south iine of Lot § ell in
said Romeoville Commercial Park Unit Number 2 to the southwest eater of Lot
5 in said Romeovills Commercial Park Unit Number 2, the same belng the
" northwest comer of PGS Development Industrial Condomininm Phase 2
recorded as document number R98-130828 in the Office of the Will County,
Dlinois Recorder; thence southerly along the westerly line of paid PCS
Development Industrial Condominjum Phase 2 to the southwest corner. of sald
PCS Development Industrial Condominiumy Phase 2, the sams being the
northwest corner of Lot 9 in gaid Romeoville Commercinl Parlc Unit Number 2;
thence southerly along the west line of Lot 9, the west line of Lot 10, and the
west line of Lot 12, all in said Romeoville Commerdial Park Unit Number 2, to
the southwest corner of Lot 12 in said Romeoville Commercial Park Unit
Number 2; thence easterly slong the south lne of Lot 12 in sald Romeoville
Commercial Parle Unit Number 2, to the northerly prolengation of the east line
of Lot 1S in said Romeoville Commercial Park Unit Number 2; thence ooutherly
along the northerly prolongation of the east line of Lot 15, the cast line of Lot
15, all in said Romeoville Commercial Park Unit Number 2, to the southeast

Nota: The mcostfing information pertaining lo subdivislon plals as wel as tha bformation peiaining lo
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corner of Lot 15 in said Romeoville Commercial Park Unit Number 2; thence
weste;:ly along the south line of Lot 15 ond the south line of Lot 16, ali in said
Romeoville Commereinl Park Unit Number 2 to the easterly right of way of
Nlinois State Road 53 (21s0 lmown as Joliet Road) as now established; thence
southerly nlong the easterly right of wny of Mlinois State Road 53 (also known
as Joliet Road) as now established (o the intersection of the northerly right of
way of 135th Strect {alsa known as Romeo Road) as now established; thence
casterly along the northerly right of wey of said 135th Street {also fmown es
Romeo Road) es now established, to the northerly prolongation of the east line
of parcel of land identified as permanent identification number 04-03-102-003-
000D; thence southerly slong the northerly prolongation of the east line of
parcel of land {dentified as permanent identification number 04-03-102-003-
0000 and the enst-line of parcel of land Identified ng pecmaneat ideatification
number 04-03-102°003-0000 to the north line of parcel of land identified as
permanent identificalion number 04-03-102-018-0000; thence easterly eloog
the north line of parcel of land identified as permenent identification number
04-03-102-01B-0000, to the northeast corner of parcel of land identified as
permanent identification number 04-03-102-018-0000; thence southerly along
the cast line of parcel of land identified as permancnt identification number 04-
03-102-018-0000, to the southeast cormer of parcel of land identified as
permanent identifeation number 04-03-102-018-0000; thence westerly along
the socuth line of parcel of land identified ns i:ermancnt ideatification number
04-03-102-018-0000, to the west linc of parcel of land identificd as permanent
identfication number 04-03-102-0 18-0000; thence northerly along the west
l.fnc of parcel of land identificd os permanent identification number 04-03-102-
018-0000 to the north line of parcel of land identified as permenent
identiﬁca}:inn number 04-03-100-022-0000; thence weaterly along the north
line of parcel of land identified as permanent identiication number 04-03-100-
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022-0000, to the west line of parcel of land identificd as permanent
identification number 04-03~100-022~0000; thence southerly along the west
line of parcel of lend identified as permanent identification nureber 04-03-100-
022-0000, to the south line of parcel of land identified as permanent
identificotion number 04—03-102-011—0000; thenee westerly along the south
line of parcel of 1and identified a8 permanent identification number 04-03-102-
011-0000, to the east right of way of Illincis State Road (also known as Joliot
Road) ae now cstablished; thence sontherly along the east right of way of
Qiinols State Road 53 {also Inown as Joliet Road) as now esteblished to the
easterly prolongation of tha southerly line of Lot 1 of Block 1 in Hampton Park
Subdivision Number 11; thence westerly along the easterly prolonpation of the
southerly line of Lot 1 of Bloclk 1 in said Hampton Park Subdivision Number 11
to the eoutheast corner of Lot 1 of Blogik 1 In said Hampton Perle Subdivision
Number 11 and the Point of Beginning. )
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STATE OF ILLINOIS )
) SS.
COUNTY OF WILL )

CERTIFICATE OF COMPLIANCE WITH THE TAX
INCREMENT ALLOCATION REDEVELOPMENT ACT
I, the undersigned, do hereby certify that I am the duly qualified and
acting President of the Village of Romeoville, Will County, Illinois (the
“Village”), and as such chief executive officer of the Village, I do hereby
further certify to the best of my knowledge, that, according to the records of
the Village in my official possession, the Village has now complied, for the
fiscal year ended April 30, 2019, with all of the requirements of the Tax
Increment Allocation Redevelopment Act, as amended, Division 74.4 of
Article 11 of the Illinois Municipal Code (65 ILCS 5/11-74.4-1 through 11-
74.4-11) for that certain redevelopment project area known as the Downtown
Area Redevelopment Project Area. Compliance requirements, if any, brought
to the attention of the undersigned have been addressed as of the date of this
certificate.
IN WITNESS WHEREOF I have hereunto affixed my official
signature at Romeoville, Illinois, thisM day of November, 2019.

VRPN

Pypesiden ,Village of Romeoville
ill Codinty, Illinois

ATTEST:

T AW%




Raymond E. Meader
A. Michael Wojtak
Kenneth A, Carlson
John S. Gallo
Richard E. Vogel

John G. Foreman
Megan M. Olson

TRACY, JOHNSON & WILSON

Attorneys at Law
First Community Bank Building
2801 Black Road, Second Floor
Joliet, lllinois 60435

TELEPHONE (815} 723-8500
FAX (815) 727-4846

November 22, 2019

Or CounseL
James B. Harvay

Louis R. Bertani (1928-1999)
Thomas R. Wilson (1929-2001)
Donald J. Tracy (1926-2003)
Wayne R. Johnson (1930-2008)
Richard H. Teas (1930-2008)

Mr. Kirk Openchowski
Village of Romeoville
1050 West Romeo Road
Romeoville, IL 60446

Re:  Downtown Redevelopment Project Area

Dear Mr. Openchowski:

We. the undersigned, do hereby certify that we are the Village Attorneys lor the Village
of Romeoville, Will County, Illinois (the “Village™). We have reviewed all the information
provided to us by appropriate Village officials, staff, and consultants and to the best of our
knowledge and belief, further certify that the Village has conformed for the fiscal ycar ended
April 30, 2019. with all of the requirements of the Tax Increment Allocation Redevelopment
Acl, as amended, Division 74.4 of Article 11 of the lllinois Municipal Code (65 ILCS 5/11-74.4-
I through 11-74.4-11) as of the date hereof for that certain redevelopment project area known as
the Downtown Redevelopment Project Area (the “Project™).

In rendering this certification, we have relied upon certifications of the Village with
respect 1o certain material facts solely within the Village’s knowledge relating 1o the Project.

Compliance requirements, if any, brought to the attention of the undersigned have been
addressed as of the date of this certification.

Tracy, Johnson & Wilson

2/

Village Adtorney
Village of Romgbville, Will County, Illinois

By:




STATEMENT OF ACTIVITIES FY 18-19

The projects meet the Downtown TIF General Economic Development Goals and
Redevelopment Objectives.

TIF FORMULATION/ENGINEERING/ADMINSTRATION

The TIF Financial Compliance Report and audit for the prior year was completed.

DOWNTOWN SITE IMPROVEMENTS

The Village spent $7,861 in engineering and design for future Downtown Site
Improvements pertaining to future apartments with the TIF

PROPERTY ASSEMBLY

The Village paid $4,950 for appraisals pertaining to 630 -639 Independence.

The Village acquired 335 Independence Boulevard (RT 66 Auto Mart) in FY 16-17 for
$265,000 with General Corporate Funds. The property is located within the TIF. The
Village used $15,470 in TIF funds to for landscaping in the site.

The Village acquired 626 Town Hall Drive (Harris Bank) in FY 16-17 for $1.2 The
structure of the site (Harris Bank Building) was torn down for a cost of $166,825. The site
will be redeveloped as apartments in the future. The Village spent $26,575 in demo
costs in FY 17-18.

TD Romeoville LLC Incentive Agreement

The Village paid TD Romeovilie LLC $115,000 in incentives for improvements made to
both Route 53 and 135" street needed to accommodate the Thorntons Gas Station and
Car Wash located at that intersection and future development. $200,000 remains in
incentives contingent of future development on the site, which will include a liquor store.

EDWARD ATHLETIC AND EVENT CENTER/DOWNTOWN SITE REDEVELOPMENT

The Village worked with Harbor Construction to construct the Romeoville Athletic and
Event Center to develop the downtown area. The Village entered into agreements for
Harbor to act as the General Contractor for the Athletic and Event Center, Downtown
Public Infrastructure and Road Improvements and Master Developer for the Downtown
Area. The Village approved a GMAX contract for the Athletic and Event Center and
finalized the GMAX contract for the public improvements in FY 14-15.



STATEMENT OF ACTIVITIES FY 18-19

EDWARD ATHLETIC AND EVENT CENTER/DOWNTOWN SITE REDEVELOPMENT

The Athletic and Event Center partially opened in February of 2014 and fully opened in
April of 2014. The center has already hosted numerous events including several large
boys and girls’ basketball tournaments that has atiracted top level high school talent from
across the state and country.

The Village has entered into a five year, $500,000, naming rights agreement with
Edwards Hospital in 2014. Edwards will pay the costs to have their name added to the
building ($35,000) and made their fifth payment of $100,000. The naming rights
agreement allows Edwards to enter into a separate lease agreement with the Village
(approved by the Village Board April 1, 2015) for a physical therapy center. There space
is rent free for the first year and then $1,512.67 per month thereafter.

The Village spent $1,527 on planning for small addition to store the temporary basketball
courts that are currently stored offsite.

The Village altered the arrangement with the operator-renter of the facility. The Village
took over operations in May of 2017. The operator was retained to assist in management
the facility. The agreement required the Village to reimburse the operator $28,000 in lost
rent for the physical therapy space that will be received by the Village in the future. in
May of 2018 the agreement was further altered to terminate the agreement with the
operator.

DEBT ISSUANCE

The Village issued bonds in FY 13-14 to build the Athletic and Event Center and public
infrastructure improvements located within the Downtown TIF. The bond issue size was
$15,045,000. The Edward Athletic & Event Center portion (Series 2013A - $12,870,000)
are taxable bonds (the interest paid to the bond holders is taxable) as it will be leased to
and operated by a private firm and includes several naming rights and sponsorship
opportunities while the public infrastructure (Series 2013 B - $2,175,000) are tax exempt
bonds.

DEBT ISSUANCE

Payments of $1,577,840 were made in fiscal year 2018-19, including the fifth principal
payment of $1,200,000.

Payments will range between $1.44 million to $1.60 million depending on the year.
Interest costs are $3,850,235. TIF funds will be used for the payments. The total cost is
$18,895,235.83. The majority of the TIF funds to be used for the payments will be
exported from the Marquette TIF to the Downtown TIF. The bonds are for 12.5 years,
which coincides with remaining life of the Marquette TIF. The final payment will be in



STATEMENT OF ACTIVITIES FY 18-19

DEBT ISSUANCE

December of 2025. The bonds are structured so that the taxable bonds are paid off first
then the non-taxable bonds.

Taxable bonds in general have higher interest rates, this structure levels out the rates
and interest costs between taxable and non-taxable bonds. $10,415,000 in principal
remains outstanding. Remaining interest is $1,918,717. The Village also paid $950 in
agent fees and bond disclosure costs.

DEVELOPER AGREEMENT - BG INVESTMENTS

The Village entered into an amended agreement with BG Investments on April 1, 2015
regarding the construction of an 8,000 square foot building that would house both a Fat
Ricky's restaurant and banquet facility and a 2,500 square foot delicatessen and grocery
store in the downtown area. The former Fat Ricky's restaurant located in the downtown
area closed upon the completion of the new facility. The location is now a Mexican
restaurant.

The incentive agreement provides up to $450,000 in TIF incentives in reimbursements for
TIF eligible costs, sale of the land to the developer for $1.00 ($550,000 Value) and
$300,000 in reimbursements for non-TIF eligible costs (Payments were from General
Corporate Funds — Not TIF Funds). Only $24,040.41 remains to be paid in incentives.



New Issue Invessment Raeings:
Moody's Investors Service ... Aa2
Fitch Ratings ... AA (Stablc)

Final Official Statement

Subject to compliance by the Village with certain covenants, in the opinion of Chapman and Cutler LLP, Chicago, Hlinols (*Bond Counsel”), under
present law, interest on the Bonds is excludable from gross income of the owners thereof for federal income tax purposes and is not included as an item of tax
preference in computing the federal alternative minimum tax for individuals. Interest on the Bonds is not exempt from present State of Hliinois income taves. See
“TAX EXEMPTION” hereln for a more compleie discussion.
[ 3
SIGRED

Vitoge of . $78,250,000
oricoville VILLAGE OF ROMEOVILLE CGRY
g Will County, Dllinois :

General Obligation Bonds, Series 2019
Dated Date of Delivery Book-Entry ¢+ Callable Due Serially December 30, 2020-2039

The $78,250,000 General Obligation Bonds, Series 2019 (the “Borxis™) are being issued by the Village of Romeoville, Will County, ilinois (the “Village™)
Interest is payable semiannually on June 30 and December 30 of each year, commencing December 30, 2019. Interest is calculated based on a 360-day year of twelve
30-day months. The Bonds will be issued using n book-entry system. The Deposilory Trust Company, New York, New York (“DTC"), will act as securities depository
for the Bonds, The ownership of one fully registered Bond for cach maturity will be registered in the name of Cede & Co., as nominee for DTC, and no physical
delivery of Bonds will be made to purchasers. The Bonds will mature on December 30 in the following years and amounts.

AMOUNTS, MATURITIES, INTEREST RATES, YIELDS AND CUSIP NUMBERS

Principal Due Interest CusiP Princlpal Due Interest CUSIP
Amount Dec.30  _Rate Yi ~Amount Dac. 30 _Rata _Yisld__ Number(1}
$ 430,000 2020 5.000% 1.600% 776154 VMS $4,100,000 .......... 2020* 4.000% 2.760% 776164 vX1

1,840,000 . 2021 5.000% 1.740% 776154 VN3 4,355,000 .......... 2031" 4.000% 2.880% 778154 VYo
2,430,000 . 2022 5.000% 1.820% 776154 vPB 4,530,000 .......... 2032* 4.000% 3.000% 776164 vZ6
2,555,000 . 2023 5.000% 1.820% 776154 VOB 4,710,000 .......... 2033° 4.000% 3.060% 776154 WAD

2,685,000 . 2024 5.000% 1.970% 776154 VR4 4,900,006 .......... 2034* 4.000% 3.130% 776154 wWBa

3,315,000 ......... 2025 5.000% 2.070% 776154 VS2 5,100,000 .......... 2035¢ 4.000% 3.100% 776164 WCe
3,480,000 ......... 2026 5.000% 2.170% 776154 VTO 5,305,000 .......... 2036* 4.000% 3.240% 776154 WD4

3,655,000 ......... 2027 6.000% 2.270% 776154 VU7 5515000 .......... 2037 4.000%, 3.200% 7781654 WE2

3,835,000 ......... 2028 5.000% 2.400% 778154 W5 5,736,000 .......... 2038° 4.000% 3.330% 776154 WF9
4,025,000 ......... 2026* 4.000% 2.580% 776164 VW2 £,660,000 .......... 2039 4.000% 3.370% 776154 WGT

*These maturities have been priced to call. R
OPTIONAL REDEMPTION

Bonds due December 30, 2020-2028, inclusive, are not subject 1o optional redemption. Bonds due December 30, 2029-2039, inclusive, are callable in
whole or in part on any date on or after December 30, 2028, at a price of par plus accrued interest to the redemption date. If less than ail the Bonds are called, they
shall be redeemed in such principal amounts and from such maturities as determined by the Village and within any mamweity by lot. Sec “OPTIONAL
REDEMPTION? herein.

PURPOSE, LEGALITY AND SECURITY

Bond proceeds will be used to (i) refund 2l of the Village's outstanding General Obligation (Capital Appreciation) Bonds, Series 2008B (the “2008B
Bonds™), (ii) finance improvements to the Village’s Water and Sewer System (ns defined herein), (i) fund 2 capitalized interest account, and (iv) pay the costs of
issuing the Bonds. Sec “PLAN OF FINANCING" and “THE PROJECT" herein.

In the opinion of Bond Counsel, the Bonds are valid and legally binding vpon the Village and are payable from any funds of the Village legally available
for such purpose, and all taxable propenty of the Village is subject to the levy of taxes to pay the same without limitation as (o rate or amount, except that the rights
of the owners of the Bonds and the enforceability of the Bonds may be limited by bankrupicy, insolvency, moratorium, reorganization and other similar laws
affecting creditors’ rights and by equitable principles, whether considered at law or in equity, including the exercise of judicial discretion,

The Village does not intend to designate the Bonds as “qualified tax-exempt obligations™ pursuant fo the small issuer exception provided by Section
265(b)(3) of the Internal Revenue Code of 1986, as amended.

This Final Official Statement is dated April 8, 2019, and has been prepared under the authority of the Village. An electronic copy of this Final Official
Statement is available from the www.speerfinancial.cem web site under “Debt Auction Center/Competitive Final Official Staternent Sales Calendar™. Additional
copies may be obtained from Kirk Openchowski, Finance Director, Village of Romeoville, 1050 West Romeo Road, Romeoville, lllinois 60446, or from the
Municipal Advisor to the Village:

f:S‘peer Financial, Inc.
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This cover page comying cerain information for quick reference only. It is nor a swmary of this issue. Invesiors st read this entire Final Official S for infe I tad v the making of an
informed invesimers decision.

(I)CUSIP numbers appearing in this Final Official Statement have been provided by the CUSIP Service Burean, which is managed on behalf of the American Bankers Assoclasion by S&P
Global Rasings. The Village Is not responsible for the selection of CUSIP numbers and makes no representation as 10 their correciness on the Bonds or as set forth on the cover of this
Fidal Officlal Statemem.



No dealer, broker, salesman or other person has been authorized by the Village to give any information or to
make any representations with respect to the Bonds other than as contained in the Official Statement or the Final
Official Statement and, if given or made, such other information or representations must not be relied upon as having
been authorized by the Village. Certain information contained in the Official Statement and the Final Official Statement
may have been obtained from sources other than records of the Village and, while believed to be reliable, is not
guaranteed as to completeness. THE INFORMATION AND EXPRESSIONS OF OPINION IN THE OFFICIAL
STATEMENT AND THE FINAL OFFICIAL STATEMENT ARE SUBJECT TO CHANGE, AND NEITHER THE
DELIVERY OF THE OFFICIAL STATEMENT OR THE FINAL OFFICIAL STATEMENT NOR ANY SALE
MADE UNDER EITHER SUCH DOCUMENT SHALL CREATE ANY IMPLICATION THAT THERE HAS BEEN
NO CHANGE IN THE AFFAIRS OF THE VILLAGE SINCE THE RESPECTIVE DATES THEREOF.

References herein to laws, rules, regulations, ordinances, resolutions, agreements, reports and other documents
do not purport to be comprehensive or definitive. All references to such documents are qualified in their entirety by
reference to the particular document, the full text of which may contain qualifications of and exceptions to statements
made herein. Where full texts have not been included as appendices to the Official Statement or the Final Official
Statement, they will be furnished on request. This Final Official Statement does not constitute an offer to sell, or
solicitation of an offer to buy, any securities to any person in any jurisdiction where such offer or solicitation of such
offer would be unlawful.

Any statements made in this Final Official Statement, including the Appendices, involving matters of opinion or
estimates, whether or not so expressly stated, are set forth as such and not as representations of fact, and no
representation is made that any of such estimates will be realized. This Final Official Statement contains certain
forward-looking statements and information that are based on the Village’s beliefs as well as assumptions made by and
information currently available to the Village. Such statements are subject to certain risks, uncertainties and
assumptions. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove
incorrect, actual results may vary materially from those anticipated, estimated or expected.

(i}



AUTHORIZATION, PURMOSE AND SECURITY - e i AT

OFTIONAL REDEMPTION :

RISK FACTORS ....cooonoane .
Finances of the State of incis........... T
Future Penslen Man Futding Requisemznss
Cybersecarity..oe ..
Loica! BOONDRIY ..o v snas s voms e e rmersne Lo e e
Decliring Equalized Assersed Valuations
Less or Change of Bond

Development Progmms. : : o |
Iodestrinl, Commereinl and RETnDAL ACHNIEY 1-vicioaieauuresioascermmsmueus omstms tas1m sttt it omsf 455 s et et et et ¥ 8
SOCIOECOROMIC INFORMATION..... o b Y e e e e ¥ P e AP L o1 P S e T 13

IROPERTY ASSESSMENT AND TAX II'I-'GR!:I.ILTI'D"J ......... o 3 B P i i i o e e | o et 1 R P 4 i 3
REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCED‘URBS . e o et v b
Summary ol'l'nmm'rn Levy ard Coflection Proceduses
Tax Levy atid Collection Procedures. . ..o imearicipmens e mtsees
EEICCTINTIRIEINN e s 151541011 106411 e e s :
Propery Tax E.Hm Limhilou I
Truth ia Taxation Law.......
FINANCIAL (INFORMATION
RN L s
Cosh Mansgzment
Pudgetary Procedures
Ogpenating Results and Fand Balonces...
Finonclal REPORS...... <. .ocroo s icositomebsme s
Necmwwmmm“wurmm“ s
EHVERMETI POBEY ..ot 1oxsios ottt rrsenrmemsscessoerereratrsmst s spmmsvmssrssstsas s st
EMPLOYEE RETIREMENT mnomlauoslmmnmr IEHEFI‘IS OBLIGATIONS . ; :
REGISTRATION, TRANSFER AN EXCHANGE ....coueisiimmi i it ios - s L P 2 4 o R« RS b v s e s 34

Consequences af Failure of the Vlllgﬂnfmﬂa Infyrmation
T TNVRE,, v i o e om0 e s A e b PR e et
Term]antion i of Undsraking
Additional Information. ... ...
Diissemiation of laformatian; Dissemination Agent
LITIGATION....
CERTAIN LEGAL MATTERS.......... ... N
OFFICIAL STATEMENT AUTHORIZATION .,

INVESTMENT RATINGS gy x
DEFEASANCE .-
UNDERWRITING
MUNICIPAL ADVISOR ..

AFPENDIX A - FISCAL YEAR 2018 AUDITED FINANCIAL STATEMENTS

AFPENDIX B - DESCRIBING BODK-ENTRY-ONLY ISSUANCE

APPENDIX C - PROPOSED FORM OF OFINION OF BOND COUNSEL

APPENDIX [ - EXCERPTS OF FISCAL YEAR 2018 AUDITED FINANCIAL STATEMENTS RELATING TO THE VILLAGE'S PENSION PLANS
APPENDIX E - CONTINUING DISCLOSURE UNDERTAKING

(i)



Viliage of Romeaville, WHI County, Hilinols
General Obligation Boruls, Serles 2019

BOND ISSUE SUMMARY

This Bond Issue Summary is expressly qualified by the entire Final Official Statement, which is provided for the convenience of
potential investors and which should be reviewed in its entirety by potential investors,

Issuer:
Issue:

Dated Date:
Interest Due:

Principal Due:

Optional Redemption:

Authorization:

Security:

Credit Ratings:

Purpose:

Tax Exemption:

Disclosure Counsel:

Bank Qualification:

Bond Registrar/Paying Apent/
Escrow Agent:

Delivery:

Book-Entry Form:

Denomination:
Verification Agent:

Municipal Advisor:

Village of Romeoville, Will County, Illinois.

$78,250,000 General Obligation Bonds, Series 2019,

Dated of delivery, expected to be on or about April 25, 2019.
Eath June 30 and December 30, commencing December 30, 2015.

Serially each December 30, commencing December 30, 2020 through December 30, 2039, as detailed
on the front page of this Final Official Statement.

Bonds maturing on or afier Decernber 30, 2029, are callable at the option of the Village on any date
on or after December 30, 2028, at a price of par plus accrued interest to the redemption date. See
“OPTIONAL REDEMPTION" herein.

The Village is a home rule unit under the lllinois Constitution and as such has no debt limitation and is
not required to seek referendum approval to issue the Bonds. ‘The Bonds are being issued pursuant 1o
the home rule powers of the Village and pursuant to a bond ordinance adopted by the President and
Board of Trustees of the Village on March 20, 2019, and a Bond Order executed in accordance
therewith (together, the *Bond Ordinance™).

The Bonds are valid and legally binding obligations of the Village payable both as to principal and
interest from any funds of the Village legally available for such purpose, and all taxable property of
the Village is subject to the levy of 1axes 1o pay the same without limitation as to rate or amount,
except that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by
bankruptcy, insolvency, moratorium, reorganization and other similar laws affecting creditors’ rights
and by equitable principles, whether considered at law or in equity, including the exercise of judicial
discretion.

The Bonds have been rated “Aa2" from Moody's Investors Service, New York, New York, and “AA
(Stable)” by Fitch Ratings, New York, New York. See “INVESTMENT RATINGS” herein.

Bond proceeds will be used to (i) refund ali of the Village’s outstanding General Obligation (Capital
Appreciation) Bonds, Series 2008B (the “2008B Bonds"), (ii) finance improvements to the Village's
Water and Sewer System (as defined herein), (iii) fund a capitalized interest account, and (iv) pay the
costs of issuing the Bonds. See “PLAN OF FINANCING” and “THE PROJECT" herein.

Chapman and Cytler LLP, Chicago, Hlinois, will provide an opinion as to the federal tax exemption

of the interest on the Bonds as discussed under “TAX EXEMPTION” in this Final Official
Satement. Interest on the Bonds ts not exempt from present State of Nlinois income taxes.

Ice Miller LLP, Chicago, Hltinois.

The Bonds are not “qualified tax-exempt obligations” under Section 265(b)(3) of the Internal Revenue
Code of 1986, as amended.

Amaulgamated Bank of Chicago, Chicago, Itlinois.

The Bonds are expected to be delivered on or about April 25, 2019,

The Bonds will be registered in the name of Cede & Cu., #s nominee for The Depository Trust
Company, New York, New York (“DTC™). DTC will act as securities depository of the Bonds, See
APPENDIX B herein.

$5,000 or integral multiples thereof,

Stanley P. Stone & Associates, Inc., New York City, New York.

Speer Financial, Inc., Chicago, Illinois.



Village of Romeoville, Will County, iinols
General Ubligation Bonds, Serfes 2019

VILLAGE OF ROMEOVILLE
Will County, Illinois
John D. Noak
Village President
Board of Trustces

Lourdes (Lou) Aguirre Brian A, Clancy, Sr. Linda S. Palmiter

Jose (Joe) Chavez Ken Griffin Dave Richards

Officials
Steve Gulden Dr. Bernice E. Holloway
Village Manager - Village Clerk

Dawn Caldwell Kirk Openchowski
Assistam Village Manager Finance Director
Richard Vogel Speer Financial, Inc.

Corporation Counsel Municipal Advisor

AUTHORIZATION, PURPOSE AND SECURITY

The General Obligation Bonds, Series 2019 (the “Bonds”), are being issued pursuant to the home rule powers
of the Village of Romeoville, Will County, Illinois (the “Village”), under Section 6, Article VII of the 1970
Constitution of the State of Illinois (the “State™). The Bonds are issuable pursuant to a bond ordinance adopted by the
President and Board of Trustees of the Village (the “Village Board") on the 20" day of March, 2019, and a Bond Order
executed in accordance therewith (together, the “Bond Ordinance”). Bond proceeds will be used to (i) refund all of the
Village's outstanding General Obligation (Capital Appreciation) Bonds, Series 2008B (the “2008B Bonds™), (ii) finance
improvements to the Village’s water and sewer system (the “Water and Sewer System”), (iii) fund a capitalized interest
account, and (iv) pay the costs of issuing the Bonds. See “THE PROJECT” herein. The Bonds constitute valid and
legally binding obligations of the Village, and are payable from any funds of the Village legally available for such
purpose, and all taxable property in the Village is subject to the levy of taxes to pay the same without limitation as to
rate or amount, except that the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by
bankruptey, insolvency, moratorium, reorganization and other similar laws affecting creditors’ rights and by equitable
principles, whether considered at law or in equity, including the exercise of judicial discretion. The Bond Ordinance
provides for the levy of ad valorem taxes, unlimited as to rate or amount, upon all taxable property within the Village
in amounts sufficient to pay, as and when due, all principal of and interest on the Bonds. The Bond Ordinance will be
filed with the County Clerk of Will County, Illinois (the “County”), and will serve as authorization to said County
Clerk to extend and collect the property taxes as set forth in the Bond Ordinance.

OPTIONAL REDEMPTION

Bonds due December 30, 2020-2028, inclusive, are not subject to optional redemption. Bonds due December
30, 2029-2039, inclusive, are callable in whole or in part on any date on or after December 30, 2028, at a price of par
and accrued interest. If less than all the Bonds are called, they shall be redeemed in such principal amounts and from
such maturities as determined by the Village and within any maturity by lot.
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Village of Romeoville, Wit Couny, fitinols
General Obligation Bonds, Series 2049

Amalgamated Bank of Chicago, Chicago, Illinois, as bond registrar for the Bonds, (the “Bond Registrar™) will
give notice of redemption, identifying the Bonds (or portions thereof) to be redeemed, by mailing a copy of the
redemption notice by first class mail not less than thirty (30) days nor more than sixty (60) days prior to the date fixed
for redemption to the registered owner of each Bond (or portion thereof) to be redeemed at the address shown on the
registration books maintained by the Bond Registrar. Unless moneys sufficient to pay the redemption price of the
Bonds to be redeemed are received by the Bond Registrar prior to the giving of such notice of redemption, such notice
may, at the option of the Village, state that said redemption will be conditional upon the receipt of such moneys by the
Bond Registrar on or prior to the date fixed for redemption. If such moneys are not received, such notice will be of no
force and effect, the Village will not redeem such Bonds, and the Bond Registrar will give notice, in the same manner
in which the notice of redemption has been given, that such moneys were not so received and that such Bonds will not
be redeemed. Otherwise, prior to any redemption date, the Village will deposit with the Bond Registrar an amount of
money sufficient to pay the redemption price of all the Bonds or portions of Bonds which are to be redeemed on the
date,

Subject to the provisions for a conditional redemption described above, notice of redemption having been given
as described above and in the Bond Ordinance, the Bonds or portions of Bonds so to be redeemed will, on the
redemption date, become due and payable at the redemption price therein specified, and from and after such date
(unless the Village shall default in the payment of the redemption price) such Bonds or portions of Bonds shall cease to
bear interest. Upon surrender of such Bonds for redemption in accordance with said notice, such Bonds will be paid by
the Bond Registrar at the redemption price.

RISK FACTORS

The purchase of the Bonds involves certain investment risks. Accordingly, each prospective purchaser of the
Bonds should make an independent evaluation of the entirety of the information presented in this Final Official
Statement and its appendices and exhibits in order to make an informed investment decision. Certain of the investment
risks are described below. The following statements, however, should not be considered a complete description of all
risks (o be considered in the decision to purchase the Bonds, nor should the order of the presentation of such risks be
construed to reflect the relative importance of the various risks. There can be no assurance that other risk factors are
not material or will not become material in the future.

Finances of the State of linois

The State has experienced adverse fiscal conditions resulting in significant shortfalls between the State’s general
fund revenues and spending demands. The State failed to enact a full budget for the State fiscal years ending June 30,
2016, and June 30, 2017, which had a significant, negative impact on the State’s finances, although certain spending
occurred through statutory transfers, statutory continuing appropriations, court orders and consent decrees, including
spending for elementary and secondary education. In addition, the underfunding of the State’s pension systems and a
bill backlog of billions of dotlars contributed to the State’s poor financial health. On July 6, 2017, the General
Assembly of the State (the “General Assembly”) enacted a budget (the “Fiscal Year 2018 Budget™) for the State fiscal
year ending June 30, 2018 (the “State Fiscal Year 2018™), overriding the Governor's veto, On May 31, 2018, the
General Assembly passed a budget (the “Fiscal Year 2019 Budget™) for the State for fiscal year ending June 30, 2019
(the “State Fiscal Year 2019”), and on June 4, 2018, the Governor approved the same.



Wiage of Romeoville, Witl County, Hlinofs
General Ubligation Borels, Sertes 2019

Under current law, the State shares a portion of sales tax, income tax and motor fuel tax revenue with
municipalities, including the Village. The State’s general fiscal condition and the underfunding of the State’s pension
systems have materially adversely affected the State’s financial condition and may result in decreased or delayed
revenues allocated to the Village. In addition, both the Fiscal Year 2018 Budget and the Fiscal Year 2019 Budget
contain a provision reducing the amount of income tax revenue to be deposited into the Local Government Distributive
Fund for distribution to municipalities, like the Village, by 10% (for State Fiscal Year 2018) and by 5% (for State
Fiscal Year 2019). The Fiscal Year 2018 Budget and the Fiscal Year 2019 Budget also include a service fee for sales
taxes imposed locally and collected on behalf of municipalities by the State, the same being 2% of such sales taxes (for
State Fiscal Year 2018) and 1.5% of such sales taxes (for State Fiscal Year 2019). The Village cannot determine at this
time the financial impact of these provisions on its overall financial condition but such provisions may result in lower
income tax revenues and sales tax revenues distributed to the Village.

The Village can give no assurance that there will not be additional changes in applicable law modifying the
manner in which local revenue sharing is allocated by the State.

Future Pension Plan Funding Requirements

The Village participates in the Police Pension Plan and the Firefighters” Pension Plan, both as hereinafier
defined. Under the Iilinois Pension Code, as amended (the “Pension Code”), the Village s required to contribute to
each plan in order to achieve a Funded Ratio of 90% by 2040. In order to achieve the 90% Funded Ratio for both
plans by 2040, it is expected that the annual employer contributions required by the Village will increase over time.
The Village also participates in the Illinois Municipal Retirement Plan (the “IMRF Pian”), which is a defined benefit
pension plan administered by the Hllinois Municipal Retirement Fund (“IMRF”); employer contributions are projected
by the IMRF (o increase over time. Increasing annual required employer contributions for the Village could have a
material adverse effect on the finances of the Village.

The Pension Code allows the State Comptroller, after proper procedures have taken place, to divert State
payments intended for the Village to the Police Pension Plan and the Firefighters’ Pension Plan to satisfy contribution
shortfalls by the Village. If the Village does not make 100% of its annual required contributions to the Police Pension
Plan and Firefighters’ Pension Plan, the Village may have revenues withheld by the State Comptroller. Such
withholdings by the State Comptroller could adversely affect the Village’s financial health and operations.

Cybersecurity

Computer networks and data transmission and collection are vital to the efficient operation of the Village.
Despite the implementation of network security measures by the Village, its information technology and infrastructure
may be vulnerable to deliberate attacks by hackers, malware, ransomware or computer virus, or may otherwise be
breached due to employee error, malfeasance or other disruptions. Any such breach could compromise networks and
the information stored thereon could be disrupted, accessed, publicly disclosed, lost or stolen. Although the Village
does not believe that its information technology systems are at a materially greater risk of cybersecurity attacks than
other similarly-situated governmental entities, any such disruption, access, disclosure or other loss of information could
have an adverse effect on the Village’s operations and financial health. Further, as cybersecurity threats continue to
evolve, the Village may be required to expend significant additional resources to continue to modify and strengthen
security measures, investigate and remediate any vulnerabilities, or invest in new technology designed to mitigate
secutity risks.



Willage of Romecville, Will County, Iilinols
Genern! Obligution Bords, Series 2019

Local Economy

The financial health of the Village is in part dependent on the sirength of the local economy. Many factors
affect the local economy, including rates of employment and economic growth and the level of residential and
commercial development. It is not possible to predict to what extent any changes in economic conditions,
demographic characteristics, population or commercial and industrial activity will occur and what impact such changes
would have on the finances of the Village.

Declining Equalized Assessed Valuations

The amount of property taxes extended for the Village is determined by applying the various operating tax
rates and the bond and interest tax rate levied by the Village to the Village’s Equalized Assessed Valuation ("EAV™).
The Village’s EAV could decrease for a number of reasons including, but not limited to, a decline in property values
or large taxpayers moving out of the Village. As detailed herein, the Village’s EAV declined in 2013 and increased in
2014 through 2017. Future declining EAVs and increasing tax rates {certain of which may reach their rate ceilings)
could reduce the amount of taxes the Village is able to receive.

Loss or Change of Bond Rating

The Bonds have received a credit rating from Moody's Investors Service, New York, New York (“Moody’'s”)
and Fitch Ratings, New York, New York {“Fitch™). The ratings can be changed or withdrawn at any time for reasons
both under and outside the Village’s control. Any change, withdrawal or combination thereof could adversely affect
the ability of investors to sell the Bonds or may affect the price at which they can be sold.

Secondary Market for the Bonds

No assurance can be given that a secondary market will develop for the purchase and sale of the Bonds or, if a
secondary market exists, that such Bonds can be sold for any particular price. The Underwriter is not obligated to
engage in secondary market trading or to repurchase any of the Bonds at the request of the owners thereof.

Prices of the Bonds as traded in the secondary market are subject to adjustment upward and downward in
response to changes in the credit markets and other prevailing circumstances. No guarantee exisis as to the future
market value of the Bonds. Such market value could be substantially different from the original purchase price.

Continuing Disclosure

A failure by the Village to comply with the Undertaking (as defined herein) for continuing disclosure (see
“CONTINUING DISCLOSURE” and “THE UNDERTAKING” herein} will not constitute an event of default on
the Bonds. Any such failure must be reported in accordance with Rule 15c2-12 (the “Rule™) adopted by the Securities
and Exchange Commission (thc “Commission™) under the Securities Exchange Act of 1934, as amended (the
“Exchange Act”), and may adversely affect the transferability and liquidity of the Bonds and their market price.



Village of Romeaviile, Will County, Hllinols
General Ubligailon Bonds, Series 2019

Suitability of Investment

The interest rates borne by the Bonds are intended to compensate the investor for assuming the risk of
investing in the Bonds. Each prospective investor should carefully examine this Final Official Statement and its own
financial condition to make a judgment as to its ability to bear the economic risk of such an investment, and whether
or not the Bonds are an appropriate investment for such investor.

Future Changes in Laws

Various state and federal laws, regulations and constitutional provisions apply to the Village and to the Bonds.
The Village can give no assurance that there will not be a change in, interpretation of, or addition to such applicable
laws, provisions and regulations which would have a material effect, either directly or indirectly, on the Village, or
the taxing authority of the Village. For example, many elements of local government finance, including the issuance
of debt and the levy of property taxes, are controlled by state government. Future actions of the State may affect the
overall financial conditions of the Village, the taxable value of property within the Village, and the ability of the
Village to levy property taxes or collect revenues for its ongoing operations.

Bankruptcy

The rights and remedies of the holders of the Bonds (the “Bondholders™) may be limited by and are subject to
the provisions of federal bankrupicy Iaws, 1o other laws or equitable principles that may affect the enforcement of
creditors’ rights, to the exercise of judicial discretion in appropriate cases and to limitations on legal remedies against
local governments. The various opinions of counsel to be delivered with respect to the Bonds will be similarly
qualified.

THE VILLAGE

The Village, incorporated in 1895, is located in the County, approximately 26 miles southwest of Chicago.
The Village encompasses approximately 20 square miles and is bordered by the Village of Bolingbrook to the north,
unincorporated Will County to the west, south and east, the City of Lockport to the southeast, and the City of Crest
Hill to the south. Population at the time of the 2000 Census was 21,153, a 50% increase from the 1990 report of
14,101. 1In 2006, a Special Census was conducted and the population increased 73% from 2000 to 36,709. The
population of the Village as reported by the 2010 Census was 39,680 and the 2013-2017 American Community Survey
5-Year Estimates recorded the population at 39,682 for 2017.
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Home Rule Status

The Village acquired home rule status in 2003 when its population exceeded 25,000. Pursuant to the authority
granted by Article VII of the 1970 Constitution of the State of Illinois, any municipality which, according to the most
recent official U.S. Census, has a population of more than 25,000, is a home rule unit. The Village may exercise
broad powers pertaining to its government and affairs.

Village Organization and Services

The Village has a President and Board of Trustees and has a Village form of government. The Village Board is
composed of the Village President and six trustees who are elected at large for staggered four year terms. The Village
has an elected Clerk who is elected to a four year term at the same time as the Village President.

The Village provides police, fire, and paramedic service; water and sewer system services; public works;
refuse collection; road and bridge muintenance; and general administrative services. The Village employs
approximately 415 persons providing the following services:

Full-time Part-time
POCE ..o ranans 77 19
Fire v 22 62
Administrative and Other ................. 107 128
Total .ovviviiiiicneiirn e 206 209

Of the 77 full-time staff of the Police Department, 65 are sworn officers. Fire department staff includes
approximately 41 firefighters, of which all are firefighter/paramedics. There are 18 full-time sworn staff and 23 part-
time sworn staff.

The Village has contracts with the police union (MAP), public works/clerical/inspectors/code enforcement
union (AFSCME) and the fire union Romeoville Professional Fire Fighters Union, I.A.F.F. Local #4237. Contracts
expire on April 30, 2019.

Northern Illinois Gas Company and Commonwealth Edison provide gas and electric service for the Village,
respectively. The Village provides water and sewer services.

Library services are provided by the White Oak Library District, and the Plainfield Public Library District,
White Oak maintains a recently renovated library facility within the Village.

Transportation

The Village has accessibility via highway, rail, water and air transportation, serving its residents and its large
industrial base. It is situated along Illinois Route 53. Dircctly to the north is Interstate 55, which leads to Chicago;
three full interchanges serve the Village. The completion of Interstate 355 to Interstate 55 has improved access to the
northern and western suburbs. Interstate 355 completed its extension south to Interstate 80 which leads to Indiana to
the east and JTowa to the west,

Mass transit services include the Metra Heritage Corridor line. The Village worked with Metra to develop a
station in the Village, which opened in 2018. Passenger service is also available via Amtrak in Joliet and Chicago.
The Santa Fe, Elgin and Eastern, and the Illinois Central Guif Railroads supply rail freight service.
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The Chicago Shipping Canal (the “Canal™) provides water transportation to Chicago harbors, the Great Lakes
and the Ilinois-Mississippi River waterways. The Joliet Regional Port District operates the Canal. Air transportation
service is available at Chicago's O'Hare International Airport (25 miles) and Midway Airport (15 miles). In addition,
the Lewis University Airport, which is located within the Village, is owned and operated by the Joliet Regional Port
District and has plans for further expansion.

Community Life

The Village provides recreation opportunities. O’Hara Woods is a 60 acre nature center with a fishing lake and
hiking trails and an adjoining 30 acre recreation center complex with a health club, lighted tennis courts and ball fieids.
Discovery Park is a 51 acre park with 5 soccer/football fields, 2 sand volleyball courts, 3 basketball courts, a walking
path, a nature outlook and other amenities. The Village provides a total of 32 parks with 31 playgrounds. Total park
space is over 365 acres. The Lockport Township Park District and the Plainfield Township Park District serve part of
the Village. Also, the Will County Forest Preserve District operates the Romeoville Prairie Nature Preserve (314
acres), Veteran Woods (77 acres) and the Isle a 1a Cache Museum (101 acres).

Education

The Village’s public education needs are met by School Districts 92, 202-U, 365-U and High School District
Number 205, The Village is located within Community College District Number 525, the Joliet Community College.
The Community College has a satellite campus located in the Village. Lewis University, a privately owned higher
educational institution, is located in Romeoville. Rasmussen College’s Romeoville Campus opened its doors in January
2010,

Current Economic Development Programs

The Village is aggressively pursuing econcmic development to expand its already diverse tax base and to attract
jobs for its residents. Key strengths of the Village in attracting development are its location advantages and land
availability, The Village is using these strengths to market itself to light manufacturers and small and medium
wholesale and service industries.

Interstate 55 with three interchanges, along with Interstate 355, makes the Village accessible to Chicago and its
southern and western suburbs by road as well as by rail, water and air transportation as outlined above. The Village
was instrumental in gaining cooperation among area governments and developers to fund part of the construction and in
succeeding in getting the Illinois Department of Transportation to accelerate the scheduling for the construction of one
of these interchanges as part of its list of planned highway improvements. The Village, in conjunction with the Villages
of Bolingbrook and Plainfield, has started the engineering study for new interchanges off of Interstate 55 at Airport
Road and at Tllinois Route 126. Plans have also started for improvements to the Interstate 55/Weber Road interchange.
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Industrial, Commercial and Residential Activity - Highlighting the years between 2016-2019
Industrial

In 2016, a 188,000 square foot facility expansion for Aryzta’s Great Kitchens complex in South Creek
Industrial Park, was completed. This will bring Aryzta’s holdings to over 600,000 squate feet as current employment
tops 600.

Hillwood Investment Properties has finished comstruction on the first two buildings in the Romeoville
Commerce Center on S. Pinnacle Drive. The buildings are 199,924 square feet each in size. An additional two
buildings consisting of 150,020 square feet and 85,135 square feet are also approved and being marketed. Hillwood has
secured leases with DS Smith Group and Sealed Air, and Amazon has recently submitted a permit to build out the
remaining space of Building 1.

Opus received approval to construct 3 industrial buildings in 2015. Construction was completed on two
speculative buildings in early 2016. VPET USA, a plastic injection molding company, has purchased the 133,803
square foot building from Opus and is building out the space. First Industrial has purchased the 121,236 square foot
building and is seeking a tenant. Opus completed the construction on the third building in 2018.

In 2018, Prologis acquired the completed 787,499 square foot building at 1101 W, Airport Road. This building
along with the extension of Pinnacle Road, south of Airport Road, was developed by Panattoni in 2016. Panattoni also
finished construction on a 407,385 square foot building on the site.

In 2018, Pizzati Companies completed the construction of its final building in the original Pinnacle Business
Park located at the southwest intersection of Taylor Road and Southcreek Parkway. The building known as Pinnacle 22
consists of a 416,054 square feet and was fully leased in 2018 by RIW Group.

Pizzuti Companies also received approval in 2017 to develop the 79-acre Spangler farm on Taylor Road with
up to 1.3 million square feet of industrial space as an extension to the Pinnacle Business Center. Pizzuti has completed
its mass grading of the site in preparation for building construction.

Worldwide Material Handing, a leading manufacturer of industrial pallet rack accessories for warehouses,
located at 32 Forestwood Drive, completed its 50,000 square foot building addition and site improvements in 2017,

Seefried Properties completed construction of a 282,886 square foot building in the Romeoville Business Center
at 1100 W. Airport Road in 2018. This project also includes the completion of S. Pinnacle Drive extension to Airport
Road. JB Hunt leases about 100,000 square feet in the building.

In 2018, Venture One completed the construction on its 271,700 square foot speculative warehouse/industrial
building at 1200 N. Schmidt Road.

Duke Realty completed a 150,000 square foot speculative warehouse/industrial building at 56 N. Paragon Drive
in the Paragon Business Park in 2018.

DCT completed a 140,109 square foot speculative warehouse/industrial building located at 5 Greenwood
Avenue. The building is fully leased.
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Panattoni Development, Southcreek Drive — Panattoni completed the construction of a 670,000 square foot
warehouse building on the east side of Southcreek Parkway on Lewis Airport property in 2018. In the first quarter of
2019, Lennox Heating and Cooling has signed a lease to occupy about half the building.

In 2017, CN Group completed its 33,000 square foot speculative warehouse/industrial building on the property
at 525 Anderson in the Romeoville Commercial Park, located just east of Route 53 and is fully leased.

Interchange 55 Logistics Park by CT Realty is in the final phase of construction for a two-building industrial
development located on 107 acres on the south side of Bluff Road, just east of Joliet Road and the Bluff Point Business
Park. The first building, consisting of 657,000 square feet, was completed in 2018, and the second building, consisting
of 684,000 square feet, will be completed first quarter, 2019,

Airport Logistics Center/Duke Realty- Duke started construction on a 543,780 square foot building in the Fall
of 2018 on its development on Renwick Road. The 77-acre site, located on the north side of Renwick Road, south of
Lewis University Airport, is expandable up to 1,300,000 square feet.

Interland Transportation - Construction has recently started on the 28,500 square foot building located at 1315
Lakeside Drive in the Marquette Business Park. The building includes 4,500 square feet of office space and warehouse,
and truck space. Construction should be completed by second quarter, 2019,

Gateway Business Park, IL Route 53 and Joliet Rd - In 2018, Abbot Land and Investment Corporation has
completed the site work and intersection improvements for the new business park located on the south side of the
intersection of IL Route 53 and Joliet Road. Gateway includes the following new developments: a 351,871 square foot
industrial building by IDI; a Thorntons commercial fueling station that includes a 5,500 square foot convenience store,
20 pas pumps and 16 diesel pumps on 10 acres; the Romeoville Gateway truck wash on 2.5 acres; and Vynera
Transportation on the lower area. Construction for the approved developments is scheduled to start in the Spring of
2019.

Viga Design - Plans were approved late in 2018 for a 25,600 square foot building in the Airport Industrial
Center (behind the new Seefried building). Viga is a designer and instailer of custom graphics for cars and trucks, and
also does custom print jobs. Viga will manufacture and install graphics at this location. Construction is scheduled to
start in the Spring of 2019,

LDD Business Park - LDD has submitted final development plans for a 23,907 square foot multi-tenant light
industrial building at 1450 N. Independence Drive near the Marquette Business Park. Construction should start in the
Spring or Summer of 2019,

B&W Truck Facility - Construction continues on B&W's 8,600 square foot truck repair and testing facility.

The site is located at 667 Parkwood Avenue in the Romeoville Industrial Park located east of Route 53. Construction
should be completed in 2019.

Commercial

Presence Health opened its doors to the public in 2017 on the 28,000 square foot Presence Senior Health
Pavilion and Family Immediate Care Center located at 500 S. Weber Road in Romeoville Crossings.

Blain’s Farm and Fleet opened its doors in 2017 on its 122,000 square foot store. Blain’s Farm and Fleet will

anchor this new 29-acre retail development located at the southeast corner of Weber Road and Airport Road. The
development also includes 7 retail outlots ready for development.
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Uptown Square Retail - A 9,400 square foot retail center at the northwest corner of IL Route 53 and Alexander
Circle in front of the new Romeoville Athletic and Events Center in Uptown Square was completed in 2017. The
building is fully leased with tenants BMO Harris Bank, T-Mobile, Subway, Mity Nail Spa and Romeoville Dental.

Fat Ricky’s/Franconi’s - The 10,000 square restaurant and retail building that is home to Fat Ricky’s
Restaurant and Franconi’s Grocery Store at the southwest corner of IL Route 53 and Phelps Avenue in front of the new
Romeoville Athletic and Events Center in Uptown Square, opened in 2017,

In 2017, Joliet Junior College completed its $23 million, 49,000 square foot, expansion to the Romeoville
campus. The two-story, state-of-the-art facility will include a bookstore, cafeteria, classrooms, campus police space,
laboratories and faculty offices.

Thorntons opened a new gas station in 2017 located at the northwest corner of Route 53 and Romeo Road. The
new Thorntons includes a 4,400 square foot convenience store and 20 fuel pumps,

In 2017, Heartland Dental completed a 3,200 square foot dental office located on Lot 8 in Romeoville Crossing
in front of Walmart at Weber Road and Airport Road.

The Romeoville Express Car Wash completed construction and opened for business in 2017. The car wash is
located on the lot immediately north of Thorntons al the northwest corner of Route 53 and Romeo Road.

The new Thomas Toyota dealership opened its doors for business on August 27, 2018. Romeoville Toyota is
located at the southwest corner of Weber Road and Grand Haven Circle in Rose Plaza. The dealership includes a
46,000 square foot state-of-the-art building with a showroom, sales area, service areas and office space.

Murphy USA opened its gas station in 2018 at the southeast corner of Weber Road and the Biain’s/Walmart
Access Road. The station has 8 pumps and a 1,400 square foot convenience store.

Checker’s opened its restaurant Labor Day weekend, 2018, at the northeast corner of Route 53 and Phelps
Avenue.

Lewis University opened its new state-of-the-art Student Center in September of 2018. The 26,000 square foot
Student Center includes a new dining hall, convenience store and café, offices, gaming area and gathering space.

Joe’s Beverage Warehouse - Construction has started on the 11,920 square foot liquor store and 2,600 square
feet of additional retail space for lease. The site is located on Lot 5 of the Troutman and Dams development Jocated at
the northwest corner of Route 53 and Romeo Road (immediately north of the Romeoville Express Car Wash).
Construction is expected to be completed Summer of 2019.

Offices of Windham Lakes, Phase 3 - In early 2019, Lakeview Realty Investors have finished up construction
on its new 40,000 square foot, single story office building at 1250 Windham Parkway.

Holiday Inn Express ~ Construction is progressing on the 4 story, 96-room, Holiday Inn Express on Lot 2 of
the Normantown Square commercial development. The hotel should be open for business by the fourth quarter of 2019,

Viga Design - Building permits have been issued for a 25,600 square foot building in the Airport Industrial

Center. Viga is a designer and installer of custom graphics for cars and trucks, and also does custom print jobs. Viga
will manufacture and install graphics at this location. Construction should start in the Spring of 2019.
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Dog Haus - Dog Haus, a gourmet sausage and hamburger restaurant, has been approved for the northwest
corner of Weber Road and Renwick Road at Rose Plaza, Construction is scheduled to start in the Spring of 2019,

In 2018, U-Haul has submitted concept plans for a 72,000 square foot self-storage facility on the vacant 3.3-
acre site located at the northeast corner of Weber Road and Gaskin Drive. The property is currently located in
unincorporated Will County and will need to be annexed and zoned, as part of the development process. Construction
should start in the Spring of 2019.

Residential

Springs at Weber Road - In 2017, Continental Properties completed construction of its 292-unit “Class A"
apartment community at the northwest corner of Weber Road and Renwick Road. The community is 93% leased up in
year two.

In 2017, Beechen and Dill compieted the final build-out of Misty Ridge, a 163-lot subdivision that started in
2007.

Renwick Place by D.R. Horton and Olthof Homes - In 2018, D.R. Horton acquired the remaining lots at
Renwick Place from William Ryan Homes. D.R. Horton will build out the remaining 71 Iots. Olthof Homes acquired
30 lots in 2016 and is in the process of building out its remaining lots. The subdivision is expected to be completed in
2020.

Highpoint Town Square. The developer, HPTS, LLC, is constructing a total of 9 apartment buildings on a
vacant parcel in the Highpoint Apartment community. The proposal includes a total of 72 units on 2.2 acres of land.
There are two different models being proposed: a 3-story, 6-unit building, and a 3-story, live-work (mixed-use)
building with flexible commercial space on the ground level. The first building was granted occupancy in early
February of 2019. The project should be completed by the end of 2019,

Village Place Apartments by Edward Rose & Sons and S.R. Jacobson - Edward Rose & Sons and S.R.
Jacobson are constructing a 216-unit, “Class A,” apartment community on 12.8 acres on the south side of Normantown
Road. Building construction will be completed by Spring, with its first occupancy scheduled for the Summer of 2019.

Greenhaven - WK Building and First Eagle Development are building out the final units of the 80-unit duplex
home development at Normantown and Birch. This subdivision is scheduled to be completed in 2019.

12
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SOCIOECONOMIC INFORMATION
Employment

Substantial employment is available in surrounding communities, and throughout the Chicago metropolitan
area. -Numerous employers are located within the Village and in surrounding communities,

The following employment data show a consistently diverse and strong growth trend for employment in Will
County. The data are NOT comparable to similar U,S. Census statistics, which would include government
employment, and establishments not covered by the l]]mms Unemployment Insurance Program, and could classify
employment categories differently.

Will County Private, Non-Agricultural Employment
Covered by the lllineis Unemployment Insurance Act™

i
2014 FIAE] 2018 2047 2018
Form und FOIBENY.........vcce st sinssssinniiaransssas et e 240 261 258 314 311
Mining and ﬂmstn.ruhn SR, ¥ . 11,078 12,351 12,842 12,881
SRR - & Iy | 19,449 20,011 22,056 23,177
e 17,458 18,382 18,305 18,805 27452
14,721 15,860 16,142 20,183 15,705
- 28,801 27,771 28,958 30,206 30,401
Fhama. Irml'm Real Estale . 6,843 6,859 6,843 7,251 7117
Services™, _82.7127 _84.327 _86.578 _80.097 _81,784
Tl s s e e 178,685 183,597 191,347 202,554 208,838
Motes: (1) Sourca: lllinols Dapariment of Emplayment Security,
{2) Includes unciaseified astablishments.
Following are lists of large employers located in the Village and in the surrounding area.
Major Village Employers™
Approximate
Nama
PABBON . oiasiivaciing ieioh s s s s i 1.6822
Valley View cummmu School District Number 3&5'5.! LR TR 1,300
Graen Core ... i SRR ] 1.200
POV Midwest Refining CITGO % 803
AryzlaiGreat KHEhans ..., hing ... 600
Uita Salon Cosmetics Fmgunu. Ine. 543
RTC Intlusuie's ....................................... . e 530
525
cernes BROUNG Pa:hgl Dinibum Syslm 500
e ZOVEMmENL ... 430
FHAESS CENMEF.....o....o......ooorrro T B e A 275
Company Headguarters; Tubing. VaVES...oooro oo 275
Elecironlc EQUIPMSNt ...o..vccieiiinnns AR D o e o e 250

Wotes: (1) Sources: The Village, 2019 liinols Manufacturers Directory, 2018 INlngls Services Direclory.
{2} Includas ful-time and par-lime employees.
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Major Area Employers"”

Approximate

Location ﬂim Eroducl/Senvice Emgioyment
Maperviila e EOWard-Eimhurst Healtheare...........c.cc.co.o..... General Hospltal... " 4,458
Napervilla .. s MO o e S e G e e b Telecommunications Research and Devehmsmt ,,,,, 2,750
- e A . Armita 51 Jnauph Madical Centar ... Regional Medical Center ... 3 i 2,430
ceriens Wl County™.. e T . County Govarnment........... 2,200
... Sliver Cross Hospital . ... General Hospital...... 2,200
eraenas HOMWOOH CREND......cvenircmiasanererissesesmssssnss Casinos, Hulds, R&Sﬂﬂ.‘ﬁ & Rmm 2,000
.......Hnshcapla]rhhdlcaicm e A Hoapm.. R 2.000
....... Amita Mercy Medical Center ... e HOSPIE] 1,300
S Napan-iia l:unphx 1,200
v MBlED Cav. 1.200
...... MetLife, II'H.'L 800
... Morh Central coa‘ape,. 700
... Corant, Ing. ..... 600

Motes: (1) Source: 2018 linois Manufacturers Directory, 2018 llinois Services Directory, and a seleciive telephone survey.
{2)  Includes all of the Counly.

The following tables show employment by industry and by occupation for the Village, the County and the State
as reporied by the U.S. Census Burean 2013-2017 American Community Survey 5-year estimated values.

Employment By Industry”

The Village The County —TheState
Classification Number Percent Number Percent Number  Percent
Agriculture, Forestry, Fishing, Hunling, and Mining ..........ccecinee 52 0.3% 1,356 0.4% 65,813 1.1%
CONSITUCHON ...covevveersessarsssns s ssse b resas b e sbesaas sasssssssbressbsbsass s sanmasbien 1,175 5.8% 21,881 6.4% 323,578 5.2%
Manufacluring ........ e et s g bbbt st s 2,873 13.4% 38,227 11.2% 762,175 12.3%
Wholesale Trade.... 823 4.1% 11,048 32% 190,916 3.1%
Retail Trade............ 2,735 13.7% 41,858 12.2% 669,300 10.8%
Transportation and Warehousing, and Utilities . 1,700 8.5% 28,208 7.6% 378,576 6.1%
[[1TceTyyaF=1 (1o o OOy UTU SR e 258 1.3% 6,917 2.0% 120,285 1.9%
Finance, Insurance, Real Estate, and Rental and Leasing................ 857 4.3% 23,036 6.7% 451,556 7.2%
Professional, Scientific, Management, Adminis!rallve.
and Waste Management Services .. SO UPTUTRORUTURRRRPUTPR I . i | 8.2% 37,695 11.0% 722,129 11.7%
Educational, Health and Soclal Sewlcas cimssssnines 3,759 18.8% 77,006 22.5% 1,416,064 22.9%
Entertainment and Recreation Servicas, Accommodation
and Food Services ............. ROV - ¥ i 13.4% 29,723 87% 561,804 9.1%
Other Services (excepl Public Adminislratlon) .. 1,005 5.0% 15,151 4.4% 282,409 4.7%
Public Administration... e 813 _21% 12,622 _37% _ 226948 _ 3.7%
Total.uoomicvrrrnirens . 19,856 100.0% 342,710 100.0% 6,181,653 100.0%

Note: (1) Source: U.S. Bureau of the Census, American Communily Survey 5-year estimates 2013 to 2017.
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Employment By Occupation™

The Village The County The State
Classificalion Mumber  Percent _Number  Percent _Number

Management, Business, Science and AftS ........cccvvniveniisinsisnnes 5142 25.8% 125,324 36.6% 2,321,710 6%

SEIVICE v s ety 3,654 18.3% 54,948 16.0% 1,067,320 17.3%
Sales and Office ................ . 5,052 25.3% 85,196 24.9% 1,481,082 24.0%
Natural Resources, Construction, and Maintenance... 1,938 9.7% 28,340 8.8% 446,857 7.2%
Preduction, Transpartation, and Material Moving ....... FRUUOTOOOPRY N | 20.9% 47,9802 14.0% 8646884 y.
TOta) oot rress s senrepencs 16,956  100.0% 342,710 100.0% 6,181,853 100.0%

Note:  {1) Source: U.S. Bureau of the Census, Amerlcan Community Survey S-year estimales 2013 to 2017.

u Annual Average Unemployment Rates”

Calendar The The The
Vilagg Counly State

6.2% 6.1% 8.4%

10.3% 10.1% 10.1%

10.5% 10.4% 10.3%

9.8% 10.1% 9.7%

9.0% 9.0% 8.9%

9.3% 9.7% 8.1%

8.5% 74% 7.1%

6.5% 6.2% 5.9%

6.2% 6.1% 5.9%

5.5% 5.2% 5.0%

3.9% 3.9% 4.4%

Notes: (1) Source: llinois Department of Employment Security.
{2) Preliminary rates for the month of December 2018,

Building Permits
Village Residential Building Permits"”’
Calendar Single-Family® Mulli-Family®! Misceltaneous™ Total
Year Units Units Value Value _ Value___
2003......... 574  $48,280,855 117 510,125,226 _ 84,770,005 $63,188,086
2004............. 314 27,848,136 116 10,410,344 10,583,377 48,842,857
2005.... 55 4,928,375 135 12,378,736 12,562,454 20,850,565
2006.... 54 8,648,892 59 4,939,301 1,929,333 15,517,526
2007..., 42 9,723,433 14 3,668,467 2,809,854 18,201,754
2008.... 20 4,027,479 47 35,890,502 2,348,933 42,287,915
2009..., 10 2,070,293 ] 0 1,761,448 3,831,741
2010..., 11 2,548,853 0 0 1,820,483 4,378,336
2011.... 5 1,055,427 ] o 1,714,881 2,770,108
2012.... 10 2,169,469 o 0 2,051,287 4,220,756
2013.... 3 573,342 0 [t} 511,840 1,085,182
2014.., 14 2,750,408 ] 0 4,844,675 7,505,083
2015.... 21 3,988,407 72 9,500,000 4,531,080 18,018,468
2016.... 24 6,459,685 220 24,147,257 5,784,358 36,391,301
2017.... 47 11,450,039 0 0 5,389,215 16,839,255
2018........ a7 12,154,312 180 15,434,000 4,521,499 32,108,811

Notes: (1) Source: Village of Romeoville Community Development Depariment 2-20-18.
(2} Single-Family includes detached units and duplexes.
{3}  Mult-Famliy Includes townhomes with more than 2 attached units, apariment bulldings, and group
quartars.
{4} Miscellaneous value includes residential remodels, garages, and accessory structures like sheds, decks,
pools, porches, patios and driveways
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Village Commercial/Industrial Building Permits™

Calendar Commarcial® tndustrialt™ Miscellaneous™ Total

Vgar i Value rmi Value Value Valug

2004....... 18 $ 7,325,000 22 $ 62,134,500 $ 3,930,583 $ 73,380,083
2005.... 7 15,174,000 8 26,939,110 8,567,880 50,680,900
2008.... 2 200,000 7 84,838,177 1,432,197 86,470,375
2007.... 10 27,144,311 12 57,876,384 80,315,734 185,336,439
2004.... 7 10,289,234 3 38,360,443 122,728,005 171,377,684
2004, .. 1 1,000,000 1 3,323,500 13,959,667 18,283,367
2010.... 2 1,880,000 2 384,278 20,582,655 22,956,933
2011 0 0 0 0 14,449,329 14,449,329
2012 0 0 3 23,027,396 14,692,746 ar, 720,142
2013 3 15,000,000 3 45,850,000 58,689,178 119,639,178
2014 4 5,700,000 [ 31,293,555 91,861,755 128,855,310
2015 4 13,500,000 3 13,749,200 40,533,608 67,782,808
2016 5 14,500,000 8 78,064,649 77,722,806 170,287,455
207 2 1,170,000 5 35,762,264 38,762,834 75,695,098
2018.......c..... 4 10,390,000 5 109,900,000 28,736,512 150,026,512

Notes: (1) Source: Village of Romeoville Community Development Department 2-20-19.
(2) Commercial includes all new commercial buildings.
(3) Industrial Includes all new industrial buildings.
(4) Miscellaneous value includes commercial / industrial remodets. build outs, racking, conveyors, parking lots,
etc.

Housing

The U.8. Census Burean 5-year estimated values reported that the median value of the Village's owner-
occupied homes was $170,700. This compares to $216,400 for the County and $179,700 for the State. The following
table represents the five year average market value of specified owner-occupied units for the Village, the County and
the State at the time of the 2013-2017 American Community Survey.

Home Values™

The Village The County The State

Value Number Percent  Number Bergent . ~ MNumber  Percent
Less than $50,000 .........cenr.s 156 1.6% 6,055 3.3% 231,604 7.3%
$50,000 to $99,999.... 816 6.3% 12,134 6.6% 501,388  45.7%
$100,000 to $140,990... 2,787 28.8% 25,810 14.0% 516,896  16.2%
$150,000 to $199,999... 2,942 30.2% 38,440 20.9% 514,620  16.2%
$200,000 to $299,989... 2,926 30.1% 52,281 28.4% 653,765  20.5%
$300,000 to $499,999... 217 2.2% 38,792 21.1% 505,831 45.9%
$500,000 to $999,999,.. 0 0.0% 9,626 5.2% 209,267 6.6%
$1,000,000 or more ...... 91 0.9% 233 0.5% 51641 __18%

TOMvovere v cvnesrees o sseenas 9,735 100.0% 184,080 100.0% 3,185,142  100.0%

Nota: {1} Source: U.S. Bureau of the Census, American Community Survey 5-year estimales 2013 to 2017,

Mortgage Status”
. JheVilage The Counly The Stale
Valye Number  Percent_ MNumber  Percent HNumber  Percent
Housing Units with a Martgage 7,505 78.0% 134,758 73.2% 2,052,491 64.4%
Housing Units without a Mortgage..... 2140 22.0% 49,322 26.8% 1,132,851 6%
TOMAY et csemrt s sstass st 9,735 100.0% 184,080 100.0% 3,185,142 100.0%

Note: (1)  Source: U.S. Bureau of the Census, American Community Survey S-year estimales 2013 to 2017.
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Income

Per Capita Personal Income
for the Highest Income Counties in the State”

1 2017
... LEKE CoOUNty....... $42,388
.... DuPage Counly .. . 42,050
... Monroe County ....... 37,043
... McHenry County.... .. 36,208
Woodford County.... 34,198
Witl County ........ 33,73
... Cook Counly ... e 33,722
i ... Pulnam County .........coeeircinnnnicas 32,697 -
.... Piatt County.... 33,672
.... Kane Gounty .. 33,486
1. ... Kendall County ....... . 33,369
12 s SaNGaMen Caunly........cveeevveeens 33,277

Note: (1) Source: LS. Bureau of the Census, American
Community Survey 5-yeer estimates 2013 to 2017.

The following shows the median family income for counties in the Chicago metropolitan area.

Ranking of Median Family Income®

Family
County Rank
DuPage County.................. $103,731 1
Lake Counly........ e 100,965 2
Kendall County.... 87,105 3
McHenry County . ©4,895 4
Will County......... 93,727 5
Kane County .... 87,818 7
Cook County ...eererervennrenss 73,012 21

Note: (1) Source: US. Bureau of the Census,
American  Community Survey  S-year
estimates 2013 to 2017,

The U.S. Census Bureau 5-year estimated values reported that the Village had a median family income of
$80,046. This compares to $93,727 for the County and $76,533 for the State. The following table represents the
distribution of family incomes for the Village, the County and the State at the time of the 2013-2017 American
Community Survey.

Family Income®”

The Village The County The State

n Number Parcent Number Percent Number Percent
Under $10,000 ..cocveiuerrnenns 155 1.8% 3,759 22% 126,456 4.0%
$10,000 1o $14,999 % 103 1.2% 2,021 1.2% 75,208 24%
$15,000 10 §24,999 ... 297 3.4% 7.632 4.4% 197,736 6.3%
$25,000 to $34,999 556 6.3% 8,552 5.0% 227,566 7.3%
$35,000 10 $49.999 1,069 121% 15,343 9.0% 354,977 11.4%
$50,000 to $74,999 ..., 1,773 20.1% 28,555 16.7% 550,434 17.6%
$75,000 1o $99,999 ..., 1,769 20.1% 268,362 15.4% 462,377 14.5%
$100,000 to $148,999 2153 24.4% 41,215 24.1% 564,593 18.7%
$150,000 to $198,899 5 729 8.3% 20,799 12.1% 266,120 8.5%
$200,000 oF MOTE.....c.ocvvevereres 207 _23% _17.050 10.0% _287.025 _82%

Total 8,811 100.0% 171,194 100.0% 3,122,491 100.0%

MNote: (1)  Source: U.S. Bureau of the Census, American Community Survey §-year estimates 2013 {o 2017,
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Village of Romeaitle, Wi Counry, Hiinols
General Obligation Bords, Series 2019

The U.S. Census Bureau 5-year estimated values reported that the Village had a median household income of
$73,033. This compares to $80,782 for the County and $61,229 for the State. The following table represents the
distribution of household incomes for the Village, the County and the State at the time of the 2013-2017 American
Community Survey.

Household Income!

The Village The County The State

Incomea MNumber Perceni HNumber Parcent, Number,  Bergenl
Under 510,000 .......... 226 1.9% 8,145 3.6% 331,315 6.9%
$10,000 to $14,989 ... 174 1.5% 4,985 22% 204,278 4.2%
$15,000 to $24,999 ... 643 6.8% 14,927 6.6% 446,453 9.3%
$25.000 to $34,999 ... 881 - 7.6% 15,006 6.6% 425,803 8.8%
$35,000 to $49,999 ... 1,718 14.8% 23,534 10.4% 593,198 12.3%
$50,000 to $74,999 ... 2,316 19.9% 39,182 17.3% 836,760 17.4%
$75.000 10 $89,999 ... 2,270 19.5% 32,631 14.4% 613.614 12.7%
$100,000 to $148,999 ., 2,309 19.9% 46,913 20.7% 724,860 15.0%
$150,000 to $199,889 .. 871 7.6% 22,824 10.1% 11,141 6.5%
$200,600 or mora...... - o220 _19% 18531 _82% _330930 _ 69%

L1 U 11,628 100.0% 226,668 100.0% 4,818,452  100.0%

Note: (1)  Source: U.S. Bursau of tha Census, American Communily Survey §-yesr estimates 2013 1o 2017.

Retail Activity
Following is a summary of the Village’s sales tax receipts as collected and disbursed by the State of Hlinois.

Retailers®’ Occupation, Service Occupation and Use Tax"™

Stats Fiscal Year Stale Sales Tax Annual Percant

Ending Juna 15 stributions® nge + {-
2000.....cceerriinrerieer et s e s ransen s $4,224,703 (0.65%)
2010 e 4,011,897 {5.03%)
b1 7 s DO OO e 4,208,452 4,90%
20M2..... e 4,375,415 3.97%
2013. . 4,284,320 {2.08%)
2014. . 4,551,438 6.23%
2015 it iieieserensassesrenrs s sassassresaass e e nes 5,334,243 17.20%
2 s e T T 5,525,937 3.50%
2017..... . 5,620,221 1.71%
2018...reerairrere et e eseiissiains . 6,550,890 16.56%
Growth from 2009 to 2018.....cccccerennrnne T T T T Y T O T OO T AT 55.06%

Notes: (1)} Source: lllinois Department of Revenue (ihe “Department’).
{2) Tax disibutions are based on records of the Department relating to the 1%
municipal portion of the Retallers' Occupation, Service Occupation and Use
Tax collected on behalf of the Village, less a Stale administration fee. The
municipal 1% Includes tax raceipts from the sale of food and drugs which are
not taxed by the State.
(3) The 2009 percentage is based on the 2008 sales tax of $4,252,547.
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Wilage of Romeoville, WAt County, Hlinots
General Obligasion Bonds, Series 2019 e

SOURCES AND USES OF FUNDS

Sources:

Par Amount of Bonds....., ..o ocoimiimicimsiararenr $78,250.000.00

Reoffaring Premium .. 8.213.03356
L | I O el o i St g S $86,463,033.55

Uses:

Deposlt 1o Escrow Account ... $66,859,968.36

Deposit to 2019 Capital lmprovemenl Pm]acl Fund 15,000,000.00

Depaslil to Capiialized Interest Fund.......cccvevevranrneee 4,663877.78

Costs of Issuanca‘ b e 93916741
Total... R $86,463,033.55

Notes: (1}  Includes Underwriler's discount, Bond Counsel fee,
Disclosure Counsel fee, Municlpal Advisor's fee, 3
Paying/Escrow Ageni fes (each of the preceding is defined
harein), rating agencies’ fees, and other costs of issuance.

THE PROJECT

A portion of the Bond proceeds will be used to finance inii)rovemems to the Villape’s Water and Sewer System.
These improvements include construction of a new well and Ion Exchange plant, a new administration building and
mechanical facility, well site rehabilitation, lift station improvements, and sludge handling facilities.

PLAN OF FINANCING

A portion of the Bond proceeds will be used to fund an escrow account to refund all of the Village’s
outstanding 2008B Bonds, as listed below (the “Refunded Bonds"™):

The Refunded Bonds
Outstanding Compound
Compound Accrated Total Accreled

Accrated Value Refunded Value at Redemption Redemption cusIPs®
Maturities Valye af Malurity —at Matarity ~6/30/2019 _Price™ —Date __ (Bage: 776154)
12/30/2021 . $ 5,500,000 $ 5,500,000 $ 4,846,993 88.13% 6/30/2019 RC2
12/30/2022 . 6,000,000 6,000,000 5,011,531 83.53% 6/30/2019 RDO
12/30/2023 .... 6,000,000 6,000,000 4,745,697 79.09% 6/30/2019 REB
12/30/2024 ... 6,000,000 6,000,000 4,485,428 T4.76% 6/30/2019 RF5
1213072025 . 6,500,000 6,500,000 4,588,504 70.59% 6/30/2019 RG3
12/30/2026 . 6,500,000 6,500,000 4,333,308 66.67% 6/30/2019 RH1
12/30/2027 . 6,500,000 6,500,060 4,088,304 62.90% 6/30/2019 RJS7
12/30/2028 . 6,500,000 6,500,000 3,853,400 59.28% 6/30/2019 RK4
12/130/2029 . 6,500,000 6,500,000 3,632,184 55.88% 6/30/2019 RL2
12/30/2030 . 6,500,000 6,500,000 3,421,006 52.63% 6/30/2019 RMO
12/30/201 ........... 6,500,000 6,500,000 3,223,539 49.59% 6/30/2019 RN
12/30/2032 ..., 6,500,000 6,500,000 3,043,655 46.83% 6/30/2019 RP3
12/30/2033 . 6,500,000 6,500,000 2,873,270 44.20% 6/30/2019 RQ1
12/30/2034 . 6,500,000 6,500,000 2,711,864 41.72% 6/30/2019 RR3
12/30/2035 . 8,500,000 6,500,000 2,569,027 39.37% 6/30/2019 RS7
12/30/2036 . 6,600,000 6,500,000 2,414,347 37.14% 6/30/2018 RTS
12/30/2037 . 8,500,000 6,500,000 2,277,450 35.04% 6/30/2019 RU2
12/30/2038 . 6,500,000 6,500,000 2,131,572 32.79% 6/30/20193 RVD
12/30/2039 ..........  ___6,200,000 _ 6200000 _1,901.204 30.66% 6/30/2019 RWS

Total . vrieecerene $120,700,000 $120,700,000 566,142,274

Notes: (1)  Based on a percentage of the Compounded Accreled Valus refunded.

(2) CUSIP numbers appearing in this Final Official Statemen! have been provided by the CUSIP Service Bureau, which is managed on
behalf of the Amerlcan Bankers Assgciation by S&P Global Ratings. The Village s not responsible for the selection of CUSIP
numbers for the Refunded Bonds or the Bonds and makes no representalion as to thelr correctness on the Bonds or as set forth on
the cover of this Final Qfficial Statement.

19



Wlage of Romeoviite, Witl County, Iiinols
General Obligation Ronds, Series 2019

A portion of the Bond proceeds will be used 1o purchase direct full faith and credit obligations of the United
States of America (the “Government Securities”), the principal of which together with interest to be earned thereon will
be sufficient to pay principal of, call premium, if any, and compound accreted interest on the Refunded Bonds on the
redemption date, The remaining bond proceeds will be used to finance the Project and pay the costs of issuing the
Bonds.

The Government Securities will be held in an escrow account created pursuant to an escrow letter agreement
(the “Escrow Agreement™) dated as of April 25, 2019, between the Village and Amalgamated Bank of Chicago, as
Escrow Apent (the “Escrow Agent”).

The accuracy of the mathematical calculations regarding the adequacy of the deposit made pursuant to the
Escrow Agreement to provide for the payment of interest, principal and call premiums on the Refunded Bonds will be
verified by Stanley P. Stone & Associates, Inc., Financing Consultants, New York, New York at the time of delivery
of the Bonds. Such verification shall be based upon information supplied by the Municipal Advisor. All moneys and
Government Securities deposited for the payment of Refunded Bonds, including interest thereon, are required to be
applied solely and irrevocably to the payment of the Refunded Bonds.

DEFAULT RECORD

The Village has no record of default and has met its debt repayment obligations promptly.

SHORT-TERM BORROWING

The Village has not issued tax anticipation warrants or revenue anticipation notes during the last five
years to meet its short-term current year cash flow requirements.

The remainder of this page has been left blank intentionally.
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Village of Romeoville, Witl County, Hlinois
Genieral Ubligarion Bands, Serles 2049

General Obligation Bonded Debt - By Issue®

Source of Debt
lssue Service Pavmenis
Series 2008A% ........coeerriiieeins $ 1,450,000 Property Taxes
Series 200887.... 55.494,873% Property Taxes
Series 2013A% .., 7,120,000 Property Taxes
Serles 20138, 2,175,000 Property Taxes
Series 2014%..., 2,410,000 Property Taxes
Serles 2016™.... 8,225,000 Property Taxes
Series 2016A%. 4,650,000 Property Taxes
The Bonds™ ..... ww 78250000 Property Taxes
Total...coeeereeersreessernas $169,774,873
Less Bonds Refunded .... 4 7
Total Qutstanding ......covemeennees $104,280,000

Notes: (1) Source: the Village.

Expecled to be paid by moneys In the General Fund excluding properly

taxes.

(3) Expected to be paid by incremental property taxes from the Downlown TIF

District Fund.

(4} Portions to be paid by moneys in the Generat Fund excluding properly

taxes.

{5} Expecled to be paid from moneys In the General Fund excluding property

taxes and the Water and Sewer Fund.
(6) Principal amount as of April 25, 2019.

Detailed Overlapping Bonded Debt™

Oulstanding ABFIIcabIe to Village
ng(ﬂ) Percenl Amount

Schools:
Schoo! District NUmMBEr 8B-A........cccovevirennncninnennasemmes e sesasnes § 18,110,000 19.64% $ 3,558,804
School District Number 92 ......... 5,475,000 17.76% 673,455
Community Consofidated School District Number 202...........cvvearvemiaene 198,730,000 8.04% 17,865,192
Community Unit School District Number 365-U....... rreeresbis 184,266,066 28.50% 52,515,829
Township High Schoo! District Number 205 ....... 12,210,000 7.75% 948,275
Community College District Number 525 ............ccoiiiiiinicneonn 161,150,000 6.09% 9,814,035

TOMAE SCNOOIS ..ottt s n b ba st ser s sasbas s s ambe £ hbanbs FesRERs s e SRR AR EFREOE b0 ERA SRR SR RS PeRE AR e AR RO R S beR RS R0 0n $ 85,771,580
Others:
Will County ... $269,680,000 5.96% $ 16,072,928
Will County Foresl Preserve Dislrict ...... ’ 97,975,000 5.86% 5,839,310
Fountaindale Public Library DISITCE .........ccccvieimminnsnsenminesesssensriens 29,340,000 0.15% 44,010
Bolingbrook Park District..........ccoae.ne 25,975,000 0.04% 10,390
Lemont Park District....... 8,489,000 0.05% 4,250
Lockport Park District.., 5,102,000 27.15% 1,385,193
Plainfield Township Park Distrlcl 11,849,000 7.52% 7

Total Others .. T EOT IO cs $ 24,332,085

Total Schools and Other Oveﬂapplng BONABA DEDL......oovooorrecsseessmessesseeessmeeseersoereeseeereereeseneereeror $110,003,675

Notes: (1) Source: Will County Clerk.
{2) AsofMarch 5, 2019. Includes allernate revenue source bonds.

(3) Overlapping debt percentages based on 2017 EAV, the most current avallable,
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Wilage of Romeeville, Wl Counsy, Hiinols
General Obligation Bonds, Serles 2019

Village EAV of Taxable Properly 2017"r e

Estimaled Actual Value, 2017 ..
Total Diract Debt™............ccoeeecrireireesecrionnas

Overlapping Bonded Debt“J
Schools ..
Other ...

Total Overfapplng Bonded Debi.....

Total Net Direct and Overlapping Bonded Debt ...

Notes: (1)

Statement of Bonded Indebtedness™

Ratio To

Amount Estimated
—Applicable _ —EAV —Actual _
$1,208,159,992 100.00% 33.33%
$3,624,479,076 300.00% 100.00%
$ 104,280,000 8.63% 2.88%
$ 85,771,580 7.10% 2.37%

24.2 —201% —0.67%
$ 110,003,675 2.1% —2.04%
$§ 214,283,675 17.74% 5.91%

Source: Wilt County Clerk and the Village.

(2) Does nolincluda tax incremant finance incremental value of $41,370,832.
(3) Walter and sewer funds will be used to pay a portion of the 2014 Bonds and the Bonds. The General Fund excluding
properly taxes will pay the 2008A, 20088, 2016 and a portion of 2014, and 2016A Bonds. The Viltage will use Downtown
Area Tax Increment Financing Redevelopment Project Area Incremental properly laxes (o pay the 2013A and 20133

Bonds, Includes the Bonds,
{4) Debt as of March 5, 2019,

PROPERTY ASSESSMENT AND TAX INFORMATION

For the 2017 levy year, the Village's EAV was comprised of approximately 49% residential, 40% industrial,

10% commercial, and less than 1% farm and railroad property valuations.

Equalized Assessed Valuation™

Per Capila
{2017 Eslimate

$30,446.05
$91,338.14

§ 2,627.89

§ 2,181.47

772
$ 5,400.02

Levy Years
Property Class 2013 2014 2015 2016 2017
Residential ..........cconervvcciineene. § 488,085,405 $ 479,245,446 § 506,065080 § 549,333,877 $ 587,219,594
Fam.. . 335,365 426,230 1,415,008 246,217 274,023
Commercial... 103,124,075 113,584,962 116,055,318 113,450,541 128,738,793
Industrial ... 440,699,411 444,332,779 441,647,788 477,275,827 491,570,675
Rallroad.. 306,855 306,468 332,303 51,971 355,907
L1 ] . $1033551,111  $1,037,895,885  $1,065,515,505 $1,140,658,533 $1,208,159,992
Percant Change +{=} .........oo.... (5.81%) 0.42% 2.66% 7.05% 5.92%
Notes: (1) Source: Will Counly Clerk,
{2) Percentage change based on 2012 EAV of $1,094,957,671.




Village of Romemville, Witl Counry, Ninois
General Obligailon Bords, Series 2019

Representative Tax Rates™”

(Per $100 EAV)
Levy Years
2013 2014 2015 2016 2017

Village Rales:
COTPOTBLE 1.vv et ieresssecriansemiesvascoresorerssessmrerrensorsrosssrensonsses $0.3016 $0.3027 $0.2497 §0.2677 $0.3314
Street & Bridge......... 0.0305 0.0304 0.0296 0.0277 0.0261
Special Recreation ... 0.0200 0.0200 0.0200 0.0200 0.0200
Palice Protection ...... v 0.0552 0.0550 0.0535 0.0500 00472
Fire Protgction...... 0.0442 0.0442 0.0000 0.0000 0.0000
AMBUIANCE ..o e e snnas 0.0982 0.0080 0.0000 0.0000 0.0000
Recreatfon. . “ o e 01601 0.1654 0.1770 0.1840 0.194¢
AUI ..o i senrensiaimesisianessiifos srsnssbast susen e 0.0049 0.0049 0.0047 0.0044 0.0041
Garbage Disposal 0.0591 0.0588 0.0573 0.0535 0.0505
Soclal Security . 0.1258 0.1253 0.1221 0.1140 0.1076
Police Penston . 0.1477 0.1635 0.1869 0.1628 0.1742
[NSUFANCE ....ooveviaen e 0,1355 0.1349 0.1314 0.1228 0.1158
Bonds & Interest... 0.0809 0.0754 0.0788 0.0729 0.0000
Firemen Penslon...... .. __0.0448 0.0493 0.0000 0.0000 0.0000

Total Village Rates®  .......coiirescsrsssesesesssasesrereens $ 1.3086 § 1.3278 $ 1.1108 $ 1.00u8 $1.0719
Will County... 0.5994 0.6210 0.6140 0.8121 0.5986
WIll County Forast Preserve Dlslrict 0.1970 0.1977 01937 0.1944 0.1895
Will County Building Commission .. 0.0222 0.0223 0.0218 0.0028 0.0000
Romeoville Mosquito Abatement District .. .. 0.0109 0.0112 0.0114 0.0112 0.011
DuPage Township.......cceecinini .. 0.0805 0.0824 0.0823 0.0790 0.0755
White Oak Library District ... - 0.2638 0.3236 0.3168 0.3028 0.2953
Unlt School District 385-U ... 7.3688 7.6318 7.5388 7.3246 7.2411
Romeoville Fire District........... 0.0000 0.0000 0.1873 0.1796 0.1757
Community College District 525.. o 02055 _0.3085 _ 0.3085 0.3089 _0.2004

Total Rates™ v . $10.1447 $10.5263 $10.3834 $10.0960 $9.9581

Notes: (1)
(2)
]

Source: Will County Clerk.
As a home rule unit, the Village does not have limits on its levies.
Representalive tax rates for other government units are from DuPage Township tax code 1208.

Village Tax Extensions and Collections®”
(Includes Road and Bridge Levy)

Levy Coll. Taxes Total Collections™

Year Year Extended® Amount Percent_
v 2014 $12,024,565 $12,891,285 99.74%
....2015 13,160,007 13,147,704 99.91%
... 2016 13,193,804 13,171,863 99.83%
2017 13,675,019 13,648,895 99.81%

2018 14,337,230 14,323,567 99.90%

Notes: (1) Source: Will County Treasurer and the Village. Includes Romeoville
Fire and excludes road and bridge levy.
{2) Tax extenslons have been adjusted for abataments.
{3) Total collections include back 1axes, taxpayer refunds, interest, etc.
{4) AtJanuary 2019,
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Principal Taxpayers"

Taxpayer Name BusinessiService A7
POV Midwast Refining ... ......HEEMW'-PMM 1T Nl 4 I 1 1: K 1o«
Duke Secured Fin zmg.m_z LLG K 17,029,086
Hart I55 Industrial LLC 1 .. & 15,639,972
PLDAE LLC ..ccovive e 15,866,067
GPT N Schmidt Road 15,240,654
Prologls-inols LLC ....... 14,612 297
Alrport Road Holdings roparty.... 10,488,938
Pactiv Comp......c..... ... Food Services; Dreel Sasaa ...... 8,501,571
BAEV LaSale.......c.ccmrmmsremsrasasrvemmsmsians ... Real Praperty.... . 9,584,640
JRC Remington/Et Al LLC's Real Property ... Real Proplﬂr 9.333.712

Tatal .. e 5244,215,338

Ten larges! as a percent of the Village's 2017 EAV ($1,308,158,892)50 20.21%

Motes: (1)  Source: Wil County Clerk.

{2) Every effort has been made 1o seek out @nd report the largest laxpayers. Howaver, many of the taxpayers listed contain multiple
parcels, and it is possible that some parcels and their valuations have been overlocked. The 2017 EAV is the most current
avaliabls.

{3)  Decas notinclude tax incramant finance Incremantal valua of $41,370,832,

REAL PROPERTY ASSESSMENT, TAX LEVY AND COLLECTION PROCEDURES
Summary of Property Assessment, Tax Levy and Collection Procedures

A separate tax to pay the principal of and certain interest on the Bonds will be levied on all taxable real
property within the Village. The information under this caption describes the current procedures for real property
assessments, tax levies and collections in the County. There can be no assurance that the procedures described herein
will not change.

Tax Levy and Collection Procedures

Local assessment officers determine the assessed valuation of taxable real property and railroad property not
held or used for railroad operations. The Department assesses certain other types of taxable property, including
railroad property held or used for railroad operations. Local assessment officers’ valuation determinations are subject
to review at the county level and then, in general, to equalization by the Department. Such equalization is achieved by
applying to each county’s assessments a multiplier determined by the Department. The purpose of equalization is to
provide a common basis of assessments among counties by adjusting assessments toward the statutory standard of
33-1/3% of fair cash value. Farmland is assessed according to a statutory formula which takes into account factors
such as productivity and crop mix. Taxes are extended against the assessed values after equalization.

Property tax levies of each taxing body are filed in the office of the county clerk of each county in which
territory of that taxing body is located. The county clerk computes the rates and amount of taxes applicable to taxable
property subject to the tax levies of each taxing body and determines the dollar amount of taxes attributable to each
respective parcel of taxable property. The county clerk then supplies to the appropriate collecting officials within the
county the information needed to bill the taxes attributable to the various parcels therein. After the taxes have been
collected, the collecting officials distribute to the various taxing bodies their respective shares of the taxes collected.
Taxes levied in one calendar year are due and payable in two installments during the next calendar year. Taxes that are
not paid when due, or that are not paid by mail and postmarked on or before the due date, are subject to a penalty of
1-1/2% per month until paid. Unpaid property taxes, together with penalties, interest and costs, constitute a lien
against the property subject to the tax.
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Exemptions

The Illinois Property Tax Code, as amended (the “Property Tax Code”), exempts certain property from
taxation. Certain property is exempt from taxation on the basis of ownership and/or use, including, but not limited to,
public parks, not-for-profit schools, public schools, churches, not-for-profit hospitals and public hospitals. In addition,
the Property Tax Code provides z variety of homestead exemptions, which are discussed below.

An annual General Homestead Exemption provides that the equalized assessed value (the “EAV") of certain
property owned and used for residential purposes (“Residential Property”) may be reduced by the amount of any
increase over the 1977 EAV, up to a maximum reduction of $6,000 for tax year 2012 and thereafter.

The Homestead Improvement Exemption applies to Residential Property that has been improved and to
properties that have been rebuilt in the two years following a catastrophic event, as defined in the Property Tax Code.
The exemption is limited to $75,000 for up to four years, to the extent the assessed value is attributable solely to such
improvements or rebuilding.

The Senior Citizens Homestead Exemption annually reduces the EAV on residences owned and occupied by
senior citizens. Beginning with tax year 2013, the maximum exemption is $5,000.

The Senior Citizens Assessment Freeze Homestead Exemption freezes property tax assessments for
homeowners who are 65 and older and receive a household income not in excess of the maximum income limitation.
The maximum income limitation is $55,000 for assessment year 2008 through assessment year 2017. Beginning in
assessment year 2018, the maximum income limitation is $65,000. This exemption grants to qualifying senior citizens
an exemption equal to the difference between (a) the current EAV of the residence and (b) the EAV of a senior citizen’s
residence for the year prior to the year in which he or she first qualifies and applies for the exemption, plus the EAV of
improvements since such year.

Beginning January 1, 2015 purchasers of certain single family homes and residences of one to six units located
in certain targeted areas (as defined in the applicable section of the Property Tax Code) can apply for the Community
Stabilization Assessment Freeze Pilot Program. To be eligible the purchaser must meet certain requirements for
rehabilitating the property, including expenditures of at least $5 per square foot, adjusted by the Consumer Price Index
(“CPI”). Upon meeting the requirements, the assessed value of the improvements is reduced by (a) 90% in the first
seven years, (b) 65% in the eighth year and (c) 35% in the ninth year. The benefit ceases in the tenth year. The
program will be phased out by June 30, 2029.

The Natural Disaster Homestead Exemption (the “Natural Disaster Exemption”) applies to homestead
properties containing a residential structure that has been rebuilt following a natural disaster occurring in taxable year
2012 or any taxable year thereafter. A natural disaster is an occurrence of widespread or severe damage or loss of
property resulting from any catastrophic cause including but not limited to fire, flood, earthquake, wind, or storm. The
Natural Disaster Exemption is equal to the EAV of the residence in the first taxable year for which the taxpayer applies
for the exemption minus the base amount. To be eligible for the Natural Disaster Exemption, the residential structure
must be rebuilt within two years after the date of the natural disaster, and the square footage of the rebuilt residential
structure may not be more than 110% of the square footage of the original residential structure as it existed immediately
prior to the natural disaster. The Natural Disaster Exemption remains at a constant amount until the taxable year in
which the property is sold or transferred.
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Three exemptions are available to veterans of the United States armed forces. The Veterans with Disabilities
Exemption for Specially-Adapted Housing exempts up to $100,000 of the Assessed Valuation of property owned and
used exclusively by veterans with a disability, their spouses or unmarried surviving spouses. Qualification for this
exemption requires the veteran’s disability to be of such a nature that the federal government has authorized payment
for purchase of specially adapted housing under the U.S, Code as certified to annually by the Illinois Department of
Veterans Affairs or for housing or adaptations donated by a charitable organization to such disabled veteran.

The Standard Homestead Exemption for Veterans with Disabilities provides an annual homestead exemption to
veterans with a service-connected disability based on the percentage of such disability. If the veteran has a (a) service-
connected disability of 30% or more but less than 50%, the annual exemption is $2,500, (b) service-connected
disability of 50% or more but less than 70%, the annua! exémption is $5,000, and (c) service-connected disability of
70% or more, the property is exempt from taxation.

The Returning Veterans’ Homestead Exemption is available for property owned and occupied as the principal
residence of a veteran in the assessment year, and the year following the assessment year, in which the veteran returns
from an armed conflict while on active duty in the Uriited States armed forces. This provision grants a one-time, two-
year homestead exemption of $5,000.

Finally, the Homestead Exemption for Persons with Disabilities provides an annual homestead exemption in the
amount of $2,000 for property that is owned and occupied by certain disabled persons who meet State-mandated
guidelines,

Property Tax Extension Limitation Law

The Property Tax Extension Limitation Law (the “Limitation Law™) limits the amount of the annual increase in
property taxes to be extended for certain Illinois non-home rule units of government. In general, the Limitation Law
restricts the amount of such increases to the lesser of 5% or the percentage increase in the Consumer Price Index during
the calendar year preceding the levy year. Currently, the Limitation Law applies only to and is a limitation upon all
non-home rule taxing bodies in Cook County, the five collar counties (DuPage, Kane, Lake, McHenry and Will) and
several downstate counties,

Home rule units, including the Village, are exempt from the limitations contained in the Limitation Law. If the
Limitation Law were to apply in the future to the Village, the limitations set forth therein will not apply to any taxes
levied by the Village to pay the principal of and interest on the Bonds. See “DESCRIPTION OF THE BONDS”
herein.

The Village is a Home Rule unit of government and is not subject to the Limitation Law.

Truth in Taxation Law

Legislation known as the Truth in Taxation Law (the “Law”) limits the aggregate amount of certain taxes which
can be levied by, and extended for, a taxing district to 105% of the amnount of taxes extended in the preceding year
unless specified notice, hearing and certification requirements are met by the taxing body. The express purpose of the
Truth in Taxation Law is to require published disclosure of, and hearing upon, an intention to adopt a levy in excess of
the specified levels. The provisions of the Truth in Taxation Law do not apply to levies made to pay principal of and
certain interest on the Bonds.
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FINANCIAL INFORMATION

General

The accounting policies of the Village conform to generally accepted accounting principles as applicable to
governments, The Village accounts for its financial resources on the basis of funds or account groups, each of which is
considered a separate accounting entity. The General Fund is the general operation fund of the Village. It is used to
account for all financial resources except those required to be accounted for in another fund. Special revenue funds are
used to account for the proceeds of specific revenue sources (other than special assessments, expandable trusts or major
capital projects) that are legally restricted to expenditures for specified purposes.

Enterprise funds are established to account for the financing of self-supporting activities of the Village which
render services of a commercial nature on a user-charge basis to the general public. An enterprise fund is used to
account for water and sewer service of the Village,

Trust and agency funds are established for the purpose of accounting for money and property held by the
Village as trustee, custodian or agent.

Cash Management

The Village is authorized by State statute to invest in the following: obligations of the U.S, Treasury, U.S.
government agencies and instrumentalities and certificates of deposit and deposit accounts of banks and savings and
loan associations covered by federal depository insurance, and money market accounts.

The Village President and Board of Trustees designate depositories on an annual basis. The Village invests
operating funds in certificates of deposits and money market accounts. Each individual fund is responsible for its own
businesses.

Budgetary Procedures

The President and Board of Trustees adopt an annual budget ordinance for the fiscal year. The ordinance
includes proposed expenditures and the means of financing them for the upcoming year. In addition, more detailed line
item budgets are prepared for administrative control. The level of control for the detail budgets is at the department
head/function level. The budget is prepared on a cash basis.

Quarterly reports are issued to the President and Board of Trustees to monitor revenues and expenditures. The
Village Manager and department heads receive quarterly reports. ‘The elected officials, Village Manager and
department heads all have the ability to generate financial reports any time they wish. Department heads may transfer
funds between line items within their budgets with the approval of the Village Manager and Treasurer, The President
and Board of Trustees may authorize supplemental appropriations or restrict departmental expenditures during the fiscal
year. Budgets lapse at the end of the fiscal year.

Operating Results and Fund Balances

The Village follows a modified accrual basis of accounting for all governmental funds and expandable trust
funds. All proprietary, non-expandable trust and pension trust funds are accounted for using the accrual basis for
accounting, See APPENDIX A herein.
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Financial Reports

The Village’s financial statements are audited annually by certified public accountants. The Village's financial
statements for governmental funds are completed on a modified accrual basis of accounting consistent with generally
accepted accounting principles applicable to governmental entities. See APPENDIX A for more detail.

No Consent or Updated Information Requested of the Auditor

The tables contained in this “FINANCIAL INFORMATION™ section (the “Excerpted Financial Information™)
are from the audited financial statements of the Village, including the aundited financial statements for the fiscal year
ended April 30, 2018 (the “2018 Audit”), which was approved by formal action of the Village Board and attached to
this Final Official Statement as APPENDIX A. The Village has not requested the Auditor to update information
contained in the Excerpted Financial Information or the 2018 Audit; nor has the Village requested that the Auditor
consent to the use of the Excerpted Financial Information or the 2018 Audit in this Final Official Statement, Other than
as expressly set forth in this’ Final Official Statement, the financial information contained in the Excerpted Financial
Information and 2018 Audit has not been updated since the date of the 2018 Audit. The inclusion of the Excerpted
Financial Information and 2018 Audit in this Final Official Statement in and of itself is not intended to demonstrate the
fiscal condition of the Village since the date of the 2018 Audit. Questions or inquiries relating to financial information
of the Village since the date of the 2018 Audit should be directed to the Village.

Investment Policy

The Village deposits and invests all its monies in investments allowed by State statutes. The statutes authorize
the Village to make deposits in commercial banks and savings and loan institutions, and make investments in obligations
of the U.S. Treasury and U.S. agencies, obligations of States and their political subdivisions, credit union shares,
repurchase agreements, commercial paper rated within the three highest classifications by at least two standard rating
services, and the [llinois Public Treasurers’ Investment Pool. Pension funds may also invest in certain non-U.S.
obligations, mortgages, veteran’s loans, mutual funds, stocks and life insurance company contracts.

The overall direction of the Village's investment program may be found in the following objectives:
Safety of principal is the foremost objective of the Village. Each investment transaction shall seek first

to insure that capital losses are avoided, whether they be from securities default or the erosion of
market values,

Liquidity is considered most important to enable the Village to meet all operating requirements.

Maximum rate of return. The Village's investment portfolio shall be designed with the purpose of
regularly exceeding the average rate of return on the six month United States Treasury bills. The
investment program shall seek to augment returns above this threshold consistent with constraints
imposed by its safety objective, cash flow considerations and State statutes.

Diversification. In order to further guarantee asset safety, investments shall be diversified to avoid
incurring unreasonable risks from the practice of concentrating investments in specific security types
and/or individual financial institutions.
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Public confidence. Investment officials shall recognize that the investment portfolio is subject to public
review and evaluation. The overall program shall be designed and managed with a degree of
professionalism that is worthy of the public trust. Investment shall be made with judgment and care,
under circumstances then prevailing, which persons of prudence, discretion, and intelligence exercise in
the management of their own affairs.

Responsibility. In accordance with 65 ILCS 5/3.1-35-50 the responsibility for conducting investment
transactions resides with the Village Treasurer. The Treasurer shall direct the investment transactions
program operations consistent with this policy and will identify those staff positions having investment
responsibility. No person may engage in an investment transaction except as provided under the terms
of this policy and procedures developed by the Treasurer. The Treasurer shall be responsible for all
transactions undertaken, and shall establish a system of controls to regulate the activities of subordinate
staff members.

The standard of prudence to be used by the Village officials and employees responsible for the investment of
public funds shall be the “prudent person” standard. Investments shall be made with judgment and care under
circumstances then prevailing, which persons knowledgeable on investment practices, and persons of prudence,
discretion and intelligence exercise in the management of their own affairs, not for speculation but for investment,
considering the probable safety of their capital as well as the possible income to be derived.

The remainder of this page has been left blank intentionally.
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Summary Financial Information

The following tables are summaries and do not purport to be the complete audits, copies of which are available
upon request. See APPENDIX A for the Village’s 2018 Audit.

Statement of Net Position
Governmental Activities

f April
2014 2015 2016 2017 2018

ASSETS: o0
Current Assels; .

Cash and cash equivalents $ 25,298,279 $ 27,884,219 $ 30,073,226 § 32,276,008 $ 36,084,245
Invesiments 4,322,982 4,249,366 6,125,611 4,627,624 4,605,929
Recelvables:

Property laxes.... s 12,824,566 13,160,007 13,193,895 13,675,018 14,337,231
Accounts 625,747 553,893 486,688 545,735 685,408
Interast...... e 1,219 10,838 10,412 13,610 17,816
L PP PP ORI . v R F AN 1,248,075 1,131,815 14,107,914 1,492,943 1,156,225

Due frdm fiduclary funds 157,890 114,988 82,468 1,140 L

Due from othar govemmental unks.........c...ueeceeciecsnnnnnes 3678.871 3,646,366 4,138,524 4192511 4,304 608
Total Current Assets.,..., $ 48,255,629 § 50,751,591 $ 67,218,948 $ 56,024,589 3 61,471,462

Noncurrant Assats:

Net OPEB assel 181,417 184,747 0 0 1}
Capital assals, not being depraclalad 204,967,422 192,677,793 195,665,359 194,262,047 195,646,559
Capital assets, net of accumulated depraclation 153,949,224 169,162,196 154,987,303 139,743,746 146645736

Total ASSRLS cvvsesnerinsnnssnssns £407 363,892 402776377  S4{4871610 390830387  S403463T57

DEFERRED OUTFLOWS OF RESOURCES:

Pension ilems - IMRF... s RS- 1] $ 0 $ 2,354,778 $ 1,887,681 $ 589,896
Pension ltems - Police Penslon 0 0 3,043,462 2,437,975 2,629,311
Penslon items — Fire Pension ..., 4] 0 384,076 561,188 1,230,272
Unamaortized loss on rafunding ’ 67,156 34,237 22825 §20,307 421,282

Total defarrad cutflows of resources.. T H OS] 67,156 F3 34237 $ 5805143 §_5507.151 § 4870761
Tolal assels and delarred outilows of resources... $407,420,848 $402,610,564 $420,676,753 $396,337,633 $4u8,334,618

LIABILITIES:

Current Llabilities:

ACCOUNLS PAYADIR.........ocrcersmrariernareenr s cesstsaessassinsmsiesssnosane $ 3,611,526 $ 2,732,594 $ 3,447,302 $ 2,495,342 $ 3417,061
Accrued liabllitles 5,050,464 1,615,530 1,277,667 807,023 1,257,889
Accrued interest 688,338 615477 550,066 478,654 408,848
BDeposits.. 2,086,048 2,346,998 3,497,888 3,742,541 3,723,251

Dofarmed revenUs ... erieeecrr e essarissssens 22,273 17,668 9,567 9,441 15,530
Total Current Liabilllies $ 11452649 £ 7320267 § 6702490 5 7630901 § B.620477

Noncurrent Liabilities:

Due within one year ., $ 6041422 $ 6,383,894 $ 8,883,582 $ 7,576,495 $ 7,495,340
Dug in more than ONE YEA........cu s eresiescesssersrsens 105,018 968 103,618,012 142,485719 124,584,171 121586086
Tolal Noncurrent Liabilities " $111.060.390 $109.982.906  $149.350.301  $132.160.666  §$120.081.426
Total LIAbIMHIBS coovvesisvrninssiantsisesemenecreererererarensressessmsssensons $122,613.039 $117.311,173 $156.151.791 $139.791,567 $137.901,903

DEFERRED INFLOW OF RESOURCES:

Defarred Ravenue - $ 12,924,566 $ 13,160,007 $ 13,193,895 $ 13,714,946 $ 14,337,231
Pension ltems — Police Pension T —— : 1] 0 2,674,204 4,125,936 4,264,108

Pansion items — Fire Pension 0 0 168,859 142,973 127,087

Pansion items - IMRF ............ 1] [+] 0 163,682 3,137,693
Unamortized gain on refunding...... 1] 262,658 235,397 208,236 181,075

Total deferred inflows of rESOUICES ... sesnnsiessiesienneas 12,924,566 _ 13422565 16262355,  __ 18355773 22,047,194
Total liabillies and deferred Inflows of
RBSOUMEBS....terceramsecrarssersassnsescassinnssssaressnar .~ $135,437,605 $130,733,738 $174,414,146 $158,147,340 $169,949,097

NET POSITION:

Invested In capital assets, net of relaied debt... W $266,143,014 $263,831,876 $264,541,615 $256,791,258 $271,821,336
Rastrictad for other purposes. .......eneresmsesesisissnns 4,815,450 3,268,122 2,709,485 3,180,894 4,032,677
Unrestrictad {deficit).. 1,024,779 4056820  _(20080,393} _(21.781.960) _{(27.468.,692)

Total Net Position wee 5271,983.243 §2720760%6  §246,262607 5238190193  SP4R3AG 41
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Mmmmﬂ”
Statement of Activities
Governmental Activities
Net (Expense) Revenue and Changes in Net Position
Audited Years Ended Aprd 50
2014 0 2016 2017 7018
FunztonsiPrograms'™;
GOVETHTIONL .vevs s sesasssasamsasessssssnses 5(14,703,808) S{14904830)  S{12478.178)  S{11716828)  5(12,791,838)

Public Safaty.. (10,773,687) {15,725,126) (18,155,666) {18,709,867) [18,634,144)
Pubiic Werks.. . {3,851,998) {5,400,055) (7.442,841) 124,435 1,008,020
::uhm:u:' Ix:runm . {3,000,854) {3,204,088) (3,088,204} {4,610, 508) 4,448
Miareal 5. —{4.794.913)

Tota) Govemenental ACHATEE ... ersersrere s 237,280,522} (45,118,983} Eﬁum'ﬂm‘mmn 7.511,458) 38,120,805)
Ganeral Revenues:
Taxes:

POy i S S R e § 15,546,578 5 15,280,571 $ 16,423,304 § 16,422,651 § 17,572,207
Other 23,454,923 25,436,206 26,729,320 27,836,127 30,214,520
e R i R 35,369 £4,858 128,845 111,411 194,067
Miscallaneous 130,520 185,667 328,006 221,188 188,815
Specia! itom 0 4,288,965 o [i] o
_aluﬂ xz:m Assals : o 0 281,824 o

N i n mﬂiz

Toin! Gonors! Revenuss and TATSIOMS ... ... $39.167.380 e S v Ry s R
Change In Nel Posilan $ 1877868 § 106455 % (3,006.878) § 7,745,965 $ 10,233,780
Net Posiien = Bagin 270105378 _271.883243 =
o g SRR SR ST Saa i

Motas: {1} :::wulasspmumm revanues of Chasgas of Services and Oparating Grants and Contritulions.
tated.

@

Duea from Other Governmental Lnits........ P D
Dua Brom O FUnS ... e vessarsrsmssarssers s pessmie
Tota) Assats. i

LIABILITIES, DEFERRED INFLOWS OF
RESOURCES AND FUND BALANCES
LIABILITIES:
Accounts Payatie
ACcrued EXPORBRE......oc.cocess s s n sr e s s
Due Lo Ofher Funds -

Defarrad Revenua
Telal Liabiklos. .. ok

DEFERRED INFLOWS OF RESOURCES
Unavallabla Reavenus b

Total Liabiles and Brefemad Infows of
Rasources
Fund Balances:

(Daficis
Total Fund Balances ..o A e =
TOTAL LIABILITIES, DEFERRED INFLOWS OF
RESOURCES, AND FUND BALANCES........cciniininiae

Moba: (1)  Includes Imastments.

General Fund
Balance Sheet
Audited as of Aprit 30

2014 2015 F016 2017 1018
21,180,038 $21,077.474 $25,439,584 $25,300,283 §29,358 814
10,226,607 10,453,175 10,257,334 10,518,535 11,740,895
815,648 525,968 ATOLEED 515914 438,283
1,105,563 1,022,036 848,114 1,996,081 1,036,066
3,275,048 3,478,570 3,817,994 3,776,694 4,090,926
i LR i 4012 — LATER0 — T4 158175
E3A.A54, 748 536,777,235 £40,951,180 £41.349 081 E46,A34.159
% 1,600,951 $ 1,897,356 $ 2,223,788 % 1,624,988 § 2,226,431
4,694,670 1,507,274 1,148,058 BOT, 708 815,688
0 8,425 5,860 0 9
1,072,637 217670 3,117,248 3,201,850 3,240,875

237,733 0 [} 0
__z22n ___g.ser 8441 1

§ 8,426,204 5,548,360 § 6,502,208 § 5,733,787 5 6297624
S10.230.245 £10.453.175 £10.257.334 S10,616.635 511,740,895
520,230,245 £10,453,175 510,357,334 $10.515 835 $11.740.865
518,658 509 $16,101,564 $16,75.633 $18.260.332 518,034,519
fioerh  Summenn | Gibuay  Ssowre Hinise
224,121,557 525,086,759 228.705.640
E3E.B5L 748 E36. 777298 540,851,185 541340041 $46.834.150
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General Fund
Revenues and Expenditures

Audited Years Ending April 30

2014 2015 2018 2017 __2018

REVENLUES:
Propanty taxes ....wieieercrmeoeeersenrsenan e $ 9,130,029 $ 9,208,756 $10,728,661 $10,529,235 $10,795,790
Other taxes % . 18,295,219 19,880,126 14,293,874 15,174,002 16,847,194
Inlerast income 31,107 62,489 117,576 78,843 117,712
Fines, licenses, permits, and faes 2,898,241 2,766,711 2,333.110 4,130,865 3,366,294
Charges for services.. 6,303,284 5,500,887 6,091,191 6,616,660 6,911,024
intergovernmental...... 5,366,944 5,461,886 12,369,996 12,227,940 13,888,147
Other ...... 1,837,377 628830 —_ 816,266

Total REVENUES ..ouciectienmerrrvearsarssnsessmssssissssessiseimennas $42,362,323 $45,106,242 $46,563,238 $49,196,661 $52,731,427
EXPENDITURES:
General QOVEMMBNL....cc.cvuriimerecerermrerisrrssssssessssssssons $11,448,475 $10,000,473 . $10,567.616 $10,768,229 $10,406,650
Public a1ty wvereersireserenas v 17,657,940 17,878,668 18,034,341 18,697,889 18,332,577
PUDIIE WOTKS c.vocss s csisstsincmrerenressrsrsssss e setsassessoss s 8,165,580 8,139,070 7,974,828 8,323,614 8,530,555
Allocations to Water and Sewer Fund (3,000,000) (3.080,000) (3,121,000} (3,183,000) (3,246,000)
Princlpal and interast..... 278,054 1,202,984 328,983 211,286 286,286
Capital outlay............. 1,645,487 782%™ 2,897,144 3,547,453 1,17,

Total Expenditures... $36,196,536 $38,880,997 $36,661,918 $38,365,471 $40,971,246
Excess of Revenues Qver {Under) Tt

Expendilures $ 6,165,787 $ 5.225,245 - $ 9,881,220 $10,831,190 $11,760,181
Other Financing Sources {Uses):
Capital laase procesds $ 86741 $ 0 $ 5555600 3 0 $ 0
Notes payable issued ..... 0 2,747,915 0 1] 0
Oparating transfers in" 30,000 30,000 30,000 ] 0
Operaling iransfers (4,732,640 (9,627,668 (7,152,292 {9,942,820)" (8,262,709)"
Sale of capital assets 39,376 14,975 201,358 18,832 189,409
SPECIANHOM. .....occvvvcrer e cecrerrs s esrroneerssssas e sessssssonsassoens 0 __4.280.965® 0 0 I 1)
Excess of Ravenues and Other Financing Sources

Ovar (Under) ExpenditUles. ... seisesresernsees $ 1,589,264 § 2,679,422 $ 3,515,886 $ 807,202 $ 3,696,881
Beginning Fund Balante ... eeseresesens 16,406,975 _17.996,239 20675671 24,191,557 25098759
Ending Fund BaIANRCA .......ccenicnirinriorsrsinreemsionssesrnses $17.,996,239 $20,675,671 $24,191 857 $25,098,759 $28,795,640
Notes: (1)  Transfer from Water and Sewer Fund and Molor Fusgl Tax Fund,

{2)  Transfer to Debi Service Fund and Recreation Fund.

{3) Copital outfay expendilures were over budget by $2.3 million due to the inclusion of greater than anticipated non-capital outlay
contributions to the County for road improvemenis ($1.8 million), the unbudgeted purchase of land ($0.2 million) and additional street
resurfacing ($0.6 million) which was offsel by some grant-relatad public safely purchases that were not made, as the grant funding was
not oblalned {$0.2 million).

(4)  $1,238,850 to the Recreation Fund to support Recrealion Dapartment projects and costs; $4,101,853 {o Ihe Debl Service Fund o lessen
ihe property tax burden on resldents; $4,288,965 o the Facility Construction Fund to Iimit the fluctuation of the General Fund balance
and to support capital and construclion projects including construction of the new fire station.

(6)  Liabliities and defsrred inflows of resources decreased by $4.7 millian which can be attribuled 1o the resolution of the Wilt County/Citgo
Refinary EAV Issus. The refinery, In 2010, lost an EAV challenge by the school districls at the County level. The rafinery filed lo
challenge the County rufing an the State level with the Property Tax Appeal Board ("PTAB") PTAB has a backlog of cases which
delayed the hearing. During Ihe delay the County and other taxing bodles continued to negotiate the EAV, A seltiement with the County
was reached during FY 14-15 and taxing bodies were allowed to keep the laxes they collactad during the dispute perlod. During this
time period, the Village placed the additional property taxes generated from tha disputed EAV into an escrowfaccrued lability account in
the General Fund. The taxes tolaled $4.3 million. If the case was heard by PTAB and the refinary won their appeal, the Village would
have lo pay the taxes generated from tha disputed EAV back to tha refinery. The Village transferred the funds to a capitat project projact
fund and will use the funds lo construct a fire station.

(6)  $1,135,000 to the Recreation Fund lo support Recrealion Depariment projects and costs; $4,317,292 to the Debt Service Fund to lessen
the property tax burden on residents; $1,700,000 to the Facility Construction Fund to support capital and construction projects.

(7} 4,325,000 to the Recreation Fund to support Recreation Dapartment projects and costs; $925,000 to the Facility Construction Fund to

(8)

support capital and construction costs; $4,692,820 to the Debt Service Fund to lesssn the property tax burden on residents.
$1,267.,800 to the Recreation Fund to support Recreation Department projects and costs; 52,000,000 to the Facillty Construction Fund to
support capltal and construction projects; 54,984,809 {o the Debt Service Fund ta lessen tha propery tax burden on residents.
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General Fund
Budget Financial Information™
Budget Interim
Twelve Months Nine Months
Ending Ending
1/31/2018
REVENUES:

Propany Taxes ....c.iueiisnsiiis mosssm s tinerssssessassssssscnns $11,998,000 $12,048,310
Other Taxes........ i 26,334,700 21,020,803
Grants ...ccoceevvree 367,500 307,841
Fines and Forfelts... 463,000 465,064
Licenses and Permits . 2,714,300 2,648,238
Charges for Services .. 6,657,100 4,285,180
Miscellangous......... 2,311,500 2,158,180
Transfers............ 3,210,000 [}
Total ReVENUES.....covueriiinesisienisiseinniarser ssssmmsgassneins $54,158,100 $42,933,626

EXPENDITURES:
General GOYEIMMEN .........uriiiirissmsores oo ssssseses $10,221,600 $ 7.503,720
Public Safety.........cvemrccemmecnrcnnens 21,545,200 16,250,485
PUBKE WOIKS .. vrveesrressasrrvorssassrssrmmaserren snssians branssss esuses 12,415,200 8,327,118
Transfers... 0,074,100 __ B95437
Total EXpendlUres.............coeeirmmmenimmssimmssiia $54,156,100 $32,876,760

Note: (1) Source: The Village.

EMPLOYEE RETIREMENT AND OTHER POSTEMPLOYMENT BENEFITS OBLIGATIONS

See APPENDIX D herein for a discussion of the Village's employee retirement and other postemployment
benefits obligations.

REGISTRATION, TRANSFER AND EXCHANGE

See also APPENDIX B for information on registration, transfer and exchange of book-entry bonds. The Bonds
will be initially issued as book-entry bonds.

The Village shall cause books (the “Bond Register”) for the registration and for the transfer of the Bonds to be
kept at the principal office maintained for the purpose by the Bond Registrar in Chicago, Illinois. The Village will
authorize to be prepared, and the Bond Registrar shall keep custody of, multiple bond blanks executed by the Village
for use in the transfer and exchange of Bonds.

Any Bond may be transferred or exchanged, but only in the manner, subject to the limitations, and upon
payment of the charges as set forth in the Bond Ordinance. Upon surrender for transfer or exchange of any Bond at the
principal office maintained for the purpose by the Bond Registrar, duly endorsed by, or accompanied by a written
instrument or instruments of transfer in form satisfactory to the Bond Registrar and duly executed by the registered
owner or such owner’s attorney duly authorized in writing, the Village shall execute and the Bond Registrar shall
authenticate, date and deliver in the name of the registered owner, transferee or transferees (as the case may be) a new
fully registered Bond or Bonds of the same maturity and interest rate of authorized denominations, for a like aggregate
principal amount.
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The execution by the Village of any fully registered Bond shall constitute full and due authorization of such
Bond, and the Bond Registrar shall thereby be authorized to authenticate, date and deliver such Bond, provided,
however, the principal amount of outstanding Bonds of each maturity authenticated by the Bond Registrar shall not
exceed the authorized principal amount of Bonds for such maturity less Bonds previously paid.

The Bond Registrar shall not be required to transfer or exchenge any Bond following the close of business on
the fifteenth day of the month in which an interest payment date occurs on such Bond {known as the record date), nor to
transfer or exchange any Bond after notice calling such Bond for redemption has been mailed, nor during a period of
fifteen days next preceding mailing of a notice of redemption of any Bonds.

The person in whose name any Bond shall be registered shall bé deemed and regarded as the absolute owner
thereof for all purposes, and payment of the principal of or interest on any Bonds shall be made only to or upon the
order of the registered owner thereof or such owner’s legal representative. All such payments shall be valid and
effectual to satisfy and discharge the liability upon such Bond to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or exchange of Bonds, but the Village or the Bond Registrar
may require payment of a sum sufficient to cover any tax or other governmental charge that may be imposed in
connection with any transfer or exchange of Bonds except in the case of the issuance of a Bond or Bonds for the
unredeemed portion of a bond surrendered for redemption.

TAX EXEMPTION

Federal tax law contains a number of requirements and restrictions which apply to the Bonds, including
investment restrictions, periodic payments of arbitrage profits to the United States, requirements regarding the proper
use of bond proceeds and the facilities financed therewith, and certain other matters. The Village has covenanted to
comply with all requirements that must be satisfied in order for the interest on the Bonds to be excludable from BTOSS
income for federal income tax purposes. Failure to comply with certain of such covenants could cause interest on the
Bonds to become includible in gross income for federal income tax purposes retroactively to the date of issuance of the
Bonds,

Subject to the Village's compliance with the above-referenced covenants, under present law, in the opinion of
Bond Counsel, interest on the Bonds is excludable from the gross income of the owners thereof for federal income tax
purposes and is not included as an item of tax preference in computing the federal alternative minimum tax for
individuals.

In rendering its opinion, Bond Counsel will rely upon certifications of the Village with respect to certain
material facts within the Village's knowledge. Bond Counsel’s opinion represents its legal judgment based upon its
review of the law and the facts that it deems relevant to render such opinion and is not a guarantee of a result.

Ownership of the Bonds may result in collateral federal income tax consequences to certain taxpayers,
including, without limitation, corporations subject to the branch profits tax, financial institutions, certain insurance
companies, certain § corporations, individual recipients of Social Security or Railroad Retirement benefits and
taxpayers who may be deemed to have incurred (or continued) indebtedness to purchase or carry tax-exempt
obligations. Prospective purchasers of the Bonds should consult their tax advisors as to applicability of any such
collateral consequences,
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The issue price for original issue discount (as further discussed below) and market discount purposes (the “OID
Issue Price™) for each maturity of the Bonds is the price at which a substantial amount of such maturity of the Bonds is
first sold to the public (excluding bond houses and brokers and similar persons or organizations acting in the capacity of
underwriters, placement agents or wholesalers). The OID Issue Price of a maturity of the Bonds may be different from
the prices set forth, or the prices corresponding to the yields set forth, on the cover page hereof.

If the OID Issue Price of a maturity of the Bonds is less than the principal amount payable at maturity, the
difference between the OID Issue Price of each such maturity, if any, of the Bonds (the “OID Bonds”) and the principal
amount payable at maturity is original issue discount,

For an investor who purchases an OID Bond in the initial public offering at the OID Issue Price for such
maturity and who holds such OID Bond to its stated maturity, subject to the condition that the Village complies with the
covenants discussed above, (a) the full amount of original issue discount with respect to such OID Bond constitutes
interest which is excludable from the gross income of the owner thereof for federal income tax purposes; (b) such
owner will not realize taxable capital gain or market discount upon payment of such OID Bond at its stated maturity;
(c) such original issue discount is not included as an item of tax preference in computing the alternative minimum tax
for individuals under the Internal Revenue Code of 1986, as amended (the “Code”); and (d) the accretion of original
issue discount in each year may result in certain collateral federal income tax consequences in each year even though a
corresponding cash payment may not be received until a later year. Based upon the stated position of the Illinois
Department of Revenue under Illinois income tax law, accreted original issue discount on such OID Bonds is subject to
taxation as it accretes, even though there may not be a corresponding cash payment until a later year, Owners of OID
Bonds should consult their own tax advisors with respect to the state and local tax consequences of original jssue
discount on such OID Bonds.

Owners of Bonds who dispose of Bonds prior to the stated maturity (whether by sale, redemption or otherwise),
purchase Bonds in the initial public offering, -but at a price different from the OID Issue Price or purchase Bonds
subsequent to the initial public offering should consult their own tax advisors.

If a Bond is purchased at any time for a price that is less than the Bond’s stated redemption price at maturity or,
in the case of an OID Bond, its OID Issue Price plus accreted original issue discount (the “Revised Issue Price”), the
purchaser will be treated as having purchased a Bond with market discount subject to the market discount rules of the
Code (unless a statutory de minimis rule applies). Accrued market discount is treated as taxable ordinary income and is
recognized when a Bond is disposed of {(to the extent such accrued discount does not exceed gain realized) or, at the
purchaser’s election, as it accrues. Such treatment would apply to any purchaser who purchases an OID Bond for a
price that is less than its Revised Issue Price. The applicability of the market discount rules may adversely affect the
liquidity or secondary market price of such Bond. Purchasers should consult their own tax advisors regarding the
potential implications of market discount with respect to the Bonds.

An investor may purchase a Bond at a price in excess of its stated principal amount. Such excess is
characterized for federal income tax purposes as “bond premium” and must be amortized by an investor on a constant
yield basis over the remaining term of the Bond in a manner that takes into account potential call dates and call prices.
An investor cannot deduct amortized bond premium relating to a tax-exempt bond. The amortized bond premium is
treated as a reduction in the tax-exempt interest received. As bond premium is amortized, it reduces the investor’s
basis in the Bond. Investors who purchase a Bond at a premium should consult their own tax advisors regarding the
amortization of bond premium and its effect on the Bond’s basis for purposes of computing gain or loss in connection
with the sale, exchange, redemption or early retirement of the Bond.
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There are or may be pending in the Congress of the United States legislative proposals, including some that
carry retroactive effective dates, that, if enacted, could alter or amend the federal tax matters referred to above or affect
the market value of the Bonds. It cannot be predicted whether or in what form any such proposal might be enacted or
whether, if enacted, it would apply to bonds issued prior to enactment. Prospective purchasers of the Bonds should
consult their own tax advisors regarding any pending or proposed federal tax legislation. Bond Counsel expresses no
opinion regarding any pending or proposed federal tax legislation.

The Internal Revenue Service (the “Service”) has an ongoing program of auditing tax-exempt obligations to
determine whether, in the view of the Service, interest on such tax-exempt obligations is includible in the gross income
of the owners thereof for federal income tax purposes. It cannmot be predicted whether or not the Service will
commence an audit of the Bonds. If an audit is commenced, under current procedures the Service may treat the Village
as a taxpayer and the Bondholders may have no right to participate in such procedure. The commencement of an audit
could adversely affect the market value and liquidity of the Bonds until the audit is concluded, regardless of the ultimate
outcome.

Payments of interest on, and proceeds of the sale, redemption or maturity of, tax-exempt obligations, including
the Bonds, are in certain cases required to be reported to the Service. Additionally, backup withholding may apply to
any such payments to any Bond owner who fails to provide an accurate Form W-9 Request for Taxpayer Identification
Number and Certification, or a substantially identical form, or to any Bond owner who is notified by the Service of a
failure to report any interest or dividends required to be shown on federal income tax returns. The reporting and
backup withholding requirements do not affect the excludability of such interest from gross income for federal tax
purposes.

Interest on the Bonds is not exempt from present State of Illinois income taxes. Ownership of the Bonds may
result in other state and local tax consequences to certain taxpayers. Bond Counsel expresses no opinion regarding any
such collateral consequences arising with respect to the Bonds. Prospective purchasers of the Bonds should consult
their tax advisors regarding the applicability of any such state and local taxes. See APPENDIX C for the proposed
Form of Opinion of Bond Counsel for the Bonds.

CONTINUING DISCLOSURE

The Village will enter into a Continuing Disclosure Undertaking (the “Undertaking™) for the benefit of the
beneficial owners of the Bonds to send certain information annually and to provide notice of certain events to the
Municipal Securities Rulemaking Board (the “MSRB”) pursuant to the requirements of Section (b)(5) of the
Rule adopted by the Commission under the Exchange Act of 1934. No person, other than the Village, has undertaken,
or is otherwise expected, to provide continuing disclosure with respect to the Bonds. The information to be provided
on an annual basis, the events which will be noticed on an occurrence basis and a summary of other terms of the
Undertaking, including termination, amendment and remedies, are set forth below under “THE UNDERTAKING”
herein.

For the fiscal years ended April 30, 2015 through April 30, 2018 the Village filed its final Audited Financial
Statements (as defined below) beyond the 180 day deadline specified in certain prior continuing disclosure undertakings
related to its 2010, 2012A, 2012B, 2013A, and 2013B Bonds (*CDUs”). In each instance, a draft of the audited
financial statements and required operating data was filed ahead of the 180 day CDU requirement. The Village also
failed to file notices of certain bond insurance rating changes and certain rating changes due to recalibration by rating
agencies within the time period specified in the Rule. Such notices have since been filed on the MSRB’s Electronic
Municipal Market Access system (“EMMA™). A failure by the Village to comply with the Undertaking will not
constitute a default under the Bond Ordinance and beneficial owners of the Bonds are limited to the remedies described
in the Undertaking. See “THE UNDERTAKING - Consequences of Failure of the Village to Provide
Information” herein. The Village must report any failure to comply with the Undertaking in accordance with the
Rule. Any broker, dealer or municipal securities dealer must consider such report before recommending the purchase
or sale of the Bonds in the secondary market. Consequently, such a failure may adversely affect the transferability and
liquidity of the Bonds and their market price.
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Under the Commission’s Municipalities Continning Disclosure Cooperation Initiative (the “MCDC Initiative”™)
the Village was reported durmg the underwriter's self-reporting phase of the MCDC Initiative. The Village decided to
not self-report within the issuer self-reporting period.

Bond Counsel expresses no opinion as to whether the Undertaking complies with the requirements of Section
(bX(5) of the Rule,

THE UNDERTAKING

The following is a brief summary of certain provisions of the Undertaking of the Village and dees not purport
to be complete. The statements made under this caption are subject to the detailed provisions of the Undertaking, a
copy of which is available upon request from the Village,

Annual Financial Information Disclosure

The Village covenants that it will disseminate its Annual Financial Information and its Audited Financial
Statements, if any, (as described below) to the MSRB in such manner and format and accompanied by identifying
information as is prescribed by the MSRB or the Commission at the time of delivery of such information within 210
days after the last day of the Village's fiscal year (currently April 30), beginning with the fiscal year ending April 30,
2019. MSRB Rule G-32 requires all EMMA filings to be in word-searchable PDF format. This requirement extends to
all documents to be filed with EMMA, including financial statements and other externally prepared reports.

“ Annual Financial Information” means:

1. The table titled “Retailers’ Occupation, Service Occupation and Use Tax” under the heading
“SOCIOECONOMIC INFORMATION - Retail Activity” within this Final Official
Statement;

2. All of the tables under the heading “PROPERTY ASSESSMENT AND TAX
INFORMATION?” within this Final Official Statement;

3. All of the tables under the heading “DEBT INFORMATION” within this Final Official
Statement; and

4, All of the tables under the heading “FINANCIAL INFORMATION” (Excluding “General
Fund Budget Financial Information) within this Final Official Statement.

“Audited Financial Statements” means financial statements of the Village as audited annually by independent
certified public accountants. Audited Financial Statements are expected to continue to be prepared according to
Generally Accepted Accounting Principles as applicable to governmental units (i.e., as subject to the pronouncements
of the Governmental Accounting Standards Board and subject to any express requirements of State law).
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Reportable Events Disclosure

The Village covenants that it will disseminate in a timely manner (not in excess of ten business days after the
occurrence of the Reportable Event) Reportable Events Disclosure to the MSRB in such manner and format and
accompanied by identifying information as is prescribed by the MSRB or the Commission at the time of delivery of
such information. MSRB Rule G-32 requires all EMMA filings to be in word-searchable PDF format. This
requitement extends to all documents to be filed with EMMA, including financial statements and other externally
prepared reports. The “Reportable Events” are:

Principal and interest payment delinguencies

Non-payment related defaults, if material

Unscheduled draws on debt service reserves reflecting financial difficulties

Unscheduled draws on credit enhancements reflecting financial difficulties

Substitution of credit or liquidity providers, or their failure to perform

Adverse tax opinions, the issuance by the Imternal Revemue Service of proposed or final

determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other material

notices or determinations with respect to the tax status of the security, or other material events
affecting the tax status of the security

7. Modifications to the rights of security holders, if material

8. Bond calls, if material, and tender offers

9. Defeasances

10. Release, substitution or sale of property securing repayment of the securities, if material

11. Rating changes

12, Bankruptcy, insclvency, receivership or similar event of the Village*

13. The consummation of a merger, consolidation, or acquisition involving the Village or the sale of
all or substantially all of the assets of the Village, other than in the ordinary course of business,
the entry into a definitive agreement to undertake such an action or the termination of a definitive
agreement relating to any such actions, other than pursuant to its terms, if material

14, Appointment of a successor or additional trustee or the change of name of a trustee, if material.

15. Incurrence of a financial obligation of the Village, if material, or agreement to covenants, events
of default, remedies, priority rights, or other similar terms of a financial obligation of the Village,
any of which affect Bondholders, if material;** and

16, Default, event of acceleration, termination event, modification of terms, or other similar events

under the terms of a financial obligation of the Village, any of which reflect financial

difficulties. **

el e b e

*This event is consldered fo occur when any of the following occurs: the appointment of a receiver, fiscal agent or similar officer for the Village in a proceeding
sinder the U.S. Bankenupicy Code or in any other proceeding under State or federal law in which a court or governmental authority has essumed jurisdiction aver
substanitally all of the assets or business of the Village, or if such jurisdiction has been essumed by leaving the existing governing body and officials or officers in
possession but subject 10 the supervision and orders of a court or governmenial authority, or the entry of an order confirming a plan of reorganization,
arrangentent or liquldation by a court or governmental authority having supervision or jurisdiction over substantilly all of the assets or business of the Village.

**The term “financial obligation® means a: (i) debt obligation; (if) derivative instrinnent entered into in connection with, or pledged as securiry or a source of
payment for, an existing or planned debt obligation; or (iif) a guarantee of (i) or (ii). The term “financial obligatlon” does not inciude municipal securities as fo
which a final Official Statement has been provided 10 the MSRB consistent with the Rule.
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Consequences of Failure of the Village to Provide Information

The Village shall give notice in a timely manner to the MSRB of any failure to provide disclosure of Annual
Financial Information and Audited Financial Statements when the same are due under the Undertaking.

In the event of a failure of the Village to comply with any provision of the Undertaking, the beneficial owner of
any Bond may seek mandamus or specific performance by court order, to cause the Village to comply with its
obligations under the Undertaking. A default under the Undertaking shall not be deemed a default under the Bond
Ordinance, and the sole remedy under the Undertaking in the event of any failure of the Village to comply with the
Undertaking shall be an action to compel performance.

Amendment; Waiver

Notwithstanding any other provision of the Undertaking, the Village by resolution or ordinance authorizing
such amendment or waiver, may amend the Undertaking, and any provision of the Undertaking may be waived, if:

(a) (i) The amendment or the waiver is made in connection with a change in circumstances
that arises from a change in legal requirements, including, without limitation, pursuant to a “no-action”
letter issued by the Commission, a change in law, or a change in the identity, nature, or status of the
Village, or type of business conducted; or

(ii) The Undertaking, as amended, or the provision, as waived, would have complied with
the requirements of the Rule at the time of the primary offering, after taking imto account any
amendments or interpretations of the Rule, as well as any change in circumstances; and

(b) The amendment or waiver does not materially impair the interests of the beneficial owners of
the Bonds, as determined by parties unaffiliated with the Village (such as Bond Counsel).

In the event that the Commission or the MSRB or other regulatory authority approves or requires Annual
Financial Information or notices of a Reportable Event to be filed with a central post office, governmental agency or
similar entity other than the MSRB or in lieu of the MSRB, the Village shall, if required, make such dissemination to
such central post office, governmental agency or similar entity without the necessity of amending the Undertaking,

Termination of Undertaking

The Undertaking shall be terminated if the Village shall no longer have any legal liability for any obligation on
or relating to repayment of the Bonds under the Bond Ordinance. The Village shall give notice to the MSRB in a
timely manner if this paragraph is applicable.

Additional Information

Nothing in the Undertaking shall be deemed to prevent the Village from disseminating any other information,
vsing the means of dissemination set forth in the Undertaking or any other means of communication, or including any
other information in any Annual Financial Information or Audited Financial Statements or notice of occurrence of an
event, in addition to that which is required by the Undertaking. If the Village chooses to include any information from
any document or notice of occurrence of an event in addition to that which is specifically required by the Undertaking,
the Village shall have no obligation under the Undertaking to update such information or include it in any future
disclosure or notice of occurrence of a Reportable Event.
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Dissemination of Information; Dissemination Agent

When filings are required to be made with the MSRB in accordance with the Undertaking, such filings are
required to be made through its EMMA system for municipal securities disclosure or through any other electronic
format or system prescribed by the MSRB for purposes of the Rule.

The Village may, from time to time, appoint or engage a Dissemination Agent to assist it in carrying out its
obligations under the Undertaking, and may discharge any such Apgent, with or without appointing a successor
Dissemination Agent.

LITIGATION

On September 6, 2011, Enbridge Energy, Limited Partnership (“Enbridge”™) filed a lawsuit in the Twelfth
Judicial Circuit Court, Will County, Illinois, as Case Number 11-L-0727, against OldCastle APG South, Inc., d/b/a
Northfield Block Company (“Northfield”) and the Village, seeking to hold them jointly liable for the costs Enbridge
incurred in cleaning up an oi! spill on September 9, 2010. On August 10, 2016, the Circuit Court granted the Village's
renewed motion for summary judgment on Enbridge’s claims. Enbridge then proceeded to trial against Northfield. The
jury returned a verdict in favor of Enbridge, but found Enbridge contributorily negligent on certain claims, on June 29,
2017, and the Circuit Court entered a judgement in favor of Enbridge against Northfield in the amount of $45,491,625
on July 19, 2017. Northfield filed its notice of appeal in the Appellate Court of the Third Judicial District on January
29, 2018, and Enbridge filed its notice of cross-appeal as to Northfield and its notice of contingent appeal as to the
Village on February 2, 2018. The Appellate Court will address Enbridge’s appeal as to the Village only if it first finds
in favor of Northfield in its appeal from the trial verdict and Circuit Court judgment. The Village believes that the case
has no merit, as ruled by the Circuit Court, and will contest the contingent appeal vigorously, if it proceeds. Although
the Village cannot predict any outcome or impact of the appeal, the Village believes it has the resources, including
bonding authority, to fund any adverse judgement or settlement.

CERTAIN LEGAL MATTERS

Certain legal matters incident to the authorization, issuance and sale of the Bonds are subject to the approving
legal opinion of Chapman and Cutler LLP, Chicago, Illinois, as Bond Counsel (the “Bond Counsel”), which has been
retained by, and acts as, Bond Counsel to the Village. Bond Counsel has not been retained or consulted on disclosure
matters and has not undertaken to review or verify the accuracy, completeness or sufficiency of this Final Official
Statement or other offering material relating to the Bonds and assumes no responsibility for the statements or
information contained in or incorporated by reference in this Final Official Statement, except that in its capacity as
Bond Counsel, Chapman and Cutler LLP has, at the request of the Village, reviewed only those portions of this Final
Official Statement involving the description of the Bonds, the security for the Bonds (excluding forecasts, projections,
estimates or any other financial or economic information in connection therewith) and, the description of the federal tax
exemption of the interest on the Bonds, This review was undertaken solely at the request and for the benefit of the
Village and did not include any obligation to establish or confirm factual matters set forth herein. Certain legal matters
will be passed upon for the Village by Ice Miller LLP, Chicago, Illinois, as disclosure counsel.

FINAL OFFICIAL STATEMENT AUTHORIZATION
This Final Official Statement has been authorized for distribution to prospective purchasers of the Bonds. All

statements, information, and statistics herein are believed to be correct but are not guaranteed by the consultants or by
the Village, and all expressions of opinion, whether or not so stated, are intended only as such,
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INVESTMENT RATINGS

The Bonds have been rated “Aa2” and “AA (Stable)”, respectively by Moody’s Investors Service and Fitch
Ratings. The Village has supplied certain information and material concerning the Bonds and the Village to the rating
services shown on the cover page, including certain information and materials which may not have been included in this
Final Official Statement, as part of its application for investment ratings on the Bonds. Ratings reflect only the views
of the rating agencies assigning such ratings and an explanation of the significance of such ratings may be obtained
from such rating agencies. Generally, such rating services base their ratings on such information and material, and also
on such investigations, studies and assumptions that it may undertake independently. There is no assurance that such
ratings will continue for any given period of time or that it may not be lowered or withdrawn entirely by such rating
services if, in their judgment, circumstances so warrant. Any such downward change in or withdrawal of such ratings
may have an adverse effect on the secondary market price of the Bonds. An explanation of the significance of the
investment ratings may be obtained from the rating agencies: Moody’s Investors Service, 7 World Trade Center at 250
Greenwich Street, New York, New York 10007, telephone 212-553-1658 and Fitch Ratings, One State Street Plaza,
New York, New York 10004, telephone 800-753-4824. The Village will provide appropriate periodic credit
information to the rating services to maintain a rating on the Bonds.

DEFEASANCE

The Bonds are subject to legal defeasance by the irrevocable deposit of full faith and credit obligations of the
United States of America, obligations the timely payment of which are guaranteed by the United States Treasury, or
certificates of participation in a trust comprised solely of full faith and credit obligations of the United States of
America (collectively, the “Government Obligations™) with a bank or trust company acting as escrow agent. Any such
deposit must be of sufficient amount that the receipts from the Government Obligations plus any cash on deposit will be
sufficient to pay debt service on the Bonds when due or as called for redemption.

UNDERWRITING

The Bonds were offered for sale by the Village at a public, competitive sale on April 8, 2019. The best bid
submitted at the sale was submitted by Citigroup Global Markets Inc., New York, New York (the “Underwriter”).
The Village awarded the contract for sale of the Bonds to the Underwriter at a price of $85,915,283.55 (reflecting the
par amount of $78,250,000, plus a reoffering premium of $8,213,033.55, and less an Underwriter’s discount of
$547,750.00). The Underwriter has represented to the Village that the Bonds have been subsequently re-offered to the
public initially at the yields or prices set forth in the Final Official Statement.

MUNICIPAL ADVISOR

The Village has engaged Speer Financial, Inc. as municipal advisor (the “Municipal Advisor”) in connection
with the issuance and sale of the Bonds. The Municipal Advisor is a Registered Municipal Advisor in accordance with
the rules of the MSRB. The Municipal Advisor will not participate in the underwriting of the Bonds. The financial
information included in this Final Official Statement has been compiled by the Municipal Advisor. Such information
does not purport to be a review, audit or certified forecast of future events and may not conform with accounting
principles applicable to compilations of financial information. The Municipal Advisor is not a firm of certified public
accountants and does not serve in that capacity or provide accounting services in connection with the Bonds. The
Municipal Advisor is not obligated to undertake any independent verification of or to assume any responsibility for the
accuracy, completeness or fairness of the information contained in this Final Official Statement, nor is the Municipal
Advisor obligated by the Village’s continuing disclosure undertaking.
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CERTIFICATION

We have examined this Final Official Statement dated April 8, 2019, for the $78,250,000 General Obligation
Bonds, Series 2019, believe it to be true and correct and will provide to the purchaser of the Bonds at the time of
delivery a certificate confirming to the purchaser that to the best of our knowledge and belief information in this Final
Official Statement was at the time of acceptance of the bid for the Bonds and, including any addenda thereto, was at the
time of delivery of the Bonds true and correct in all material respects and does not include any untrue statement of a
material fact, nor does it omit the statement of any material fact required to be stated therein, or necessary to make the
statements therein, in light of the circumstances under which they were made, not misleading.

HL O Pttt

/8 KIRK OPENCHOWSKI s/

HN D. NOAK

Finance Director Village President
Village of Romeoville Village of Romeoville
Will County, 1llinois Will County, Hlinois

43



APPENDIX A

VILLAGE OF ROMEOVILLE
WILL COUNTY, ILLINOIS

FISCAL YEAR 2018 AUDITED FINANCIAL STATEMENTS



wsusedag] soweuny :Aq paedary

802 ‘0¢ judy
PIPUS 125, 1 104

LUOJTY TVIONVNIA
TVINNY JAISNAHTIONOD

SIONITTL “ATIIACANOY 40 IDVTITIA

8LOZ '0E |11y papu3 Jeaj (3514 Y] 104

STOUI[[[+ I[LACILLIOY
I[[LAOSILIOYJO IFE[[TA.




o SIMAGIY JO JUSTIEIS ) UL SINEATIY
{EUSUNLIADE) ) 0) S3TUR[RR P UL sadureny) pue ‘samypudxg
“SINUAAFY JO IUANUSEIS SPARL.] EIUSINLIZACL) S JO TLONETIOa00Ty

8 weld ety Jusmiojdwasod 20

08 punj nOlSEd SISIAnAN.L §5 1) I — saouzfed pung vl saBuwy) puv ssmipuady s ‘Sonuaamy Jo jUSEAeS
6L pUn DOISUS 3010
8L pun Jusnamay [edonmpy stoan 6 uonsYd WN IO 1S S U1 SALIIY [BIISUALIIACD
suonngLIuo?) sakejdury Jo appayas ) 01 SPUN,] [BRIANLZA0L) JO SISUT[eE PN JO UOHEINoU0aTy
i el 1ousg swAodwsso g 40
ssaudasg Suppunyd Jo IMpayRs 8L R34S srereg
oL pun uoyeassay
5L pun fe1uss Spun [MUSAMII3A0H
[edy pue Jalpng - sauefeq pang m
safiuwy) pue *samyrpusdyy ‘53003AY JO IMPIYS SUACENS [eIomEUT] pung
mogeuuoyuy Areuswa|ddng parmbay 95 i SIRANIY JO UARUITG
vL-61 FUALLIG [FINTBULY 03 SRON 14 UORISO 1PN JO JUBAES
81 Femre—T————ees US04 19N ATRROPLY U1 SaSURY) 0 JUSWNRG SUAUNES [RIPUPLL IPLM-IUIULIZACT
L uoRnISag JaN AIETNpL] O WAUNES AN [EINRULY HSTH
spun Areionpiy T vRan s [euy pUB uoISSTOSL § JuSladeuep]
915§ SMOL] Yse) JO WATHESS SINFWILVIS TVIONVNIY TYNYELXE IS0MNd TV EaINID
vl e uOISO ] 19N Ul SA3UTYD) PUE Sasusdig SAUaATY JO MARIeS el 1¥0dTE SHOLKINY INSANSdIANT
€1 uORISed 9N JO 1UALANRIG NOLLDIS TVIDNVNIL
P Aeudary 1Hx-at JENIUSTRIY 3O S303]
(penumU0)) NUATHTS [RIOUDUL] pung " e QUIIOESY [RISURUL UT S0US[[30XF 10J JUSUAAIIY JO SNLIIUD
(pormumue)) gususieEg [eloumul] oiseg " ey notezidgy
(penanuon) SINTWILYLS TYIONYNI TVREELLYH S0440d TVHINID L SRt EdruLg
{panupuo)d) NOLLDES TVIDNVNIA NOLLDIS AHOLONA0YINI
GREed GleTeg
(perumuoD) SINTINOD 40 TTAVL SINAINOD J0 FTaV.L

SIONITTI “ATIIAOEINOY 40 ADVTIA SIONITH “FTHIAO0TWOY 20 ADVTTIA



ozr-Lu

an
sl
¥l

£l

(1181

or1
601
801
Lol
901

o140t

fot-zo1

e

MSANNGIY 241G 13 JO ANPARS

VIVA TYINIWTIddNS

pung uoisu3g SeiEyang

pumg woisuag aarodg
[EnY pue 13pag - UOISe 13N 11 sadey)
pu ‘sasuadxy “SINBIAIY JO AMPHYIS

UOLISOE 1IN
Ariznplg w sedueyd Jo uawsag Suuiquiory

UORISag 9N ATronpL] J0 JAW3IAS SUIqUI0))

SANNA ATVIDNALE

pun.y 19mI5 pue IIRM
[eay pue 133png - Gotnsod 19N v $a3uey
e ‘sasuadiy ‘sonuaAsY JO IMPAIIS

AN FSTACHIING OV

PUn 1OLISIC L oo oswoy

PUn UORIOLSUOT) #1007

PUNA JOLRSIT J1L 3913 apanbuepy

pung ¥e] Sen (630

pum siawasaidf peoy
[eriay pue 138png - souejeq pungj m sadueyy)
pue ‘samjpuady ‘seneaaay Jo aMpayag

o,

Ted pung ul D
pu ‘Saumipuadyy ‘sonuaasy jo 1oy Sunnqwor)

1924S aatvied Fupnquioy
spung sfos] [eide]) tofeumonN

{penunte)) SANMI TVENENNIAADD YOIVINNON

(psmmuo)) STTNCEHIS ANY SLNAWILYLS TYIONVNL
QNN TYNTIAIANE ANV ONINIEINGD

(panumuod) NOILLIAES TVIINVYNLE

(panunued) SINFINOD 40 19V1L
SIONITII I THAQIWOY 40 ZOVITIA

o1

0ol

36

96

§6°l6
06-38

L8
S8

€8

pumg Xej, [sng JOJO
femav pue ja3png - aouereq pung or saduwy)
puz ‘sasmuptadyy ‘Sonuaasy JO SMPAPS

saauereg pung w saduen
pue ‘samupasdicy ‘sanaavy Jo WaWHES Suuiqo)

13 souEred Junquion

SANN TYINENNEIAOD YOTVIANON

Ry put 133png
- Sre[eg pung vl saduey?) pire ‘saumypuadyy ‘sanuaasy Jo SPPAIS
PUn 12108 AT L, RAOIAO

[enIdY pue 133png - scuepeq pun, Ul sadueyD)
pue ‘sam)ipuadyy ‘sanuaAsy JO IMPAOS
punf wogannsua) Alfot]

IRy pue 1a3png - sounieg pung m ss3wey)
pue ‘saumpuadxd ‘senuaAay Jo HNPIRS
pum.j 9314125 193]

ey pap 133png - samupuadxd Jo smpaiog

“ [e3ay pue 123png - S3NUAA3Y JO I[P
pung IS

SANNA TVENTNNIIACD JOIVIN

STUNTIHDS ANV SINIWILY.LS TVIONVNLE
QNN TVNATAIANT ANY DNINIENOD

uoneuuoyu] Arquanajddng pasmbay o1 ssioN

pun uorUy  SINYBiL]

PUnJ uoISU 221[0d
SWIFY WIURSAL] JO IMpatfag

purj vorsuzg staydiyand

Pun,] UOISU3] 3O

puny wswasnay [edemmpy siour(
sonmy patelay pue
Aimaery uoisuag 1N 5 fodwy #p uy saduey) Jo INpARPS
{psnunucy) uoneutiopuy Areuswsiddng pumbay
(perupuo)) SINGWALYLS TVIONVNIL TVREILKE 3504uNd TVHANID

(panopooe)) NOLLDAS TYIONYNLI

{pmuziuo)) SENTINOD O TIGVL
SIONITTI ‘ATTIIACINOY 40 ADVTIIA



NOLLDES AHCLINAOULNI

9%l
S ]
2t

1¥E
ol

6€1
8tl
LEl
9E1-5€1

el
etl
ZEL
LEI

OE1-621
8TI-LT1
piA 741
[<4 M¥A

sasung 1assy rende)

siojeaiput Bupesadny

uogoun Aq seakojdurg jusfeamby suni-qng
uogenuop Sumesdo

stadopdury edouug

SIYEFPU] SMMOU0 puw omydesfonragy
UCHEULIOU] droouccy pue srjdedouacg

A g3 [93] JO SINPJS

165 papuog Juddepaag) pue 1o Jo SMpAIS

SupumsmO K Papog fstsD Jo sonry

adA ], 49 19 Suppwressing Jo sonTy
Atsededy 199q

SUCRRI[OL) P SIIAFT YEL Apadoug Jo snpatjag

wadedvey, Auadosd edioni

s g uEIAGH Surddepaa pur 1van(] - ey YRl Ausdarg jo smpsgos

Auadorg JQEXEL JO MTA [ENOY [RIE M{EN PSSISSY
Kede)) snuaaxy

SPUN ] JEUSILILIIACE) JO SIOTBfRd pung o salue)

SPAN.§ [EIESMILISACL JO SIIUE[R pUaL]

uonIso 13N t 3wl

wauodwo?) £q uontsod 13N
SpuaL] [ersueOL]

NOILYAS TVOLLSLLVIS

{penunuec)) SINFINGD 40 T1EVL
SIONITTI ‘ATIACIWOY 40 TOVTITIA



1HVYHI TYNOILYZINYOHO

HAIM - FOVTUA
SIONITTI 'STUACINOY 40 3DVTTA

391104 Jo JaD) ‘AsAm ], e
10van(q wemdopas AINUGO.) [2AD[00Y] 341§
UONEIXY PUB SR JO J013R1N] ‘Sezley Afja3]
1093417 3oUBLL] *PiSmoyouRd() Iy
Iagdeuspy o80]LA 1MRISISSY ‘[lampfer) ume
Joi2201 SHI0M 119N polg sug
JamD) an,f ‘suEpy 03y

IaSouny ode[[IA ‘UIPINL) 2AMS

NOILVHISININGY

22jSMU] ‘SPIRTARY IAB(]
saSNL] TNIE] epur]
92)SN1], “WITUN) T
soIsnu, “1§ ‘Aawe[) weug
aapsu] ‘zaaeq)) (a0[) asor
amsui] ‘aunndy saspmoy

131D 338H1A ‘Aemol[oH g sormag IQ
10ABI “{EON "(l WYO[

STVOIIA0 dALO3ATH

810 ‘0¢ judy
STVILLO TYAIINTE 40 1511
SIONITH ‘TFTTIAQTNOY 40 FOVTTIA



furspamcsarams | SOIETSI8TY] |- ORr T IR | SHheg ) Assssy | Pl sstagionese
ate

'@LN Of S LUCY SUOR SBY
.ﬁ?aﬁﬁﬁgf&ﬁg BMLBAI0N T PUHKS 0L )N 8151 4G PRIGMAAIE 5 Ove .,.nu.hun.BB
Sy upglpn papEsy Asadand e uo X2y Apadad 7 A O BN 35 oylaoauol [0 oBepA )

DRI Swoung) S 49 Defap S AL D7 Buty B 51T “SUIEL) 0000
oy

1o SURIA BU AQ PRFRIOT B PUE Sopw SiEnba ), SAETEANOUE AGIAunt || DAEDND |0 IFSAIAN0S
S2nu BT ferewvoddy 5 U ALNG2) (R4 W EOI0LE 56T W PTRIGIV) ‘SIMOSITL 10 4G8IER SuL

SHADIUOY [0 O5EILIA 81 JO BTliTg

(ETPUBUY TR DAY (2 SISABUR PUB ASIAIBAD UOINPOnL] BMELIEY B nnﬁnzusuuﬁa:ne&nﬁa
i Sannhion D T UMM LOUNRICD U DY 38 RMOYS PUR |FHELSURY, JO J3[181 S S)ALRCUWTD
YROW TR (eokmeult HSEQ 1) )9 SISATUE pUB YASSU3AD ‘USIINPGAY) SABUEY & E3pIned DU
poday =, gggﬂﬂe%ﬁ?ﬂé%g:ﬁ&ﬂa s ansbouew

U SN 0 LOIDGE [BUEBLN BU O TN B (2
pereo; 5 1odss S PupNE Wwapustepyl Ayl “dYYD .;_._..Ea_ﬁ. paRRGNd QT 35e 1ne 5e Due
154 83 Dapua 1k By Joj 1 19 efiema, 84y ua uoands {ueeyai
858.5 _.Qmwl:mdism anssﬂnsunﬁsaﬂgwa&éz_zsiﬁan
apwid ) £ Jbre (uspuatspu 3yt 1o reol) 2y FuEn0ooe-
Haavw@_a?umu__aee 471 4795 AQ DaRpTe uten BARY SuIusels [Euuewy s Aoy BUY

TRadsay HE 19 ARR321 PUE S13dcd ) posi [PRuIE] B [ pUe SEasmouy

)
1o obeiA Byl fo $oUBLY Byj BUIUEIU00 TUDFEWBSAISA! Egaag:&n u:h
"BUO2 'DE jwily PIpL 1634 125y Sl 1)

i!a_ﬁ!ﬁ#:stngEnausm sdwos & 8!@35&55 o) ey sagnba
MUY HES ST Sadu Houml G Ag peanbs $8 bepwans Aot % 'BIOT ‘08 Ndv PERUD
1l fwaz ey a0y Sryacawon o sl 8 ahgeﬁigﬁaﬂe ut!iunuz._.

FNAoSaH 13- 0EEIA S [ SHAISTLL UASFOR BUY 1 SIBMABI PUB JUBDISE SOPBA Syl 0L

BL0Z D=0t

QIIACEAL] sanmeaxg

sy - )

L10Z ‘0t pdv

PRpug K (st 4y 30)
HOdIY [erWROL]
Eauwy sasusysdwe)) it 204

stouiy

IIA0UIOY JO IBeqIA
0] PAUSSAIY

Sunzoday
[eroueury ur
OUI[[ROXF 10F
JUSUIOASIYOY

JO SjednIx)

UONEIZOSEY SIIDIO SOUCUL] JUALLIA0E)

-



ey
SAES 8Y) PuS Bi0fs 188 ] Al 1i0g JO BUIRDE: §1-LL AJ 3| Bonos)a susked xey saes rraiiey £ s0agin
A 5 300 MBI o pUE SiSd 00011 Jaa SANAWEI 1R1) 2|02 U] SRS LOANGUISID 8018} & DaLSHs UaTRY-

.ﬂi?m:a:ﬁ?a_s«snaﬂﬂﬂwgésaw.wut.ﬁ&aﬁ%&ag?iéa&q
INEY FROP RHLA A0 FFOIRUAUGD PUE LTSN Bu | MBLKIciBASn ) Uepa SSE: B Ul ‘PuR
repTeTa: spls awE U1 Smugues iR oul 6 W dep wa Py x21 Agn ‘ebesn
ZAMES DB JOIRM T LTS SVASR W SIFERIOU) [RTUUE RS SOURUEs O SUFIUIMGY IRG $39) Uo-Oa pu
strat Bpgng SurRnin SERLasas DIIFIRL yW0IE 1IGH SDUTH [RIMRIST SAEIR T Tenunuad efeia sus

6402 w AWBOAIS0
Gus R 9102 it sun B eneay peot useweLcy Buete xoihucs DIOE RYING Y BI-B) Ad WPACNTO
Aty ST P £ 1-0) A U POURCDO 'B1S1 A U] UOIRIASTOD PANETSSRUT 252 10 'meod s Buoe
Deseae) renhuns uewpel ety BI85 Ad U SRA0 0 01 0n AP PEBAITU LW 0 Sous mbw Buen
I USRS SARZE OM) A0 PUB pEuved sumsIAponS mes ou S2y BHeA Y ), “STURI UG b 52 AAALA
1 0y ofres 02’} OF NI GL (WO} PPETRA0N Sath SUEYS Tsnou 5,008mA, iy, ek B2 $10Z g Guunp
WIS PURl Sy aSEIA 2U) I UMeS (EnDpser W UMORADIS B |0 FEIT GXIL MRS BOD2 JERA ey

yRucmye Alages saand pue sevloud iedes ey
i 49y oy ey pur uonankee @aeds Lad pur Noeoad rustEaise 1) SReud By ey atm
0 “ssasax] wnpuaiam st hipony, *pabpard aiiTpa ey "anu2AEI B 10 %AQ Y| -exiaaid of SBRufUGD
B0 [EHENE PUB [EEUBLLILOD 3 BIES 119 SI98791 109 Agakrsed ieymu ursnoy Dussardus sy

“UORL 21 [ EDqUAtT UBSENA-a.c yRed uS U] GUjSSp 828 SBMS A%8LL G1-B1 Ad W O0'005S AT
paresauat ARSSNE B PUR BLezL AL 1 CEIIG T4 PAIAUID WL JOBRLTIL BIRITT REY @Y1 MRS
5002 [wy B4 Boung wopuaiea) 51 S7ed ABEE35TS O) Byqe SaM SBETA AL "StR0M minpuEm)R
) WBRGIY SISIGA L) AQ FRACKI0N 3G IS HID ING MRUAUAUCD My BGH AQ PSIIBIBCUN oY
ARt UEa oM SIRs AQ XE Gyl ¥R A4S BIEIST jEay ¥ 10 vosedtiayi) ol Tanged ey oy

“S{eq JERA-1-7R44 € WO DRIDILIRG 3Q [ 1) IBAIMCH 0361
At Gupers L 21 BSEREN STR %5 FEnuLe 3 Durseeoan seEchonue alfih SUL st Jecod eyl
1 PN S A5 oip pue NS AU O FIPMAI] AU SIAARS 11 SRIAZ) AC0Kd SU) 2NSTE- 0y SImak.
TRIZART ) PG Bq A SETEAIOW Bl JAARMOL STaNuY BODNG BUj J0 jed SU sRod A:EAS PaMEIL
U SOYRGIY SR SUL URIRI JEM3T DU RHEM SUI A SFTRIRS 4T (VIUUR uB Paisssidey aBaps Byl

“pezog olepa S ©) pIrsrid 5 Abw
TH3) AU JOUE SBSERN 03500 BUE R00N UZ-g 1 A SLHN K0 LT SR DEMIMDL B4 1M 563 DR S 1L
(2501 DO DIGES © 000'00YS Ly a5u2i piw 12eduy PeuQuicT ey |, uogeh S sue B oy uojel ad sues
& o iend Fesei] pue wovel Jad g o seo 5 wes wme e sel ieom sw pame) alaNA MO E1-BL AJ L)

“guawiied amspep SIINOED Sl DUT Seier ol Ayt
o1 5ab otes Fuay ‘Bupnny- sy STULEY UOHESOA'DE-HES SIS R AADAYSaMBAD Tafitn
u__:__Eﬂﬂ?iﬁmﬁn?ﬁ&n_ﬂ._ﬂgggni—ﬁns_oﬁﬁeiﬂw.buu@.uﬁ

TORW £S5 3 1] PETEKEIWE B P2-E1 A
UDmN $53 oM RBONG S1-BL A PUL oW 2% Sev 198png Ry Feltid sy Bunpxs. Spun; el w
UOHmY ¥, JUT UCRTS ENSJY U] 10 VSIS0 £4) 40) VORI Y RBETESVL IREINE AL-LL A4AUL BaUEHL
164 S YDTU ORI D)\ SOURA L4 SZIIR LI PUB I9AS) UONMU ZGE Byl T 52w 15RNG BLeL | A4 Sy
UGB DSE OF DISEAIIE 280N 21701 A= 5 PUB U0y 255 (2 1B S16T0NE OL-GL Ad PRSP AJeuL

1SBUNDS SIGH BALY SSHLIGAE [EUCHPPE () 857 PUR SHONRPar M uadss (o
UORLIGHUSD B s (310 ar3w sobuagRa ey ‘sl 2y) of &R Bul A9 spew swankedsann (o) 00 EES
q "3y DO RUP GTRIS. SUOINBHR Y21 SHts R1-J1 A DESm S)ES ay) saa aluagersy fupd S

WL Oy Hi-gL At SIEIG I0) SIMNCHITRM GI BUY l-E)
A4 181 DEO'IELS FRFRIC) YZRM W0 SRS SNE-SI0H AEOEIA Ul UG 994 UNRIIECI 942 § SEM PUS0 Y

G264 Ad Ut DOO'OFS IVE Bi-81 A ) oBLATID DAUTAZ [ENLIE GOO'SERS & S (M sBeiiA
oyt et o sy [Bunr-Anr) GI-41 A SIS SU) 10] 0.5 AT 4RI SKUGI) RIS 8Y) BDTRs) G SIS AL
“FRINSRS A FOU SEAM UQINPSI AU 'RAZADH AR 1€3K 8.0 J0) 51 B LOMDADB) 8y Poiter JBLG By
BheLl Az UL O0TOLES AQ SSHUBAZS PRNDE YO N FRUSDY) RISt Londoar 5] 1 stw sBubiey)
Tt safisyeyT ofRw Seuly palUsTasS Feah (39 Bi-Ll AJ S25EHA Ul 10 LUWIS BYLIAR TS L

“trdino Bentrane jo sl sy PuUB Hupwwsis- 38 SRUBH AeNLMOR

BAGHGLE Of TORAKIGS A0 oyl S8 34 Jenm w i s 180 seusesch Jobe 3son
| WA SHEAST SN uSS IR U W ST PGS SONEAN MYTARE C3M0S SRURATL i to BRI JonIsuTa pue-
A1 23y O 630y 0D SERIA By “SISED ORA-01-1R € LD MO0 DUt o 2ryaMy o) pual DU datisuas

. Ayesiumwood s 4 'sr00ng SIS SUMN) SKERY 6 UOJR 18IMS W) ¢ ued ST SETS By Ag pEnoRe

20 ACw (P 'XE) GSN DUT XR] 1N)I0I0W "XE] SWDSU Oyl SIRReED) ST e Rt 2 ud DETRGRED Ak
TRy SBRUBNG; DRITYS FTHIS BHTEYS) Ajsnopard FUT BATREILIND ARG S IVUTIRSSE MBS 12
e 20 yEnosR AEUCT ¢ PaRRers 5 puR 8102 ek ieany Bump. enwoawod 1 elizya oy weyR ot
PROUMRY Leunusptl IIEna eyl UITE RTSH € O; "PAT LGULSACE) SIS 3 0 LOGDUCT oUTj 8y L

DOD'S? SPITINT vonemdad D) usum ARIRIOD By TWOH B S S2rent AEysiomne:
£x0 0 FtEA € SHMMY FRG SOUTY SN “SHRIMLUES 7k RUDH-AIDU O BOTERAR [0U suoqeiafia
TR A UTT DUE SHIUINGLILITD T SAUOH -U0U T HFERRAR YU SUNDS SNy g/ fRUSHPRE (ua e iy ued
Tz i 1efish OU 3aRY SGIDUALIOY T BUOH T 34140 %S 1020733} Wit O} 'ALradaid PR Apeu
DU eI andgy mEn Eorxe 'Baseares wB| Auada.d serun waum tde 121 Ausdod pasadl) SiNS o oL
DT IO BT STUSLLOT S SAOH *WETE (0 ATRIUGE-: 1 ARNTULS) 2N S B &lesad BEeA eyt

ST LD

‘1aBouew S6epA @ woy (enwtde aopbas SSOBIIAD BUT SIVAINMIGH LBAWIE] TOSHTL "8[N)
R I0RL G 10U A2ut sraysuen 2EONE LERT (Ve O pIierat Jue peiebphgun ses aumptiadtca (ke
DIUG/ASE ST W00 | SWRY AU DA puR aitipustie) TiRRI] ‘HTED [FUHU) UE U0 ARl Bluatiedadg
LEY Sl JOUTHIE Cf CHUN) KjsUTiL A SEUADS Wil Al FRLSUORP 4 #ARY Sudunrxfeq uawustap-
2 yFm FIUNDNRY JUSURN TETEQ [eum ve un Aoy spewteds peaudde s GG oy pumag:
10U STeR A5ERA BUL TaAT] PUET) BU) TR S IDAUT (@ [2AR eDet s.06eA, ) “{aoked ~Be) naunedan pue
"Aysyes auand “6-3) uauaunypumy 40 camtiaid mieiimg 2 s put By

4 (et uf 3, epL C]
1 eBopA oyl 4] LoEBDUNG) MY Se Swas 120 (FUle Bu L 1L ABw bd ek [=CTR T ..u Buyuban
ay) Bussaend o7 wchy Ul Uey) e ou seak |S0sy T3y PO IR B 1dope o paanbal st elea oy

“Leduy AuSisagif
|G B 0 GLOY T PUR LORRLDdTUER Juqnd pue sAeay Biy 20l of STRI0T ATER 40010 DLy geKeMp
v ‘vimiog Uesstatstr U o85807 Jaunr Bon 'Aysioaun s Ag pamstid Ssoy) fupacu oltows
W EAER FRGUTHOGDS VOIEINER 100usE Yl 150d @ AliuRA SpvA © PROOUDIT IURBSe 3Ty BETINA Syl

STRAIES SIRTE B S2Y8m Samncad 20T AU Seiw &
wauel sefiepa sy o voPRERY W SICWIES ealRtpe (xRl e el Supnow sagaae
[RITND Sk WYORGRIIAY TSIMD i o PR AS seim LT ‘3D Sirecy (0 uuRLBAN
PUB LORIARSLCS BUT ST fUR EARUEDY | A UM SR6C TUDIOERIASR

ua ...
Ajps i dstn Sueppng (g ed D305 1O PUF-UD JOIN0D TR EAIGE) (BT PUE MOUS Juchoenoeo
ns_e"ﬁﬁguegoﬁ%.iaﬁi.inggaﬁgpg

-aBEgIn BY| 0 SUCHR:SG0 Aep-Cl-ABR B
Eagasiann 30 PR puRog BEIA Syt 10 S0 LRI pez sopad eyl iva Bulura o) sgasuodsel 7 abovewy
shoya oyl sheury abugp aul Suiliodde ple siossuwaieg) pue SRUBoR Of Sistumy Sunuedds
“apng By Gujioope: UG pirr SaAloe aliviiA (o 50006 apyw by BuopOuvg Gie O Supiousd
SRNN0SE: pUT S200PINR0 Surssed SEURN JBWD BLoLIE ot anisuedsas 5 puEag abepa Bu) pRog
afepA ay) U pajs2a are Lpcyine aaterslisr pue Buiew y0g “|uafisal; eBepn gn S8 own swas ayl
1 L) SRR~ INIGY B 0L PRIDEIR 3} DUM Y3210 PRCIAM UE TP SDENA U1 UKD Rk sno; pRuabbers sy aseg
UeHLRA-UoY B Ut 269 I8 PUDOrS AR OUM EDTSRIN NE DU USRI aSelp, fY) (O pateduid §) pBoE
shegA syt UBLLIAGH Jo Loy afupp U Uy prm sSAR | | PIRDG QUE (UaMSald @ Sy BOEA Byy




HURCLSU| & JBAD U] S BYS )|
“TRUDG 2HTENEI-UOU PUL SENE J0 XU 8 §] SNSE) 0UDG DU1, "SR I L Uik PiRa Biag 3 e U2 PEREG) S38L0800] SUL "S10s Ad PUR pL-EL Ao LI SY L] pUB SN-US3LY SHS [EUOUPRR pollind

aruad Z) Jof A TN Pl TCRD UAORMDD ) U SURRLRAGIOWE SN pue sajsss) Juaag) AR Iyl e C 202 A U SPUN) 1L LR SMIRS LTt GUT RALISYOLIAD LB LORRY €715 Jof Aledad peoy
(et ts0p) [UEMIS BUE 0 UOHLISUTR Su) 40) KB &) TRUOG W UDGR 1'6LS ‘S0 1o ATy *panys) SEepABu: 3POH 8 o PNt 0T BEWA SUL EI0E U BZ0ld Aenls uRkesg su) paze afaga iy Abedoed B Of
SpUEtlas UEM 2500@A3D [BRURI00 (il Sunpos Ly LRG| (G My PUE Rimceis]; Sloq sGTmn MapTenaid
“Anienl 5 A¥3K (e $4] 40 URE 000'T2S Binpt FTRd UREQ BACY ATV Auegotd Byf o KujUaX BUARH “UNIBUILERUCS (2 BUMOO| 10 $3ad0sd euj Ln 5o SGTA SUL BO0R ook
SRS TSk il o iy 000’0053 MG (R SIER 0] 89yt YRTK] DHICO TBY] LGITHITUCS de0spus /e 583) Jaasy Bupmip ‘j ) umonisog ay| cnjiiv parest) "eityy Doddoyg euenbs yeyeog By, pasabre eBen aut
Kauad pesApal Y &34 )0 SIARUAIN] S ul GOO'ELZS SPIFRI SBANUITN IRUED RIS BYL Ly L
180 gk BT (810} o5 yEAd FI900 ] LOMIUTSII0D ROTIRRUI AN S8 Ianed Daonpa w59y Bueaulua - ) DICT IR N PAIAOWI) TN DUT Q102 Aree us puncsl) ayan
pUB 1B]sag |of Bupystd 'puty ety syd STATUFAA YT W 000051 E PPEILN SARUBCY RRCIEISaLE 3,404 Ve Yioaiadd o) iUt A B4 J0 SIKORARD i) O DT 1K 161 O) DRHACI) LSRG SARY SIAUBI 1|
RO ST FRIJESOR ¥ PUS NUEH SWEH PAVSINES & HoPARITE ABRGNS € SANnrA Iyl smusa dns
(COD'GLES - WRHICOIRAA(] IS «SE} 7 C5 ATOHI 71 UMWY (14 Pu (D00'0ES) veireimss Auadasd 190) EAUT 0002 € 19 BHRNVIRD 2] PG 48R (00| £0a'y 2 sepapEul v BupuRa 28 ‘meu
wsru 2CURIGAN0D o #) 'l000'00.8) Aieau 2x00 {O0G'001 §) ENEUOTW TOOLNYES] MustEattus F =41 44} U UOREIC] HEUD JPUT WOH IVRIRE:SEs S AN 18:1 8l j0 SyyapmIs 1Ene
oG- susabiEa {000'0res) sueuEsuduy vooreg Apg sung (Sou'2ie) vorEom s siog Auwed
"000'DL5) SsURATKY IIRIMIIeY, S RTINS DEuoy (0DOTrE) Suodeacuel /eainocty ERayayy L4 UNIRLSOC) S J0j Bumes Elepun)
'000'DLES) TRford URIBAOUD: ARIATT TED SWUM | ISIEST O DeRiMad 3G i 50 UIBG BARY BaMURSY Areuasd oyl 5 i eaenbomy SUL  TROD Yoes yim SronBnucs are Aay p SISQ 1, UsAeG SDuTy
11 wodxeiicdus of SRR SU1 MONC STMIS ek “ap) fuprasas S) Al it aflankieyy Duusea BUf
sl 34 A )L wanier) A 10 W) PALGHAL)-2G 0 PRIRGOTUY S apm 15 (EuonERe Uy 9y Baumus sy faac saxe) Auadold Ly udwni
oy; pUBIRR-of S5 By} ButIES 5 ‘GBI A2 V1 ‘abEirA Byi “RAJUEIL JBLHC RUP sasuada umeom SHE peivwnse v aeeuel Auur g1 Unommca i) "/ead oSl 20-DOGE Ti V) SN )L eaeon o uzficg
*SIUILBAOIOUN SPTSE] ‘TELR ARCoUd Ui BIBuT AUadond 15sE Of RISH G A BER0E 1L DINEUSU EBMIA UL VIR I00UIS NERE AL AU T DU ")) oMot S 4G peiRsye sapeq Busa
PUF UORRISORIE AGUIaESE uoysioe Jsacasd puD SAEMPECT UBRZEN PUE RACKILS "SUDITAS JONPR LT £y rou) Boddns pUR Macde sy Sey BERA Sy (|3A8 SOOZ BRI FAGUE AV AURLXY M) 40) S
£, SUTWRBAIALL BMINETE ‘FRURK) Bideospus) £ SN0k 'ANRY) sy, (0 vorsretee aimn; erusicd & Aypoart jo Lo Dirugsusss L Somasa1 abewA, 2V UR BAR-LL Ul (2 AVE 2002 S4] w0dn paser &axe,
Buinnpou J3190 SINEAZ DUR By IESOH RIMES SU) TR wiaeltry) “RaID Usniusop NorEuBisep ey Aynttud sA@Y Sp0q T o |, “Ad Areuuou Ay S ARuoel s 48D 11, LATInGE By) o I
W STO0) IABLE Bi) (N B e ) WMTMED) Bun INSUBNCuLl Siomitud 1) Uoliw Riog punds Ao 0oy Sy Aundo seynod fulxe yB 10} B2 XT) DIMGUNE 91) PR 53084 RO0Z SADGE PEZI AVCY) #nea pasaasss
FaEEAba [ELoPAR Uonn Patt Gegup wE) Auadcal aANdED U) B5QAA B SMOIE |} uMOUNOY) BYY
IENESTH (UeAE3 B suis By SR owsgu:fa.ssa!z.sﬂwuhﬂwn.inﬁec £l breyy & figy ) snonk;
) ) o SI0E 0 SHEUOOWA LR i i
MU 8y “SURSICISE! 0T 0) DIIAACK] J50m SSMRANA di),  (HOGITT Al RS By fue snteqng. £ o] LMINMOY DY TPROH CiNN0Y €1 Sauadcal eiRivay £F Bincy Sut Buoie (INCS PUE SaMmy Jateld
STROL SIPCHTAIN CRUOW) §0-0L02 AL W1 RREY SMORIMCQ ) f0el Jo 1 peuady SRRRRIH DML sagg ayy Buoyz pue 0 o0 aseds uAdD PUE Sued EISOPW AQKRPy SDORL] 0 Falk UALWC eyl (O ks
SPUSIET i £, UADIUMDT] 3L, By watRumer ey Bminoly same (2y areu & eate 31t Q
YR HUP ML TR IR0 STIGUEA U QUW juguA BugrinouiTs B hus e Sudtols Sienbg Uaeag
7o) [ UedD 6] WESIEISI SINTANS M3U ¥ “FETH WWIURLIDN PUR £S5 BfdY SN0 ERUDN) N fRum B QUL S ADUISIND TOUM SIPNEAN TR 2L TSI DIl U0 SNUARY HMPEE (B YINCT 31 Ut B0 JapuReEny
VU] PEINDORN Y TR 7 PU L STCEIARK B 811 S DADMDRS B JUA STARLASL [ESCHIDRY TROY DAL UV HSRE By UG £S SINOL TI0Ua1 HUOU 911 US RECL WNCIIEULIGH AG PARUnS A pd 5 B5IE UMSIMOD 2y
ES K0 410G Auom payirity SustiRad:cuy PR i2sy0 o £iosd S 50 CaPADLT sftis SRAUARN di) 6.
L AN VOHITRURD LTS pA 1T 22005 1ontin ¥ DUENRO ‘Moncy B1 #57 (PRSI0 [ELKMnD (M PR0Y EAUE By 0 SIESARSN AEETE MEU %112 o) peedotue
SR YR £5 FIN0 [0 S0 R U0 PRUDHD LUEBM 127 MEU B UR-UTUETS FRE SUCIUI] Mau T L3011 W )L URGIUMECT L SWapises ay) 3 @ 0 Aend ag) ety of peRetha st ), weoumog syl
HUELOdUn BICYY “SPITPUTIS Mitr B5 W G SNAAE BUNSIa Syt Satthyy o SIUEM DUR BRID J4L BYyp
“wenade 189 s RERED0Y TeRIRdaxd soj sprepuR;s vlisep SAsUTPE PalUwE CuN sBYy BETRA UL SANCES ANAAR:
Bunyed Sy RVIAR AU SITOU S51UD) 13843 PUBTIRRRY {FUdSaH suempR on, "0y Buryed pepanu yavu 130 pum spued SuPETg “FRrE) SRS SRXPT AUGO0N L0 [Zechuy Srpsted unpi-Gud) B wARy e} paradin
B0) R PHIFMRI0 PUR ) | WATIUROD-BUE WD PEBI0NRI-G) A4 Uy USEM 189 (RS © Reseudind ey oy ) # uohenegsu ey ~ame quoN Suils 5,068114 B U0 Guivd TUICUSIE U SHADI I LOGTT IR RUL
sealoid puB SHIMES RITREL BN IO ATBaw Blipun) @ apnod oy ()4 ustiuson)] UG BIEVY
Rt TTh WRLRIRG X1 B 0] BT LMTIUMOR BYY 5T SeUERR mou 51 isin Tudsensas (0 edoy w sbema Bl
ot An pajerouaB. SuoHPLaD e wod SARNE PUY STEUSTIG 10 aumie: niy EI0RTRY PG EDAUALASAE-
Rijaq poou ola o By CARETH AU $U] O STIRDHU DO EOUSH iaung AR U i BLrAt A4 W) PPYRD0 DSE RKSIEM 20 DS E2agadih
WO VUG Azv & pageuan g Jedgieaep B AQ paTeaIng o ATU 10] /50 PUOISS U ARMOH i1 o angl 1 QL0 &1 SIDCR KBy DRURRIO SanaorD S0 SUL. PROH JHONE §T L0 PEITTXN Bi JAUIM TU| BUM 'PeS
Umajlshel] Gtg) Lyyiva. DHD0) Q1B S0y 123 608 B1-04 Ad Ui B 3ict] Buore (o fe2 pesn /Bum By eAnboe AN 122 it S v PIEIY ST UG TATES [ 19 BaM) o] SX00R 1) B0 SIVRINRISDI UESREYY Mo 0L
€1 32005 Ji| Unchmng paebong pua (pun.g 8RGO RIBAD) BL2L Ad W TSR0 Duore peieaoy 11
123 pR5A BY B0 BY) paanboe ane say abegip, ays ‘Gunyed [BUONDEE A0 (810 KIS WROUEDE UB Nafik
oj paan #q ARz pue) POWRALICS Al| L H{uBfjiu Z28} GOO2JEaA JEast HULND WEE SUIEH Wol) (RIS JEIEA A VA OKL (B4 PR G181 A U] Punnsl éaig peog uofauany Bucre pares) SEerdRa ud ARpicH Bt
pasinhe osie afivma Sttt “(000'BAZY ¢ Pun LCHSrUIsUSn LNDBg ~ 8 1-£ L ALY ORE BN (SPUB( sritlaj Buy; HIOE [0 SIS BUL U PRSL) JaqR A LG SyRiREak 23 Mol B piisadd Bj0dog T BWOS P dxe
PUC (UDLRLL 718 - || UMSLIME0 = £ L-B1 AJ) SUE NUBE SIEH 336} i} GRG PISEUNNT S2Y effea S, SE1 ST PUE 1102 UL pUSCD Lonels B0 £ ALy ¥ ¥R “Als oyl ud dopaap of DlpEs AT SIOMG
UL GIGT 1033Q0IR0 Y PAUALE Hos G10B L) Bls-Aalt w6 U punari ayauq 1534 B WE S\es
i 'Skl Ad Uy Ly Sary PRSI IR ¥ ECL AL
1 uayda sup panRa v YL '000'0L1T 10| PROH WA0H 50} ISP S35 £77 16U BRT uB EAESR ‘g FUROR S2U018 1l Naps ARANSSID.ING S0EG UL L Walaala drleaou
o Uoudic. UR Y *USHTESULN 44 jo UBd s fafiepy auy L pabuss 504) BeaiLRig BU) 20| Sudr Buy usi 5| SHES DSOS AL ‘PRI AWt PRy Sans REIEL Ty PapAEa Y JRHUES (R By o addiarap

A5 BRI RIS TEM [N FEU0T ANSHGIGWLE BT S9BUSN BUY) S4NE35] PRSACT Siy BONAA u) Oia B E2m Y Y O) BALURNE SUNDUCTO KT SIS DSOS TY D, 1] v A jasia oo sow RERL SUf 18 Buscrs- ey



‘2102 18 Sl L
WewIEs B 72! Pan SN 009 DUE AIUNOS ol 4 Pay *Saunoq Guixe) sy predat 35 €) AW TNy
| GFED Urspunyg oSy oyl B 196 A0aIA Sl 'BONOE] 35T AY] |3 AFAEIG ST (RIGAS 1T Uk
wEpddy w3 ) Asadord IS oyl AT pRueiaas Bq O) FRINDNDE |OU 24l 88D Y| ‘sexa Al Addas o asey
pnow, eBTEA, 510 ‘25UsERYT U U INETRBNS gram Aoy i P DRI Ao oul Buluspiys sew ofien

“SIPGA FRUSARE Ky JYP v BGemA
sy £t Apadhout v womm 245 pernsval ouw UogI SUS P SOVEA S U2 aSEROW AV ODRD 0102
BY|  URM ST DIDZ 40| PSTEAMIN SARY PRICH AYIEAOENA BUs RSURTIDE AvE oBitD SULIOLIOU ) TN
100URS et & A Ay Araway 08l 30 10 a9y Anon 8 1R ‘STERIRET Msveions € O] #NR TI0Z W
2y e Do B2 L ‘BL0Z W %A 0] Wb SEEII00] M AYS A TR PEECINNE S11) 2402 Vi STRY
SEET ¥ PUR DLOE 1 DSEWU S00°2 2 ‘GG Wl OSTIITY %BIT B IS VI FRURDU %Er'E WS 9 IR
yinax) §102 puR GOCE 'BOTC th FIYTA Sassansy pazkEIlg tn SITRAON0 RASusuEisa Se) Akt Bt

BERHES Ut1) AROYDIH Mets BN [T
5] SV B TAHIRTD B4} L) STRIOY DAM B0 A SIEUL “NET 1310 %l DUE KB Kb w1 B SDAN) I UiSTE
UL nu.mﬂﬂiu!@nf Ea-ﬁuﬂhgﬁ guegsur o Blgrun) spaosd pa s sy ‘ag) asﬂn.nncsn.u!u.a
URIRD ol B EPEUO iy Gupnpu sesseland |0 Uiy ¢ wos B390E (oL JAGEM,
o sy o dleres Do Buaastey A1esl 3nus 'eluR L BUR ANV YL TSINST SSI00T PO JTTRAY
LI 04 DY UOREACA ByTRISER € U} SUFRT] BIdSeR MEUKiciIARp 10 SLHH B PAYTOUT) (el RaIed Erases
Gueckmaamy uj cliegn 2y Dase g 211 BUL BT RIS Yt U DEBI0; SESTIWSILG iyl 1o {uz1y sxetiunous
WA .ﬁ.ggggzgﬂﬂggﬁhﬂﬁﬁzgsgg Buer
p it Auradi st JUBieA WA L) 3] PROY) LMDjUSRLION Su Burio) o ebeirg Byl 8181 fud W

L4 B Ui OC}EADR Cf SELRTCIC 211 0] iy Buows EuDAcIC B FRLLILEY B4 I i1 Busniey
A U0 PTRCAL) BNy UEUMICIEA0D 1| UEEE SATY SHUBDOIS || SRANDITN BYL |1 JEUND 1 PIIRSsY
oM SP{UEGMLD SPNEILY OSG [ UOERdN Sl J]) enenbiRy JUELRY G4 u) PRIRS0) SMEd0d BPRELY
PAXD EL I SEOIT0 USRS 1BG 1)t | POUSPUBEIN) BuL \BY O GL-BL Ad 1Y JIPUSALIT BT P 1L Diiantirey
Sl pue A EEPusidafiu) R CBNS BUY dive PRITOOSTR SEIUEIRYD [BLOMIA0N CNE MULRLEH) 1Y)
AL O3 DI UGLA) DY TUHKAD KU PIR U IA0rd ¢ 105 SEARUEI BT Of POUI0) Se g1 M1 Q)
‘anulianig pue 3aIIAILO0K UBSMIG B3 TINOY [0 25¥8 HDOU Sy U0 PRl 5 41 1 PEOK 0usMIatape) eyl

PR NS 1o uorsod uedyplis e Depassioses

pua Giyoueata Gpnply SRRWEAGKK BNTANSTIA (0 J3GUNS § 5 ONIE A ARey L pue-

UOHEREUEY [EaRbuLKLY it atiak el ¥ 24 i1 33 R s 0S/0S ® 10 paseq bed
B3 ) 3 STAREy 41 1 oo 9y L Supuoid 5 eBomea.au s 197) ienbs vei ) seA0 Bureat Ji1
proy jing S o Bupgha feaanme ow Suponasuoes w Aeay 40 ) Aemag Jaddn) auy) yam shonbiguoa.
5 41 pecy |G By “FRol or Suee pezor sswetad sepia pue peay Kva sseu pue Guoe peese)
Ausoroud WETEA SEONGU) RO NG SUL 0R-HL Ad L CONGDRI BQ 1 Soxul-Almdaed 411 50 0, B4
=41 h3 1 SRy LY, PROY STURPUHUIN PUE JLL FROH YNNG B3 IO BN Bili PEIANeS use sBepa S,

‘Bi-dL Ad
U002l Wewaot) ERUE B oTeRuTd g vdiL AeMemeD AL O0A P DS 10 FIDTED (R UR I 72
10 Yy Lt FINGR] 43 SA0UBLY “L-24 Ad VT PRTINUKE Si3m SITA ARG APIAOrD B} SGtuaaie ois

O ES.01 11 BTN S 2| 12 UODL JOTRHNET SO0 2NGUNSS i olEA.
i) pailid 3U) 0} 'SOITS 190 AW SUOWNOH] BU U PaSER ‘e X2y Sof oo ¢ Jopawd osers)
aboa 2nL DIANKEIS KO SU (T WOITHLIOD JUIBUAD DUE FENADR! 6 dN-UR 9K |G 8217 |40 ¥ ‘oI o
U TN €1 JORUD Up (BUBS DT LONSARERA U 10 uoscwn Slapiea ‘ugienodsue (0 Mewedis
a1 Ao paunbes T PRDY RN YR £F BIMY 0) GuURtkAnkL: DAL PR § RIRGY
s JBdEAIp L wAUORASP @ 1) kaad ay| ENfauaw 0f 6Punq AREDd DUB SHICU WY VDI B
0} 4N 10 FOURAES] Y| FENIU) (BN TR 9011 (WAl ) 10| ELAIRE B 40 ROE DL [ sadoaATn )

"PAYERS G RESAKI 410G G4 B US KIOA, BUIDING [RUISTDU] JOguac ¥ Pue.
S vl ey B TLEBEM K301 D Sae Snena Jondl SURLION | © [0 ARl eAD Bii| 838 §im GYs
By HBGA 4] Q) AR O} Ui 10U PP PIIU0T) (RUT AUR PIAT 0 BilS ¥ AQ BHERIMS WET |1 Wt

2Lt BHkIeyy ) &1 IWITEER Jo JEau SEUatiud UM DUOY 19U0L FUL §5 Bcy
Buore papzaol ar 5401 13, L1G2 10 AT 1y SJ1L Aensieny G4 Buf LIAENUG) S BAaRAURS 2B SU),

‘L, PECH 3L 3yE 10 100 CaUN} 22} M R ‘Suanbiomn
) (B SHRlaagiiu) SUT] LT (EUSHDRE fornruad Apw 6ERPA S i L UMOIMDG atl o) anonbaias
L FESH CRU0H Sy} "SAARUBIU| SYL INOYIA RadaRASD BG U PINGM RUE SSBue eunpAiISE
PUT (EUBIILONAUS (O JAQHINL B UL B GUL LONR 030U PASORT ewl|5Ud) ¥ o} sugy SoM- B
L 'B00Z [0 429000 W Pruedd susaifipi Byt s o) of suasibie i B EuG o) madogiaag Joy seatuama
1 DOY'0SES SmAdud Of DIlRAD 0 4L AY) BT W Sule § § RN BEOH HBWOY PUR £F FINDE (0
1muaniseg yHoy el ua P01 41 ] I3y Gl By, ‘TOGS-EaX [238) 12414 e © perEes aue RUL

BELUZ 10 J5URUNG DU UT 1595000 UORBADUDS JIw) DHERRUS RUmP
Arpigm el ‘Keravi Area Poleaouas B SapN 0518 2R il AiDed voreNodsuR| Ul o) pateres b
GB00I BRI "o ¥ 1L 0D0'0SES IUCFER 10049 Bu) fnello) oRie SOVIRA 211 =) L UNOIUMOQ BY) 1] SHER0]
WGP O G SUEWRAARLT ARTE HOMeLUdeUI | JO] DRPMosd B0 IV 000'0STS DA 10CWT IIH. D
Syl 40 STUBLIBRDIILE J0) STUT) =51 L W) 000°000' LS TANSYD IS i ABTIEA FUI penwioit osie afiena 2y

) *Aadq xe) Auedosd CLOZ BU) Ui PEUIRIS LS LTIOD PSDURIN S} O a1 iy
B T PUR S L SRentuTy [RUBuo g Jo ey Buneus e Bung “05 ©f HOZ WAK SNt UKIGUIST
*E1 L. -BRontuey avi DesTasu HiZA UL RSB uMCIUMOO TW Y YSIOWTOOR o) sty abena ;e
i unddas Suling OF EBA 21 204 410 SHANtIEH BUL 1 041 Ty PURNT 01 *jeaosde areiG o1 11 DUl LN
Eopng Bupaty el 2 0 iaiuddn 2l pinban wirpw umersiBay Ta P w0y reaosdds gavooet afieia UL

“gBuma 3w Ay SrH pereiedo pue pages ‘palinue mou 6 iswey syl souHady
30y &l wtm dassuoliepa aul Durtuneat 'g108 1> Aovy w fususaede aul Bama seuLny iy Bl
3y "2U02 §0 AR Uy FIEOR 6T AU AQ POADIGHR Stx JOTEIEtN N0 Jui LM EEMRBUTYR DIRAS)
. Rimaey 34 Cuneaaco i) e P 50 Bl SIEEG mou ERIA L, Teque mubuo s o Ehet
Buaserua) 3 47 Az aul yors pute aGoirmul ding 0 MTUS] 0TRSO0 R2u0) 3L ira Bunmsuog spum
=15Eq ASTE0FART © UG JOLLDY T 1G) SFERFUDUSY DuRernde DA #oo1 0T a1 2 L2 10 AN Ui Bunrns.

AT
UBAT PR SHEIY A1 0 Suswebueys Bumuadd ey P ) uBTA o M FUGHEIADSIED
0 auR ue ueussile oy o wreek Baan R By 0 Duegs sy sd Kty
WRLTS (0 IelS 0905 € Tl BUuRY KO} PIRRIGUNT BTUEAXY UFTIEL "9/ (1AL [T meq B *AINITE) Ul 13
SEM pAULN RRAETW SEEPA BU SiA 2010.500 BUS iR SEE30| DUNIacD [ Y51 [RISUTIH UG 10yl peond
'5IFeA § 10 34 C) PESDOONS SBM yAuM USWwPate wy] -Apsoe) syl STR600 o dasd S18ALd T of Bunprg
S papiaord pus SROREDL B TG PORYLA ST Gsum SAISIEVHT rMUSTIING B peTsind Bt sy

- AW ) Ul FRIGeD Adessi rensAyc
SSATIE0 0@ (FHASIH VEMPT "000'001% 3 #6WIA w1 o3 premp E 10 stuwled Bag U SIek awy J0)
o judueade oy Saues WaAg put sty w Buprebar g0z eSO MOMT3 Uln uaeearde sl
Buntwrgu & O DEUntS BOGEA By L0 Agatinall T SN FBGIESEY) Kl us) e SUnS qeaieoa
DU RGBT WBURLLISA O SRRy sanoand po s0orms ‘aGRtsAaus T sue Buundusd & jop esede sureNos.

FBLE) QAT PUE iaRfly edeoy pvmpl oy sweibord 55#003 1o ware T FFR5PRY 0 TR
SRR pUR SEw couds 40y pue ynok Husnissy it ) ofing Fraass Bupnioo spume
10 Brfsol maz ‘sonbeay ‘sbioes Aumw 1oy BT JURISUCD I8t L) U0 ST |1 BE *2ATE UMDRIMGE K] 49)
iU S we 5T 5T O jead pamsane G Cugan) o1 TS0 WaAT DU Y [RIETH DISVES UL

'b L2 )0 2y Ll paueda Ainy pLe pioz | Aenuep sy i paueds Ayertied ssjung Weag pue sy
1OHUSOH AreMpI-BlEL LIMOUIMOE UL S LDITRHICA Sl PUB owpien 7 4oq Buur o) Lopswie ve B
BRALME FIR 1A{UMER S 1) Bauasard € SEEIA BT RIS [UEn QU NEOUYY [RRSSCLY Pammir S )

Lol
£o49 BERY BRI Sugonu) Siaikded Bromwsy  SIEARISING TR UM OIS TuawsAs L
CROL PUE SGNSA uUDiE 0] AErenbud PSS swAL (UG 224) woarod BLLGss Gyl Sites Uiy
E2NSHINRD WSAT PUR SERMUIY [SFFTH RBIBMET 341 I0F pEpagL Blsnn| 91 Oy surepad uoiuod ajqexet By




: ~5a30dnd pung Lorsuad 1o) AR ¢ i
1 G S (Bl SIRLASS SUCUNLNSSE [RIENKY Bi-L1 Ad V| /ERA 0N UR FE OUN) USR] Al B3]

) DM} By} UBSMIEY JLBWEENDES ATRN R RYSY eL) Lo Aasj sy} sacey
nEzgip, ol “ABoicpoinn Butraipp a3n NS pue BBRNIA bl ST GY) Lat| TR0 BL-LL Ad L0 ptE
LGB PURTSE ety 154 1AL S300 TR 1) 10 2ux) Byl 2 3Bt AL -(Stassy i aoRBMEA RUBHTY)
PEPUT ST 0 4490 A PISERI Pepun) waed | *ADAIS 5,5R84 (58] Y mvSeq LOSUBRLGR SARIdE of
-copdete U ) “BSME RURNLTI AR MY SR ER]S Bu) SEEUELL Bu) [I3fAr 0) WHATL [0 681 ILAATRALL 4l
Gupne <ty paBueD ABeRA 21 LUAABMOY SIBSSY 10 UOITETREA [SXIFN S JIAM JEBA Jorrd
S WOH BTOA REY'T VIPRPUNE B5E'B0 PUB SIRETY {0 VOSENTPA (VNI Ju) Jepu. e iopd s wou
FFEBR 50 B RPNV %285 & “SVOREINTI Arenioe 5,060A # PU T8 GL-2t Ad UG PISE] ‘AU
UEHSURS) BOd L %8} nnba fue (%ZE) sanuabe pup SINANTEN '(%) SEOT| (MR BN AIU0W
PUE STUSTVAINDS YSES 'YSEI SEPTIE oL CRoibiost BLIBND B STY PUTY USRS S0 BHL TALAKII 655
£ posEern SYRA BUNf ) TRIBACE TN S AG RISY SPuny IFRITU ) SN2 IMUTLL T STERRN Sul
PRI SEM YR ‘SHoBw AlNbe 914 1y Rad dis UB AQPEINES S WK Sl 81540 A UIRER 10 WRdd
Py IUN) URHEUDE 80 A ALIRSISE Ly "UBUM STOAmd pum) o 1) AR 15 2 Winis pe 330MA
) JTu} ERLESS RORAINSSE RUSTISY “Ai-Ls Ad U8 Ut S804 POLA B 22y RISAT PU) UKD 9290 UL

MOITELLGHI) PUTIS VORI L] Pl Efjad

IS A SPUSMOY ¥ 2] BINGUILIE AW PUY VBT SDURITEE (pid ) uarediaged o gige ebuc) ou
QrE cauty MaN “SLFBLAIG OWEH SNEAD] KT BINQUILT T DRIt Go UORNT-UCH RUBURIG1-0L A58
Surg {500y} suann ul AQ D Y00 e 4 'S LD PaLiquLan BU QL LRt
SEUAS © 'B1-0) Ad DR Bin4 4 A IC) ST PORIME DD SR04 DINRS BouBtiyed Eupnitiy Sasr fEeL
~JEDA UDeD [A1SnicT e weotueg £ tha) SR By () SITRLT VIO NTWANE S0 B8 BlatL MEE 0
SOSIEs BERIAB LM £ 161 A 10} ueyd SHuR: DIved jaw B riued dars B L] £2A0L $afopdise e ey

“(5521) 9T LoIIUIIeD o SIBVED Qumes uBR) Dod Tul be sobian ] uaun) 180 weusid
BUJ 10 5421 SINGUINOT PUE UPE OVH 201 Busg iy bauhibu St STy Mau iy 1900 wikuax By @ (%0 '8A)
5.5 YOS Aokt BB Ot Bl LU0 sopudiae) asnd) ‘H1-0) Ad 0] 2020 003 @ PUT Bl-2b Ad 90§
SN %43 (G121 Ad U AEaseonas ped] Ly gL Ad M0) SSTEI ST B LIV FUCKN JHOG IV PR
39905 TH) 10 SCH{ OV IEYUNS SULTT M 2102 10 0070 UE PSS Aeul Sm ITRITU00 430 3L 0t-5L A Jo
PUT &) 1O PICHR TR0 (bR Buy, YD %S © (RPN FUE S 7T D PR faup
O JTRUNE RRAY TC UORESUROUITT WEIUTW O) JAUD W SsEemnr Ao WEIRSIANS £ LIPIMN 128U
DAUES AL G- A2 W PO Sem SUNEReiau PUB £1-2 A= U1 PAKEAD [SRIOI LI B 150 0Y)

‘weaBoud seaumam 5, 02eA S Siionied 10U O Dy SIBAZALRE X0 (K03 wigurad sneat 2 pe
OYeH TAISUIIXT ST OYI 0] SuCRT 0) ST AEY i pannbize 'S1eu09 Bupitsg SR04y DU 3304 AG 0}
L6172 0) PR Rdm SISTRITUL VIO 510 SE RIBY 1 PUd BLIF A [SWOSIV) uiaun ususoqug
SHAVRIOIITIRUACUHYTHOM NG PO (dvid Omf Bonse M e soonoes 930TaA aug,

UL JTUL N B b parEdasd 0 (k12000 G381 A B “AIESSRISU ROWBED
1Py FUN ERGEC ARRIIomueD & IR AD Of SEETAIOU wIMOUBdNe T1/wa TUE H L4 Ad W) VESPA
SUCIESOC LTSUEY BNGH §F FINUAUCD ELogl A:] O2 D4R SARNE T 19 pIBCEC Som Telpnd Su-gL Ad Bt

T21 A Vs BRIKREC FaM UDKEREOSUOD B, "G
MYU Py| Uy O KRG PTROCRUT e JGiRed 0] PAR G261 Ad W MRIOCEAD 4 SOUNES BS04 ¥
“sEuisRs v 000'0245 hagh mes *auisadaad |aipng B ey "Bl Ad Bl-dt Ad W SDLIATE 1500
) papeatye Aues S5 uojiim) sd) “adzaxe) ay) it sBunns je03 puB saoueie Surigde w
HASAI PN AWNCI A LY 24DINAA 2]eas |5 saplinu e Byl By s Rt ey $eaas uHEieR (Ot
Aemeiry shed men sBUmA ) “SUDBod sl LA DB Sulqt-gn) usadts BAVB LS WOIIRIUCY W)

LY} USHUSURULTY ACSRIET 4] LU0 9) SortEtmnus S0
[ESBABS PUE 12N ABMUDOUTT 21) "USLUIPdal 5 HUBUS ALNDY (1M S ik BIEPROSLCS of BSOND S02p
BUL “BA Ut A0, Iop IRV DTS | 1ET £ afEpES U o pamnbia) SEM *RIREME SES B0 abmgh Sy

"E1G2 N1TS J0 B0 31¢) Ul PRIBULLGD B4 DUB BLAR {0100 Ykt
s ik AU s vy fnred peplizdies B, papaat Apeg ] GUR(IRG RUCERE Bl | "IAIBCS B3 jako 0]
Araden onnop e okl 1) Bangéd i MBS of WA B ERindas afTRA BYL USRS Byl lim pepness2.
| Bupyed ay) eesado abejis eyl Al ay; Ay pansap (g aloid Al o 88034 yuiSitie ayl puok
asve 2yl (000'00ES) SuREACKL SIS Pl Bujtersplie] RUOINPE Guit .10] S0d o) pexy abeia L

2L0T |0 Aierugay w peusdn 5B £103 10 Guuds w v
UwBa UoLEIS AU (o w5 STURid YEnoiwa Buawnd st 4R Peys RkNd BUIPURL G {uogh LTI V502 SN,
(@ Wbz Bupneeaucs ot efizma ey Relovd e {0 ONIUIBYOS J0) WBAD § SIRD8N O #DBIA 10t Y WM
Enayy w2 ol yo) Buriuewd sedoud opml 0Y QU 'SpYE 15R% BOGEIA A0 U0 VONEFT 2l 10 fowdur B ARalE
01 'uoums. S jo-ubesap 204 Wb B PR PGEA L 19300 AY 10 PUR 3G PAIRUeD AeunTy 0B
Ui IUIAY AN PUS (ST LA 1B PEITI0) UTITS 2i| MEU B [NHSU0T T BAS N PRIUOm 85 Uy

"GL-Bh A« Ul ROIRALTS 70 PINCIES ADMS SuL “SHIMIMUIG T B3}
A A sty pred Burg 5 ADnIS au arsrduiea of Buuesuiliub RUOMIDIE 110 PSSO LY S2y 1elont 21
1o utxnod el oy *abueiTale Bul O SHERNRUSG AR U)-SG PITOM SIRUNLALIAS TR Y " Pakit
oy nty 0 Wi Bugds PUR DRl (@ Sa0eIA ) e vopaemiued v Suprom syafieus w921 BV
e Uostey DU g5 Tt tueisAn obumpsai ue ubsap put Jpns 0 wivh Bunpiew woe ue sepabions ug

ST USRI [ 08 WD U1 el B panmas- ke wet a8 2u1 &g paisenbar
Fuauaonily PUTEEY 103 DAl 2yl STUBWOY DG LT T 0N SNGURKD ©f Bty g 30tEA P
THUHITE 504 STEYS S U1 SUDRENA 1SI0A 1i2] 0] 24 0 64 U0 SUDILESa N A2 SISZI0 Bids s b
SR LRG0 (W PUL B 02 ST PINES LOONATURT IR0 3u Yim DaTe ) K0 Gusag
e spewrsee Bumoag jo sewnced sy 1910 SR FEEG YT 1AG PIUEIS RV UI0IMASUOY ABURSIAI SWoS
TPk Aty punosdl ot pag pue 95T UEiSaR MY ROIATWOD STY SIS DU M BE LSSRRSINL DB
@A PUD wATRELION 8] BEuEpym SOPMNIU] LRAIM YGRS FEOH J2GOM (k12 51 A Burepim 10
swew 251 1) S ERES AL R TUI Ul UCTIILOUSWES) PUR MENLLSE) L SAGIRY | G STNUALGT STEBA L

“BZ-Ek Ad S0 ARD 5T DA PINCD YT " ) Bupvedsa sy 1= Bupps &
a0l SIS [IMES PUR (04 Wit} pradas Guneq = veoy Bt Yo @'L4 20 siwawked By
“Bupnewas SIEIA 44 N 'SITSA 0T #01 W VST UL AT W G WD D1 AT 2 e Rodiaad Sl punp o
wEOr 19RIBiul A0 B 6y (uorw S8 L9 Buneady vd3 Soum R FRInaes swy efitma Bt Calacuoo of
Sigak (LITAIS OO SUE Lopay BES SI50 el Mot aut Toeiord LDISUTAE (B YTy TR UTU00 S312MBISEM
7 pEN) TSwawannhes wag (eew PuR AlSTde pewindi) slemes ostamin o) Jomg w el e

yMELE M vodn PeSRq I K SESEIRN
Auy A8 2002 3UL G SEAR) ITIUTS 19 1507 JaumDaluoy Gue fadl 0153 oyl Surdeay serecpmue st ayy

utneyre 1y Sugsiis J8i ‘a0
1 PIET SHUNORLIOU U1 By UL 18mty SR 1S G 'REd wanes ipp Agais Supry s "yred:
SARE 176) A Al LONT 52y o1 sy (wovod eSTmA) 18 X8 Byl LRk beng IS8
R IO AADY F1 PSR ATERptu Sty pue (faa) L102) 9102 v Srer2eg Apadout op pErmon SO0mA 3y

“ssipaq Surre| Buy) pUe A3l i) UBBMIBT YIS 50 ABu o SR 13y
'PABSASERAS B [ Ki2u))0s Sy Ui JLILRIEE B 10 vonidys Bi} Aq peisele AnRasll ag ARw (Avay
6L02) L2-02 A4 Seun) u} spse e o) SRy alug| bu aba(4 Sy) (rq arad Ak G037 Gut YORQaY Apwer
SLBLIM UL BT SIEak A4ty 9408 DU 5| D2 A1 1240 uy[llu AESAG AT £ 102 1) SINMAIND [uBHIAG Iy L

“ssua} 07 ybhelil
P 102 8] 30] AVS At 5128 LA BByl £E-gi A Ul UDHEIS A3ig M3l ay} o] frLin o L 3
ATnf Gt Of PLng 21210100 [RIBUTD) Ul WOH §4-4 At (Uomiu £'65) Swn) ey pruaisiEl SERA AL
*oliyD 01 FAuRk 3 STP0Y Buiker 1 £ PIRAGEI FAXT [0 (UAMLKPDSE CU B4} PRANDAI REWAERS B)




NOLLDAS TVIONVNL

QM5 RIS B
IS Ay

‘Bamgn m}x__nanﬂm

ST} 5B HAGIIDES [OS0R|IA B 1 G By} L wigy
1o smuepes Soufiay sy BUUIEIIAL JO) U0dANS GugTein Ko J0) pIEod Eer)s, el fue \EPERd
e€eina eyl of STNEl 00T VPTG BodRs s Asedesd oy vonediued pur evepr Aressegau oy Bupwa:g w
BAUHTASE SPy) MY FWELLEDHD WAL 19 LR 01 USM D TuswiEds (] SIURLLY 84| O IPIE RULE
Syl 0 vosedpan pur-'Loys NG BYL RO AUSEI HIBL IABY |0U RO odas sy 12 uokeredad Sy

Birdt A i PRANDSY 52 5L SV iudwmicun (un 05vmA By stumiaid

BouRINsuY GEay 1D ARENUUE f5) INONT FART (M eSeiA S0 PRRANME 514 EVER O P ey Odd
PN -flas it 2910 [ood Syl 0od {NB} N £} SV} ULO] OF STHEHINLD
Sam puRt-obesuny e ammeas paut aBvEA, Gy onnua..a.__i.__ -Ras b Q) Wesbosd ssuemEy ey
B © U] IS GLDs Ao 1 200IA B TITD BL-81 A< OGN PATRG 20 v ARRIT RO Y )

LT
i2ybey B PUW SOPUCH Rl 138Uy LBl VE BINRNE SIORIN
E._B-z aﬁ:e_aas o_..!w.&sns&:na 2 £UE UOIPULTAN LU (BRI3E SHIN BRSO “ADnS 152}
Blj 2135 SRR SRS DT URyL ATl 'wEid Sy u| SUTELEE Anar Y Buket 'elfe saapa s
1500 Panjanly 84} o eyras Bapgs pue sapusl 'sasnoas FaRa; (0 sole oyl Bl (iU Bun Y UD pEsRG
WBWE 13 LOAN BURnsty SRR L0 Wes o SoRtioned s 10 Al R o fudvusd Koptwunsse
SN SULIBRIEL PR ADAIS §4) U0 SIRCUY BAGRGY UMY F'1§ O VDI € ¢S W) ARybys paseaiin
o pILIeLLs) A|ey MURNIE SUL Si-LL A Apms Aenise S BSVD S3dID vt peiangas efega suy

TME Y USBMRG AWM ATV seubi g uo Aner
o} seaeq alegp 54y ABopoyR BLYA)Ip atn eiEig puUT 6ESWA Sul SIS g wRU) BIER Y1-2g A
UG nasE) L pELARLL (ELRNTESE anay Had joU Séop “padas Sy 10 s o )@ o, sy Temeu %3 8121
Ad 3y Buprpen sesedis QRRs [QSeed o BR{o6g3) BIEP 843 TR0 UCANT B BY] (D [NIISTRS @l
S AR MY Ineshes B B (SESSY (B UGERDA [PEENPY) papu Sy LG 0L KG S AQ peseareD
PRI ST g *ApeTs s reh fE Y mﬂ»:&gsﬁnaﬁa&mﬁé SIS (PURITEAT SN
30, apnU BIEYS G SABUELR S ISR OF UALN 0 S1 juslsaau) aul Bupae v AP
EBRRA AU USAGMIH TIGESY FUOITFIEA KINEN GU1IEPUR 16K 1000 84 Ll TTarIop %Z7L T U PIPUN
WOZH DUR SISTY R LOUEINRA, JUHRINIY au) J3pun Jeak Joud U WKy BSRADIE g § "paoun; 380

= 'suontnR Areny SEEGIN BYI SUm BEn Bi-L )L Ad Ll PASRG 'PUR) LOISISY Bad ByL "SDUM) R
18 papsRAl 5 95ip. Bonaewiar syL (7h2) SRUOG [RACRInL DUE [t 15) Seauabe ‘seunral prapa) 5y
SPAN Jenin Ja et Aty U DEISEM STRSEE SU JO ST LM BAHSA Emzbu_re.bﬂ..z:ﬂ:uu Qg By g
S/ O00'SLES AJ PESEETU TINEA PUNE 1 HEUAAG S6r T NBUIIBI AU DU LIOKUIG Buk) BY| IBARTY



9[04  $2 USWISIENS [RIMIEUT) 21Seq 47 ) Lone[as Ul ‘nsadssu
[RLIBIEW [T U] “Patess A}TE) ST8 SRPIYS pUe SOSIAIES [EATeTy puny [Enplapa) poe Sunngquico
g ‘uomnds Mo U] EOUAWY JO SAMS PAMN) Ay up prdsoe A(jeiusd sprepums Suppne
s soUERIONTE U} sampedud [BUOIIPRE IS0 PUR ‘SUA[ISWIAY SIGAUEIS [EAUTUL ISEq
S Q1 20 SUMRIAS [RLotrEy d15eq Y aredaud o1 potn SPIOSAT QO PuE BuRUENosR FuldpIpun
oy @ Apsatp uopeuuoy yons Juppouosat pue Supredwoa Juipnjou) ‘sampasosd [euonIppe
UTENaY puR SUSWNES [elouruy ofseq i JO Npne Ay w pandde sampasad omrpne o
) paafqns us9q FEY UONEWIGI Y3G SUSLIAES [eloueuy jsey A wedad o pasn spOA
sap0 poe Summosoe SurSpapgun S 0F ARSUIP NIB[A PUE WAL PAALOp ADM PUT s eucur
o Agiqiszodsal s e SSMPAYIS PUE STUSLINMS [RIOUEY PUNG [ENLaspl pie Sumurquicd H1L

SUSIANES
[etoweuy oweq 3 jo Wed pamba v 10u are pue sisi[EUE ERonippe jo sssodmd sof paiuasaid
e UONOOS [EIRSHES PUT ‘SIMPINS PR STUSWAENS |RIAURUY puTy [ENPIATPU] pue Buimgquico
‘uonaas Aopanponul ML [erueuy omseq saBequa o vsudwed ARARIN(Ied
I Suemans jeoveuy i uo suomde Sumuog jo ssodmd Sy Jo) pajonpuUCe sPm alpne mp

woupuLIOfu] L3410

*FATTMSSE
Luw spracd Jo onndo uw sSUdXe 0) INWPLAS WANPNS LM SN TPACKT 10U Op sampasosd
PIINUY| R SETEDq UORTULICIU ) o Jsuemsse A spuasd 1o uonndo we ssudys 100 Op M
“$OSSES [EIAUTIL JISUq ) JO IPAL MO SULMP PAUTEIQE dm SFPIM0ID] 10 PUR ‘INIIES
[eroueny Miseq A ‘sauinbiy o o) sasuodsar s uxuadeusn yum A2U2iS1SU0D Joj uoREOLIC)UT
sy Supredwsoo pue uogvuuom o Suuedasd jo spoqaut sq Incqe Feurirs 10 saumbin
JO pAISISUCO PR TWHIMIY JO SIIES PoNu[L AR ub padacoe A|pisusd sprepums dupipne
A S3UEPICSIE Ul TopeuofUl Arejusurajddns pambas ayy o sampascsd paynu| urewss parjdde
JATY S TS [EILIOISH] 30 *INMOUOS ‘eucnezado ayeudardde ue UL SILANNES [RIZITUT 2152q
o furaerd 10y Supuedar ersweey jo wed [EHUaSSa UB 3q 01 Y SIAPISUCY O ‘PIEOY SPIEPUEIS
Smmoa0y [Ewsunlia0n) A g pasabal §1 ‘SUALNES [EURLL istq oM Jo wed e jou ydnoqe
“UORERUOIUL YING SILMWAES [FISURUY JKeq Ap wawjddns o) pawssud 3q sUL0s Jo aqe
sy m paisy voneuLoyuT Arusursjddng paumbau 3 pue SISATEUR PUT UOISSIOSTP 5, JusucaFeue
=n 1em annbal espaury Jo semg paun) A padasce fenusd sydioupd Supunosoy

tofuf L yddng pasnbay
SINE RHO
O JO SARG PARYY A W1 paidadie

Afeeauad sopdouud Jumimeote YA INUBRICOIT T POPUS USYL Jeak ) 10) JOWAMR SmO)f
152 “ajqearyddu a1aqa ‘prre uonisod pLouwul) t ssdunt sapoadss aY) puE ‘§10Z ‘0F (MdV 30 TB

U

ANOSIAQY ASOIONHIZL DNLLNNCIDY

“suonndo Jpne mo Joj stseq
e spaoud o} sjeudadde pue JUSISYNS 51 PAUTEIGO SABY 9/ 3ouSplad IPE I 1T SAH[PQ 9M

*SBWSIMS [RIDTRUI] oY) Jo uoneinasand [[21340 344 SunEn[eAD S [[Pm TE Jusmadenen
£q spew sayeusnss unimoose WAl J0 $$IUA]GRUCSEU I pae pasn sappjed Funimodst jo
ssouareudosdde oy Supenfeas sapnjsu) osfe ypne uy vonnds yms ou ssudys an Kjdurpioxy
‘Jonuos [Euay) s,a3jA St JO 5303415375 aq uo uopmdo te Tmsswudis jo asodmd iy 103
10U e ‘seoumsuinan syt w seudadde e s sampadord Npne wISIp 0] NG 1T SIUAMWSES
Eouzuly 21 Jo vonguasad sey put uopwedaxd ssfelps P o) JUEAIE [oNUC) [EWN
SLAPISUCY JOJIPNE S1f) ‘SWISUISSISSE HS1 50 Tupfew O] JALS 10 PUeLJ 0} 3NP JA A ‘SUSDIE)S
[PIoteUy SY) JO JUIWSMEISSTU [BUAITHE JO SYSH I Jo jwawssasse Hp Sumpnjous qusudipal
sJoypne A uo puxdap peReles sampaad M FUSUANS [T S Ul SamsOXsIp
puT SMOWTE SY) JNOQE IOUIPIAZ MpNE UTKGO OF sAnpadoid Buuuopad saajoaur Jipne Uy

USWITEISSTU [EL19]EMT UIQL) 320 A8 SHAMNSIRS [FIATEUY 34 ISH2YM JROGE SOURINSSE 3|qEUCsEl
umiqo 01 pne ap wopsd pre weyd am jEp umba: SprEpES SO TILAMY JO SIS
PN S U pardacte Aeisal spuepums Sunipne s SOURRICIIE UL IENE MO PIINPUOI
I TPRE.MO UG Paseq SILAWAMS [EIOTEUL s uo stomtdo ssadxa op 51 Lnqusuodsa mp

Amqsuodsay s10pay

UGLED JO PORS] O) NP SAPALM
QUAMREISSINY (ELIAVTL WL 5313 AT V) SIS [YIeUy Jo uonejuasud ey pue uonrrdad
S 01 JUEAI[R [OSIU0) [RIIMUT JO 2juTUNUTEW pue ‘uonwustadu ‘uBisap ap sepopoul
ST EIPUY JO $AIES Paf) S U1 padaooe Ajpeisusd sedrutid uRUROIOR LA SOUTMUOIE Ul
SUImTS [Boteuy 35 Jo vonerssad Jrey poe uonesedad ) sof sjqrsundsay sy usmadeuiy

RuImNng |eRueny] 3Y) 10} Aipqenodsy surmadoueyy

‘SJUAUOD JO J|GTE AP UL PASI] ST SIBAWNES
ey aiseq s38e(ia Y 2sudwod A[3AN03]102 YAN[A “SIUADNLS [ELUBIL 0) SHOU PIAE[
a1 pue 8302 ‘0f Judy papua reak sy Joj pie Jo s ‘(a3ejiA ) Stow|I ‘pacswoy Jo 3EIA
o yo nonemapu puny Sumrvus: stedardde s pue ‘puny Jofew yoes *sanianae odd-sseupng
A ‘sepianae [erosunasod op Jo swswerms Teouedy Juluedwiosse S PINPNE 9ATY M

SIOUTT *3|HAC3WOY JO SBETIA

$SIISTL] JO pIEOg S JO SIGUIAY puT
apIsaug aBejiA a[grIoucy AL,

IHOIT] S H0LIANY INIANIJAANT

WOI'HIOIMIS

sioup][ “S[aodtmoy jo aBe||IA P Jo uaneunojuf puny Supeural sjeFadde s pur puny Jofeur
yoea ‘sentann 3dh-ssaursnq o1p ‘senianot EIUswnLsA0T o) 3o uonisod eioweuY sandadsar p
sivadsal eustew J[e u ApTe) jussud 24048 OF paLmjat NIEMLXRS T8 1 a ‘uormdo mo uf

oOrPEESS ULy
£9509 & Apnaden
OOk WUnG et MK 1SIM SITL

d
) TuBiunoIny Mgl AL J0 SEASUL USRIV O \IRRUIN -Iu—x—m m
L | NNOJOW DTN O3k NI




SINIWALVILS TVIONVNIA
AVNYELXE AS04UNd TVHINID

$10Z '97 1990120
stout)[] *afiatadepy

@V YIRS

WA Ue SIMRMEST Aue apiacud 2o uonndo
ue ssudxa 100 Op am ‘AIJIIICIIR ‘PUR WS [RIDUBL 15eq YL JO Jpne :Ap ur pendde
sampasoud 2unipne p 07 PAIsIGES UG JOU JABY SUODISS [EANSAWS PUE Algponpanut Yy



~TYER@EN-
(uodas £, 10pne waspuadapu) a5}

“UIBEAS FANES PUR JREA S 10 SUCHRIN0 IRANUKLDC BU) SIURLY o) UCRESOd |30 PASLSARN @5n
ibogoﬁ._ameqa 0f Lot G ngﬁc&gggﬂsggsﬁrsgg
N UR 0 A S0 SO 5 1§ ) LOEL 0°LGS O3 P | SR S} hEex] ) t
ﬁ..n.._.mx .! h.r._ g%ﬁ&iﬁcﬁﬁa%ﬂ%ﬁgﬂat
oG 1 0 6rp aATEEe 5 £1-5) AJ U Jacb) Loman GG S BOSRL 175 ageDeu 950 wonnd Jau parnsann s a6ep
Enhgﬁbh&ﬁgoonnu&ﬁ Bupsepad sway varsuad »tﬂueuﬁcn.no 10 SIAXOET O MO
parmiaQ PaSEAII U Af 10550 St 1 HusuILEd Euas Y50 o 9N LOSI 7§ AQ PRAZALND SAREEN SOQRY ELALILIN0D

‘sasgyang
PRy U YR A-3008} UGS BN O SPNEOL] S106SE (RO JSUOTIDEY “SOKIeAROA 12) Apadad p o pue b
TE2 PUG 520 [RUORPPE SPNPU SIECAUTU SESSE [UALNT UOIRD YIS 10 o SIS Rt PUE UALNT u SIBUELS Of PANRLE
99 Ag0eu U2 9EAE S| "21-04 Ad WL WOTRU Z7Q} 10 0STADN) VT KRS i GY2S Wk g 12} Ad 24 SINER AL
spbegn 23 o Eﬁa_mzdm.,ﬁ&r q e fi g eq o vorsod e A W SAsRAIY
117 B 52 LOTAL J'GZES W03 U FGECS O PasTares Lnba 3850EA 810 % ext) UoGrSod 12U pausgun 9,050A L

"SMqEY atoy) Hapnby oy peen aq
WUUES SIRSLUIAY 613658 [TRCED SU) SOUIT S3ANCS JAPo tay papwacud 20 [8ne gep s} AR of Papaau SEanisal s 1B panu

DB pug) Pur) ~31) RSTE ERTED 1 JSURSAAG] SE S5 (WG baI) Lomsod 1ou s &égu.sh,ﬁﬁ?

8102 ‘D Ry JO 58 Lo ¢ GECY A4 SIURCS2 10 SMOGA AP (IE SIFIQEY PRI S0 10 SWOTNG ARG
vﬁﬁﬁq.&eﬂauﬁ 2523 1)) ¥ "uogsod fEoue) S LEURERANS B J0 JOTETXPUE OS5 QUL JRAD anes ke pogeod oy
WSO N 10 WauRims

FURIAIRG REVIUL] SPIM-IUaLILLIaACT

‘PazsZiEn 9q BM PEOI B 10 .PancRe, q [ pRO) B 10, AR, LY “Pasuadsa oG i el e
01500 2y ~ s £ puechos 15 83 Fyesn gty E&wﬁﬁnﬂﬂﬁﬁug n.ﬁ_!.uEEuﬂQ
§ ald Ped B ) SaN) PN O faa Sasse aenaxiap o uasop sey ebeg oyl dop o n2g 1y

gnggﬁggggxgﬁaﬁagzgsgﬁé
“RuoBiorea fq *{ieak purg Asaa 5oy ) Areapouad yome (ipmoxide paupou s wasls weweberm 19558 ay) sdopadn

warsaacl o  “Apmodiad sau o regusod Arangap oowsas oy ueuRws o) paubiesp 10 WS o dopap (2)
K0 S34) FyEST POELGSD SOt LA 53538 asoly Tenasdap (1} Jauss o 1op N wanuasol g Aeeinney RIRUARES
IPRXIEU} BRMRLLUSA0E D18 10 U FRRWLIRANE 4 LEM Paodai PUE panEA BQ RESSE 0t 1R Samba (f a5vo)
£ ON NRURARG LROQ FUELES DUNCOTy ERUALMOD SL 'BUSISENS [FOURU BReulsl u permadi ou
DAL UBaq 10U SABY (3 *SEaNIS LGS ‘SaBpL) ‘S — s} 5955 10 dnoud sateg s ruxEs08 & Agnis
SlgsY aInsngseny
(SIS [POUELL) DU AKIIAE0 27 1) U0 SIATIE ALY
B 0 {130 pue spuog) swogeiio ws-buoy pue [ 1 3 3351 SREURLTS M. LOR ERE
A W 5 speuied pdousd pueq pue saipuaing [Rdes B I 52 SRS Sy sy s
P 5p900I] POQ FRTAI [ SXUROSAI TEENEL TIALNE J0 oy atg) Z) PuR § Sebed 9ot} tuswigess Lren Buwoyny abed oty
U0 pAROM 5 LEIYM { 3 L Srsaas Eg_iﬁﬁﬂﬁﬁgéuaﬂs
UCPIEIICCA B SAMDA) LALNIG) F0) BOUn) EIURLAADE 81 ‘RUSUDTaS [Bubug P ]ty 4y

o1 52 swzs 2 61{9)-C1 sadied 9s) Quanaes PR pury sdkrtsausng A ::ﬁ%ggg

-1 VRO -
(woda s, jonpne uspoadspom 335)

“SURITES RRUBLY S
..EE!.E:ESBB&E 2 $19558 SR} *MIopRL) Tuauund Sy j0 Sese LRucgansp el ou op
TSR 25 JuataUsAn SU) Jo BagqrsUnds el 1E) Wesauda) spn YR BRAM Ta3-11 sabed sas
g%ﬁsﬁ&ﬁéggaﬁﬁsﬁgzaﬁ%gggg

. s
71D S| "SR] $AM0S3L PEib JO BICN INIW S31N0% B L0 pauacead 5 uogruacaxd [Z)- { 2504 Bag) SPUNY RUIIALACE By |

") puny (5 fopout snouaaud 910) KRt JSUTR) ‘SPUR] 0K 10 5]
£1100) S{L IRFUR) SIS UOERIEA] FUMRUKES BV DUCY 3K PLE) 4. UGBS [PRUEISY [EUSUALIBAO0 0 SIS RUONPeI L
SERUNNS RRUEL pung

En.u.-fumq& boﬁauﬁa uswntanod rereuad Bupnply ‘Saus Jtey Sa0eEA SU) DagA ST A_EREBERF

“SonIATSE L) -SEIURNG STIOUSA 0 SPEDERNS JYRUS SI0ULISE [RILURLSADE SNOUTA J0 15T S1 [0 SEUR 6 105N SU Ans pus
GZLELALNS OF PApUT $ SALL SRONOSE S0 U SIE) [RIaa0 8 RRUMOE T A panaddrs art oy ‘(adi-ieauing puz
FEnsoes2113408 Butpnces} SOUATER STOLTEA J0 1500 jou PUE 5305 B4 LHoq LD PRS0y § {35 Sa0ed 825 SIUYIOE J0 TRAES L

g!ﬂugggg
Suruncce o s EAie égsggﬁﬁﬂgﬁs GED ...a:nu_
[ERURUY WAL SRR § g STRPY add
anaﬁggn_aﬁ.naeass:!us.aﬁbﬁ cﬁasiuﬁapnaﬁﬁisg
#40 0 00f 54| Waisat Ueuaad o 0y (£ 8 0} PRE L. SAXICO OGN POIEPROSDY B SIATR adiySSeasng pue
Pt g jey L 20838 S12odics St HEfuS o) B&ﬂvpﬁ?ﬁm&uﬂu EOuRLY P Ty

SUILIIES |POUPLL IPYAURILIIADY

) “Ryagenese s phea g

30§ 8 B UIPE] “SU0gsanD WA SSAREE 0 1281 61)

:ﬁgﬁeg&?uatganﬁsﬁﬁmgﬁ S5, 1 J0 JoUsSdEUS ISR € 10W 4IB3 ‘TLBWNETS

10 SPUDY OMy [URLM RUALISESS PIRRY Sa00P) AD MOU PUZ PAGROU USAq S2Y Lpeaudde S| '$1S2Q SI0UNCSA BIuy
HURLAD B LS Lontanop ok puny pazpewwns 199G SBY SRS [ERre Eusussl 2o jo srooy Leead ag ‘ised ag g
Hoday [eruuy sasuayaxdined sa) o uopoag ferueuyy ag Bursny

{y efied o Buarsbaq) sjuaLaters erues 50, o Y vorpunfuod B pea) aseod “se) Loy Apuaum pue
safimp Bugaal "sApe §/234 WALNO 9y L0 ST0) O PAUSisap © (VRON) sipuy pue worssros:) s jusuclenen s Sug

"SR X0 SIS PRIy [enpup Anuap (5) pue *{abieng pasadde au) ued Eouey
4 Loy suogeap eissew Aue Ao () "{sobuageln sued juanbesqns pue preu &) SSuUpRe O AR R togsod pruedy
s,abemA o u sebumi Ainsaps () fapoe ety  sbegn sy o sewwano uz sppand (7) *sansst Eroueus pieagubs ua Busmoy
b sapeas g 1siee (1) of peubsap 8 (v ssieue pue vassostp pountzues {afiepn, 2) 5 apveuny p abems Wit

(panupuog) sskieuy pue vojssna%)q s usunbeuey
Sj0ui) "aigAcaWoY Jo sbRfIA

9107 "og 1udy
s1shfeuny pue LoISSRIs|] Suawabeuey
siout|p ‘afuanauiny Jo a6ejA



- VRaA - - £ VRGN -
(‘podas s soppre wapuadopur 335) {uoda s soypne Juspuxdopur 325)

R L6007 P 19452 AL S QM. L — BT 30) bejRouog
"uog:s0d fou PIPIRTAEN PUE S1A558 JURLKR) {95003p1se ) Fodua B pum - SSIAGSY 0 Riien PR

T 34921 19YB [P AN U PISSTOEE SR saecun ek piaung

“FUTELOEREC ) U SEUT) O PIYUTR 3G LED LM £ 05 AQ PASPADU SSuntsind 0 SMO) paLsaag
“worE)ustud UEIALNS LOGAT 1o J0 AT 6 10 ATQRretua00 ) 12048 W JE) SUOH e {Evuou} XTeq IS IR el L

$pouked pus ok 2253 e ey o1 BAp pateaLe i . " syeduy puuoy
nnxmgoﬁugwigﬂgwagg ﬂ%nlnﬁiﬂn__. suﬁ..ﬁnﬁ_ﬂaﬂg
R SEGGEY PAUTIE LY UODAL 715 B o AOOY U1 ESEAL LORRD {715 B A IS0 Ses (e S0 vl
5P 10 BREsiunn 199 L SUC] UL 25TAR9D LS 144 B 0 PN 3 DD U3 ‘UORRUI (T8 AQ potmars somaqer] [EEn yeEs Tmy WY oy TRy uoRySq 1@ 0L
[F473) [iira) 5z L] g W papusaan
sus vosuad 1 4 00D O 3np LI 0§ AG PSRN SEUN0SIY J0 SN0 FALE) k1 or 4 oy RS
Iage 09 (-3 Tie [:3:~4 oLz QY [erde)
*SRSSZ IR0 0 P00 pue uosEndap Aq LB Weuntan] N
RS0 2 X LORL 7728 0 RISTR (T80 J0 U0 Sd0aAsp 01 0N UOGRL G705 A Paseasin Ja559 ] Ssarmg _
[yi]y I [ e T8 [131 S0 0
samypJadis Guzeiado Burpoa suogesado A poptid spung 0] M Lo ') A poseants nessy pzung awogs paLpg
PuUe saTIqEr] [BeL

aﬂsxssvﬁpﬂ_nﬂdﬁ,ﬁnggﬁg_drgg_%

PUB S29RGE) “WOPR] (1AM & PANGUIE 0] UED PLE LD S PIseasry wogsod 13 soqage ediysseusng £ syl e e o T T L4 .ﬂuusmn%»
SMOgU| paLSR0
527 Asadad o) Dustrelad afuaad) parp U Ssraou Lo 705 e 2y o Gueeiad M) 70 . C F2i) ) Bpmay
U UG ) TR (FES © 03 POINKIGIE T AU UED LR LOBRW 'S AQ POSEAOU SI0UNGETY JO SNORL) PRLRA0 90 YR PITURITY])
e th Lo £ BT DAL
‘IS S pauERuR ¥ 59 S o vy §iL S uorswg
‘M) Af 5580 Syoads K PajRufnap s B SPUny LRy oy aapod pue prolad JuKdopAp SNOEA D) MADTD SAURDEDY
42 Py spuny 3 iy ek sysodag Spnuded pos sBok sy i Buj 0) snp uCE Q8 Aq paseants sames panoy Jo-£30gY PRI
P pal e spg Rz spelaxd ez p 1 0} 3N1p LG Y (1 pise0oun pqeded sEmaaay “Sagpqey . .
WAL 13 UORRL 7'} J0 @59arxt Buionyn v Ses UL 9P jo fustiledal o) a0 vap 108 &9 petvanap aeied sy i Y (374 w [ BILE SAYAQET) {ROL
PG R Sunked Rud B O 0np SRR RALTD-IOH 19 S52ARIP UOTIW (7§ ¥ 0 0p UOGRU §°1§ AQ PISERL Samaer] g5l NI0 ¥z s 3438 V6eh SIQERr) JAURLON
~ v6 VT st 33 gL #9 SOIMGE) AN
“SPUCY Y| Sauas YU 10 5301 P _ . _ o
B pUS SUSY PR WIS S| PUR 98 ‘040 8 Eﬁuszas!.qsrggﬁsﬂdg s e e T ety SEUNSHY O
“SuRLLMO0 Jig ULy and $puny Wog Lo PR 988V 0L
10§ P2 S9qRAia00 X7 M adam ] LAl SHTEAnd U UOLE § (04 )0 95E0RA UE _
3 975 FRRARDY (53 DLE UFED U1 528U LONRL £EX € 0) PEGLIR 9 120 LM 'UOTRL {15 AQ PasEans H9tse Tlaung ™ 53 T1) Hi] 535 132 saunosay jo
SRS PALAG) I0L
Wl (RATSQID) J330) 12 PURSS SUOSIIUG MU B U B BURTY 11 ¥0 - - 1] 70 Gpunyay
o B Wed Lanss ‘vonns ecsyy 6 Depop st [asds Sy RYdz) O SN LD 88 pasaw eSS epde) U0 550 PRZIALEL)
5 Tr -1 H] [ 152 suzy Losiag
"SRG (13435 OF PARQUTE B9 U2 Uotim. gl 201§ pasEau vonssod 1u SAE feyuawiraaol ¢ a5 Y sanosay
1P SRORNG PALII]
ey 79, wawng .
nE s o T FOEL i SEssY 3L
SIPESR R 1 JUALSIAL. 19U PUB SI6TR RINED S30P31 M~ W TERSF) 0 Loy TiEr Hﬂ a l&u a o Gy FpdeD
- sy juauncuoy
“S7R55E D U1 IS ot 252000 P bonesod £19% EELS :: ﬁ: qsu Eu ROSSY )
R PIRRASAAN 0npl () puv 1g2p wsit-Buny S0npa pUE SRS asna 2onpx (o) @ Lpwyw - (45 00 JRIINES [EoRuRg FiTH e Fil:4 1174 i ne

paunuag Tutid FI0L SHHAGOY MdALSSIUERG SHIANDY [TRivENSAOD
FESE [PROD 12 LaUnsaA (80 BSBAsS puB orsd 1U pAILSAIIN 2onpal i (q) pUT SRS
Pedea astaion Uk SRSSE AL S0nDRI {£) Dok (R - ETFER TERBED A0R] 10 ST9REY TOAInT pIRaUOG-Uo 15 UG (swonmy w)
"HIESE Fdesd Ly pAUnSIAE U DU LI0Z ‘0¢ fudy Jo sy

25UTHR 100 DV LY 193 120 PR LE 524130 LR PLE S19558 (29020 0 PRsanas IUNCLLIT 2] Ut S5RA70F B “edhut Posas & GoRsOd N JO IawES
$19501 "SS5 IR0 ST PLE SSSE RALITD SN % YoM — TRy (a10e3 Mer] U0 S FISEId PaRa00E TUPTeaS gL
{penuguen) sisheuy pue LojssNos] s uswabeuTy [panunuag) sisAjeuy pue ot D 9 Geuepy

STOUR(| ‘HIASILIGH JO BBeIIA ’ SIOUHT *SfHAGHWOY JO sER(IA



"9 VRN - -G VRAN -
(wodas s soppne urapuadapul 335) (‘uodat s soupne wwpuadaput 328)

“STEENG O SUKIOLY USUSIAY S5 AR SUCEDU0D iy TIbauititaanb [sous
o A sbesas repurs & Busn pebeusw £ oopibiod USLSSA 8,307A, S4G — SUIGOL] JWSUGSIAL) UO Spoeduy YR paiop fii g0 Ty ot ] T3 FERrs HOUISOA | 3H ONIGNT
Pyt

“SusRdug Kak-0r 2234 U0 Peckin A9 Ut BUQIISn LIRS PUB SREEIPR 549 a8 e ¥oie GE5) 4 L1 TR CGAYLSIH HOLLSOd
{ausg0u0 o) By s Aot ssbuan e et ke (79 parys apers) k2
Aroa ey - (B P Bujumnaas (3o ancianay Juesp pue [EuSULIMOLIBIY Uy Sty Buifumyy e trin : s . BRI PO oy
(330 "wom) sogen oy __ _ _ _ NOLLISOd
Aoy '5s% Rappng ‘soay pedux RSEM ‘SAEM) ST o y Ageapoad pue esodu o Auoune jecgbs B s {1 i A THZ 13N SRR
sy preog abepp o "STES Aq 15 a5 S0 XB) UIZLAO SfuM — SR pascudde purag abeia L) aseanegRerany
S — 5] i) 7T 5T I o I e
FuE 553 s awpPoR "RAwed Suping sy sEge Bupueds sognd B2 M ST U XT) AN U SIS ‘aunoe 681 W
eduY VBRSNS B 52 PUR RIS Tucuoos Buwadd 0 aiges ‘Buumap B paas U UM =~ UOfIpUSD) SxE0uca] S e o 7 13 & sasuadn] o)
gL ¥ 5 = 5 5r Ty SANDE 1630
95 9 S . g5 ¥3 UCIR1IY PUR BTG
Redug puvcy FiE Y gL [#1) vl 1 SHOM 2K
_— v 51 . : W & o
H papajes se dia p uw orseq Jbia am & vel - = [y 1] IUALDADT)
iMojaq g SISNELE
= 23 Ter T ) 1] e
T : s B s g Y
mnon L AR ] ] e Kuedoly o s [Edens spig Bugeedon SOWRE Iy selieyDm g0 vo . 70 - 0
S g va) zd 4] zo siaptue)
5% 53 e 55 55 SUEL A0
Q e e . e ¥9 saxet &N
13 9t - (13 9t £318) SUXDY)
' o7l gl fiyst g saxz] $5ES
g ra o n Saxe] JusuIaBdRy
pue Apadaiy
SRTUATY (2RI
71 oL £l 1z [1y] gy SIOOUEUOT) =3
B s
NUBASY SONIAIITY RILNILLISAD §50Z Fa o) - - 7Tl g1 U0
pue swes) Bueidg
€IS 744 s o318 01 S ons seourag 10 salim)
USHRRC § ASNO N wpRg Y0 e ande Apgts el SILLIGADE) [RAUSCR SaNNEATY
i1 f14 4 3 e iz
. o=t vyt R e T S T e )
{suoiipu w)
2102 9T BV POLE SEAL JE1d a0
LOfEod PN V) SaBuryd
THIEL
dx3 wonARTY 0§02 szl ey oud pue waun 21 1oy sesuadey pUR HL) S S0 B Buasogol syt
VORSod JaN t salumtty
(panugua)) sisdeuy pUB uojsSNIsy] S JamoBeuey (panupuag) sysheuy pue uojssnasig sjuawsbeusy

siouy]] ‘siAaitioy jo sbepa sjourp ‘aiaoawoy jo sBeip



-8B VFM®N -
{‘wodas s sonpne uapusdaput 3a5)

SR EYON, G0 150 30 10 %6 09 9} PORN0E SUOGRiado Samas pUE s iyl “Siusuded Ssis 199 Popags
Spagat tone (WORKU §'(4) STPandp osidrd RO pU {UOEW 0§ PeUues) LGERAIdsp PUB SogMETE Suopride
Ly asom saseasop ot “seak soud e wou WRRW Z0§ AQ paseassap sasuadas (aas pus satem) sagueoe adiesausng

"R Wgenalap puR swoguliooas esuadrs Ewde jo Bupn o enp saseanu o
A0 AN e J9ANIE BY) J0 Suae1ada 240 fne) aesA, Ap 0 9N €| LOSIU 00 [ 5B LORIRTY PUE 2Ing AL

523k Jud 9 Wou UCERW ES AQ PRS2 Sestscts PoverI A2gno [E0R) Gpym LOSR 508
Aq Agybys prseany saadeo puogesdp rrad Joud o 0 puRdix LORRY (04 Aq PISTAISID Sasiadia Sp0M Y

“SEIReD 0gesaco A LMD LOCRLE 77 (F J0 9SELOU 1S300U B LI SGES peumtiy saxmpuadne 3ES 300

VO § 0§ Aq posERnap sasuaxda RO Lago pue dh o eig C o 3|
SFRIE) 8 panss) obieg), oyl ") Aewmaned) add By 1 pourzuea Ajzadaid ) o redok 2_9 L
estodio 1t oppbip e s pappat Lomw pEg oL gﬁusﬂsasggaﬂﬁﬂaﬁsaé

*(uomw o) sosg
sagninﬁgzﬁsavﬁuaﬁasaﬁssﬁiﬁiﬁtn&f«mﬁﬁ (gt
FO8) uogeROTY PUB BIRIRD ‘(LD §ZEHIAALEACS) [rusd) 1 SaSEaLy “aBUTY O MPS STS00 SOARTY [EUOLALIONDS)

‘LHOZ O pusdu 58 (oo 7 08)
Aeifies pasennep TRRR UL £EIE B R1GT 0F Iy Popua real a0y SIGINRE R X Sasuadia oy 5,860 L

‘Sesusdng

Bl A 18 ABunns paunopad SrRssaals per) Kpiba spung ay|
U 08 SRM pUnY S 01 SRR 190 1 FICTIGIO 10 SPUN) PUT RLIAG Lxstiad *Eausdia swisURDe 10
PRRSISLI0 LM SUCGONDSR LS UOLAU €18 6 DU o] "Suucoit JUauGsane] FUE Suonnauaxd saioqur pea sakodu &g
oA @R AE A SUOTDPR LA UORJLL 0f PELPUN ). "SISSE UIUCKEE T Vo 504 54g Papus P4 LoSU3 884 &)

‘81 AU Apuans Apra Spury oyl DO 6ES SeM R
B3 0f 95BAKS 13U iy L dﬂgigngqaugﬁgﬁagg&_ 0¥

2556 1PN SUOZPOR I LORU (1S PRY PURJ SYL “SIISSE 13 LOSIW QTS Wk 2 9L PIEUS PR Lersusd 00 )

B A 100 RTASTU (/03 AQ Patesnd O 7'ES 0 J3SURY | THMGE ]
15UEBE PORia 219 R SEUNY LIMGD] WASEIOTR LT 53 PORIOTAL QR | J3SURY € ST INDGS %853359
SR FRUSUAU00 O (PLry e P J3iepY) Samnie adipssausng syl wo ') 101 A4 v Buamm ‘swsusted tepuer|

*ssadopnap Aq p anps D BUE Sz Ride) u eseamap
AL Amgerese wed pue Bun Hakud vodn peseq st o ﬂ.ﬁusues!auge.ﬁa L9 A W paadusn
e ol 49 4o vosod (et se Buusaulion abuewrasst 471 1pPeoy Bdey G5y Bu) of spury o Bowaods Ag fespd sem
S W2 NI PUE LONHIS RISY 543 10 PN Sy 1Ll O] SN SO SEADN S3NuaA b €, 2bemA, y | uogu
08 4Q PIseancp SUmIQUINGD P2 SU2K) REde?) opym Uom p08 A PISTAIeD SIRQINOg Pt swex) Bunedg

WHSAS S} U0 S155N PUOTDPE PUT SFTARRY
UIRIRS L0 P SAES S305 B St rgmiul Wy SEM ISERI0U {SUOGRRKIC FWaS PUE S3iew) saqueoe sdiasecrsng syl

‘zesxdo ayeaud e oy eoeds

o pasea Aeruassd abop o) “sread Snonaxd 1y “B1-21 Ad 1 910 148 PUS SR 6] J0 SUDGE) JaA0 Jor S0EBA
gggﬁghﬁﬁaﬂlgg&uﬂﬁs giuﬂﬁﬁﬁgg
[ an 0T ysIgru yBnoag p L $ASSE f &)

Thaaouia Gt tonwaoa sdipcsoesng poe
{KEruoge gt sapscs PRl 1oq WAy & Seuxa Ul Ry 10 Logrs §')§ A3 FRseasn tans i sollieys

(panupuo) siskjeuy pue uoy 1] suaIbEuRy

Sioutl *AacaiLcy Jo abegp

AL
(trodaa s Jonpne oapuadapur 22g)

“SPUN] ASAAN PaSER] $ID28 uswancD u papsanta spuny o sumte
Guetps Logeaes W ) 96 % 65 Asswmtudds & paszanul ‘spun. orsuad B 5 ma) RSN

‘G151 Ad PUB S1-7i A PIAIXD i 18aK 1S2) oL SS3) oM ‘)28 AJ 0§ SI0ERNA s B3P RICT
10 6uNF pUE ARy 11 PorsS) SR pey ‘Bupenq usnpur sdim & Suprpu ‘spsked Supang sl prasag e teppng
1 alupy agewesp € veng Su okid of A s 51 S SeAaMOH “£1-01 A4 1@ pansst spurad Buney sssiard sl o
PQUER FAFRUS 01 0ND 51 1AL SUDENG LSS0 KL G102 U KTZVOTW F08 PISEA0IP TRl fuLsad P 25U

"bugas saqusdoud Rusnpul e yGny [0 ST SRS B G 0A0 5 LGRS 204
10-9SEARSD YBL SAFREI] ST EOY B 1 “FaN0fs BUlsma Wy BHES PUSEeIK) PUE SURIMETSA [EUOFEPE Of S 51 IO
1°08 jo asearxs sbesiazg PUB PO BUL XEL JHSURIL KEIST 129 1 Se5ERcI0p AQ 1850 2Jak X2] PN IR 0] PUE

x5, borees) “xe) obessq PUE Pood W saseany; “sead Joud o) SIS TR WKELLRI SIWSAS) XE) S0 MES SBCEA Ul
W0 1190 (PR
PaoUeRq STl [EATRU PUR SUDGESRINIRICIT) *SEM ‘UIHA oy P puR NS PRUPURL ST Apnn

F5pnq 23 aouereq didxy o) Spun ) PISN IS ) RS
40.4q RSN B0 UOTIRINSID B L SERE0D () 10 NP UL Z704 [0 SSEALO6R € PIMINS QNS XB 0O SIS

LG |0 AQ PISEALUN XB ) 35() LS B

QL0 't AEnuel anpiR
G} OF .00} Loxuj @721 XE) FOEI O SO R PSRRI IR A00EA L "UogEL 71§ AQ peseanty xe) SHEs Sy Auoy
ggvnﬁuenarﬂﬂucﬂnaimgnﬁmnaﬁmua&#tgiﬁEan_ua
a2 sy “abepa By | Ao Buuaacaay B pUR PRVl SRS RUCRDER S0 ey PuB e sueg o sead gy 2 mun
UOORGIGSP AGZEUY UP O UOSPRT G O 80D AuBiotd pasCaill xe| SRS K17 10 DUBRY G78 AQ PasTamu X2 S9RS

VORI G5 A PesTanu Sax) pirai apum Lo 1'% Ag paseanc sxm Aadod J11 WL GILS O
VORI G 0 PASEAI SIS0 §L AJ SDERA SUL ey 02 Xy Asadosd e o3 preking Jou 5 Apanuanod apny auoy
5% ‘sEenA R YEL Jazaeray 1 A5SA0U] 1SOPOU © paARoa abeqA 2H) "UCERey £11$ 0 UL 5G| § Wy pasea
SR $2 29K Sn0axt ) 0) PRrAWND Q|02 L SRS YT} JUINISCRIaN PR ALRIOK] S8 19 GSRARLE %00 & S2M BN
TORW 41§ 0 LELS Was %' Ag paseanl M3 30804 0ul ‘AYS 0018 Sod BLET IS 0L $ESE 1S U pIsERnap S
¥R YL UOEq B2 1S OF UaRq OF1)S Loy (AV) Loeniea Rttt (RUFRrhD B W SRS %ZA'S B Mes alegA Byl

“530} Uo-CE) PUE SRS () SIS SMDS U J31RM '559) LI Ysogn: o
"svead ‘syeiid Buygng, '{xe [ony Jmom) Y AWOA) BRIS SU) WY SENLRALI PRIEYS “SIXe) AIFn “Soxzy Sefes *Saxe)
Ksadand opnpur sazinos esa] PR SA0WKTS 0L 10 ABTE 5L OF SSN0S BNuaMy Aty EXADE LD SpURdaD PUR MIMINSS
SHUDAR) PSP B 5EY ABCRA L "URGUS ¥ S PIZIC) SACMETR B 10Y SHNTIA | m_ﬁ.ﬁ.n%ﬁnatﬁﬁa_bu

spoedin a2a), anng

"SR 2205 APOLILG ENSIUN S0URUadE APt SLONIUNY SUOS SyRd PUR ST “SEANS S 4N
SSTPOLLIICS LPAR0 ) FALNSUCD sofew B & SBepA ou) Tsoptw Ageunsea: oq o) Rraadie UOGTRE FERAD 2R - UOTTRGU]

%gsgghﬂaé ﬁ%ngﬁaggﬂsg
A pre Kipae gy — ($asye Jyaw pue

“sys00 Buesada & 3depa w9 10 % 1p Egﬁuugsﬁiaaﬁ_ﬂupﬂﬂ gvﬂﬁﬂu
ascanapEsEany 0) preog abega e asned lew puennp vass U sabunp -

éggwﬁs%sgzggggﬁgggg
xang “Aaes oxng ) ERUIG) Se00B0iE? o5usdrs § o v = i MO JO uoRIRRARU]
=y

{psnugua)) siskeuy pue uoy 1 8a W
Sjoun] "apaoaitioy jo abegip



=01 VRaW -
(wodas 5, 20upne uspuadaput 226)

*SEARS (RIS | 16T 20} Aed 00 POPISU UCTL T0§ J0 SIOINGS ENPSINOD PUOSINGE K 13S0 atam siunes ) sungrsad
a1y suned e suonrd Auneds) (163 0 LogRese A ‘suogsod s oy juede “suogrsod saybuany
WA Bepep jauuossad aa30d pur s mau Buuy o Buing ag ) 5504, PARAOgUR UBL) $59) Oy BN
imﬁﬂgﬁigﬁﬂ&gugégﬂegsnﬂzgfggﬂc

| PR U LORY 10§ 10 10 TRk 8 AQ uﬂaﬁrsﬂféz&:ﬂ
FovmInGt) AT JTU0M PR Azaer) X3 U g
gsﬂsggaagimaugg (uoqu Eggﬁﬂgﬁg
ey sy Bursado ssoussng sau o Gurum pus G $WES e KO Basop ey o nsnis_aﬁssinﬁiaan
LB 559 W 2 LOTRL &0 § 0 sEes Sasuadia U0 o 108 4G 1a6EnG Jopun Blak SAUTTUSMIE WRLALIMOD) RRUID

d Burod: Gooa. you are gdaoar
o) g Paated %Eiﬁgﬁﬁﬂggn:gh?gwagﬂ
wan sugngyre: Bupuadg sxpmet) p U AYESH 0 anp ROENG Hpun vog
108 sem .nexaﬁxsmﬂxﬁ?usaz ﬂ&agnsﬂzggs ﬁagggig
AT LS USLITNGUE &) 300 Losiw 703 Aq talerq A | Y "SI0 A0 [
pRabpcR L .ﬂeagggiuatggaiaiﬁgeﬁﬂuﬁg

“loal
YENQAQ LoD 04 PASINGLAR STM PR 5500 SuLdeuud sy Aed [p abepA ) “sbemA o Ag 53500 o) 10 %02 PRUNGUE
Guteq pue spueusded uogongsues 24 Bupew LOG] L dn papus {LOGI) UOQRLOdSURI) 10 T Rd] SR 34 PUT RI e
Gysued B Poloxd o SMIMOH TS00 LY VOGR 53 IO 54 psaasad g ve Lodn pseq paooksd LS
321 003 0f SUBs5 ot vOgiw 4 BR00ng pey shemt, Byl "SRR BEa5eng JUn U £pS SRR SIRaATy esasiusaclia

SIUIAN pAediowe T $56] U0 |04
B3 5895 LOSIPOD) YT ﬂaﬁggg onp uogra |04 Ag je5png papeaoxs sanuesa Awsspesy

8y Ao pue ] pee ainded 1733q 0 BBt ) T O} MD 593 BuPIqUE
SO0 LR nggggﬁgﬁuﬁ orp 5004 soueueA, BUwoz wow uorpur
‘bog pee w Busasfio g FEUCRG L LTI 275 s "ngeu & 0% AQ 1o60ng sand ‘Sacnsas a0y sabieent)

suemadsy Bumpsng papedus Ageioas; piauxdopap paiedraue vey Rjean sonss fuun o
0p jabipng jo 1oys (res (110G SRRy Bupang K s wread 153q 5.800RA 615 10 SUD e G1-L1 A4 T0RRD Z70 Aq 1ebpag
JRAD M SRR LONPICEL 1R Lo 104 Aq SSpun Brau e Gupgrng ABpNG 5340 U |10§ A3 SRR pUB SASUN

TN 03 10 5PN U L i 1 A S0

DOL'LH 1§ Uk FEA0 PR DOO'0HS SRM 12EpNG | PR TRIA0T ROUSE
U 1 PRY SHUN- TUTALG ALY UEERAaOp Siouz L0 SIRALRS paredpgue Uey SRl ) anp RIRCGUR Lo g se jsaus)

“aliegA Sy 1 Uado 0f SRLBLIY SANU3A $2 120l Iy ) 0y epqepeas Busog soprew

Esoan:npgoﬁ Bl1] *65esn paedonL 124) 157200 0} 6D $EM BSBADIY X¥) 831 55 RATEU oY) TueREsa
ﬁﬁﬁﬁﬁﬁﬁ weweon sebuans € enp oS o aseanuy afiesaaq pue pooj sy -abesn pardogue ey
sueu NQ $2M BSEAY KR AN 20008 a1 “Ausdaxd PRASUALDD PR [BLIENPL 10 SRS PaRdanu LR o wam asy
pu2 Apageanscn pRabiong sea x2) RyRm) @23 Eey Sears REE) pue oD SRS S J0 RNSOP 61 B35 i aliepa, AL
“Aoucog [0 salunns € PR 191 PUF LB BB J0 25K Iy B PUT ATAR UCINGUASE LOZEWLY ) Wa; PRl xe) sares
€ o Apreund 2w oSy YE) SRS AT SO 1 “SIXE) Y0 J0 AjaUeA B U PREogUe Lel $53) UOTRY | T PRURuEn
@ atom suref vy Ougas vy Gumiree) Ly Sudcr LOFLE |04 PUB YE) 940 SE5) JRIep] W s 0¢ re) sbesaag pue pood iy
0U UOHRY 735 E) A5 AUL095 LI O UOEFRL 706 *YB] KjSURI| MEST |83 U Su0W UOKKW 70§ “YBY S37ES SFy; GwoH o
U PR LT AUCKL UOEL 5§ PAMGal SEFA UL, PAECIUE UBR SEXE) JoU0 f 210U UOGRU {78 P segth, eyl

Faxw) Ayadad prabpaq 10 %001 PR B Sy

FoBpng sapun w4 & dh
) e 1§ AQ jebpng Japun Riom sumpuadns pua LOIRW zkgﬂsgg R g gers e Eﬁ yeang
UBaq 8AEY o 960ng 6] ‘P UCEW Gf puB Rl LoGR 14 € S2 p1S60nn ST oM ‘UcHErS 55pY UL J0 1TEdLY
Sunngg onty & 5 43105009 19pUR S100 SAUITDURCR oM. LogRY 1 0% Aeworudde A 150N Snd Ui SeUaAsY VoA
LT3 10 SSTAOU UE 3w S [ETEIR SR VORI 1§ 10 1590 B AR O PRIOING FEM PUDLY [RI3US) 34 IR umOys 5Y

{Panupuaes) srefeuy pUE Unisnas Fiuamebeves
Sjougp ‘sfesaiuoy Jo sEegp

- 6 VAN -
(nodas s soupne wapusdaput 335)

8" [d zg383393 %
E

3323

iy
8

gy 138png pun [riiag

{suomnu v
8y ArjeBipng pun (s
TRl

PURY RRURE) BY) 10} SAUTPUDINS PUB SHLIAALI Y
1204 AR (e g pus Epnd urbud U SAgas 1By 918 © 6 MORE "RIGZ e Saipualue EpNg cu pey sbemA syt
WY SONELY O SURAL SAf) Pk S pesodax sepnpu Flpng Bugrrado sy ) ASy) Lo Bupun ek oSy s
10y ybipng friieseda pesodad & preog abeg s oy Sroqns okay o ey i Burpaw peeog sbegA 152 o 12 50 6 oug

swbiybi Lmabipag punJ [esusg

"SAAMPUALI XB] [0 XROP PPt L) S35 pu Saxe) Apsdod ) poredonue Ley) speub o 3
ARG PR L1 0GR |§ J0 SEBACLE LR MES SPUN] JORY-UON R ARSI 0 LOgSRGSULS parelond eu) o) Sap uow
e q pury Y “PUES LoE yieg BLESS0) 2RI St PU2 Wed Asamsq) o ssae spnaxl
O PopISDN LS PRQI GG 10 DOSINTSUY U 0 BFD B £ A 1 UOSRD (5 AQ PRSIty Que pengd Lassatstod Asey
7 b1 300EIEq Puny LTRSS PU SEEFENG DAEAANG 10 0N LR B 5 SIKAIES [UALRD ) 5B S DM, Mg
Hax! PGS 04 PIS 3 [ SOUTY PUSKSUEA G {SOREA (1ZS) SPUNJ UORINISUG? AWESE] 83 OF PRUBSss 2 Spuy
9 52} uoE) (FS U296 BARY PNOM BSERIL By UOSHW £'E AQ PISERN B0 PUN) S PunJ SRGBD BY] VoAU
578 AQ 9102 ot s3%n Buouew) sauposasmypuadey pagaadrs snos Bunueu) Su0SaRARY UONR FRES )0 30UTE]
PURY palagiod B paodad (3-) sebied 00 1Ay GOUTRYG BU) LO P 52} spuny ey ob g 9102 *0F BV 1Y

SPANL RUBLILIBADD

spuny s,ebein o 30 sishpeuy jerRueUly

(penuguog) sisAieuy pue uaissnosig s Juswabeuey
sIou “Hoawoy jo Bejpa,



<l VRaW
(‘uoda s Jonpne yuapuadapn 225)

mxs uﬂ!.i,s_se.nux

OO 1520 0501 'SMADIUAT J0 S0ET A KA1 S s} P
3 Hpoda g ] FE!IE. .&ﬂ__:s pue sy
$A0EA G 0 MOUAAD PR B L EXEDAI LR SORAALE SIS SUSTTE 00 B0 ¢ poubiss & ek Jerum sl

wsaabeuey [rouTun s ebenin o Surnuoy

“sesodind EURRI00-UOU D00 pue Saakxd [2pden 0] R 58 Spury A U pue pung esdio) [Iuag o) 1 G
Rry By 0URR Puiy 370N Apw 0eRA L “sRek 152d o DAENOD SB s UMW € 1T Bsow pue siekaxd mxies puny o
SIUETER PUTY PATIEN AR 190PNG 4L "SRR GRS BUDTe LT Pz DS SR uomrsod [PuBLY § 96ERA g BnsUs
o1 parfrsap sea jmp 1abpng 151 Ad B-amdaxd 0) oG S2s BBREA SIL “Ssoueieq pury arenbape Buuseren gys apy papwad
AP SIS AUCT ANSIS 0) IS ALTIUAAD LB BNTBAA OyY 1og wb seRunsipe e epewr sey Jbepa Ayl sRipng g1
B4 Ad PUB 242 | AD S 40 red S2 RIS ) AQ popusausidu sofiureyn yinany Auae mou BOGZ 19 2] 94 U1 sOeRA ) Toeduk
8 LEBIG M LISSI0A) Y] J0 S50 PR KLLDUTS v IO @43 10 SILR ) 90} 07 SN0 FGRTA L. "LEak R30S
u&éséﬂ&?gggﬂuﬁuggﬁts@ﬁgmﬁﬁ:t wndn
1 B L0 3 PAROUS] SN 1 OSUS BL 1 POPUD SPUR SUGRRADSY BXE] SRS B e
P300S ¢ SPUN [RUMOD OIEPHION G0 U DU LOGIMESUD AR08 'S ) 3 86em, sul, Toysp paedonue e
S5 SOELTE € M papuR Spund esudien3 pue puny Bidi?) i 5,000 S 1ioq 5 Apasnd peous Eed posy oyl

SI013E SUICUOTY

SRS IR 25T BY) O] O @ L PADAEU S I Ui HOUO) &) Tl UOGEULIORY POFERA]
TEHE SN POTIS 10 wrEngEs

passesse pazenba QLOT ) J0 %5798 LD PISEq S JUA AL "APUNLLRLGS 1T SWOH-UCH § 35 1 1) 66LE0T 018 8G pom
uone IGop 0520 5,350A P SeAANOL ST KIS O SUOH T 9np LG 1580 B 0) [algns Fabuoy ou 51 SEEEA UL

weo
punf Bunpray SRS Siem e Aoualy UOmRID [ARRLIGIAGT SOUZ] UCSRW 0'1Y @ STy adep B B102 *0F kv P 5y

TR 5 S
PRI SO 5090 exs) ST i} 0 LW POIETIORSE SpLOQ LRG0
wnﬁuvs.un&.&!ﬁ;ggnna “UogEE & 465 J0 K9P PRI BUPLEIRT0 pey SBEA 54 B0 ey P sy
Gupuesing 1920
ird 5 bR Faiiad RSy e o)
5tH i 28 amngseny
sl ¥ &9 Tuaudnd pue Aunpen
TEL Y] ¥} sbupmg
5t [ T 8260 W UONGSR])
g6 § 08 6l § um)

QLTI Uiy SUOHAISUCTRPPY 19y LhReY uzeg

(suogaw )
uopEaldag o lay
P54 1R S1eesy [Rie) o)
¥ oiger

{panupuog) SIARUY PUT UCISSRaR) S JuasbeuRly
sfoully ‘aiacawoy jo sSejpa

- LI VPO -
(-wodas s 30npne wapuadapul 305)

‘spury poloxd (pdes o pury eicdio]) g
) suapstRr} sead 2oud Ag papury asam spsload yred sy Sy sueil Ag papuny sem LGRS RN A 'SasecH PRIp g
T TIOURRY A PR PARKICO LI Sy Enviexd ainprig olit) RRASE SE PIROR RARY SI0URR ANba porasan
1435 PuB e, puB ok PIpUSRA 0YL 104 FpUTY 1L PR PO PRIRKIE S3Y SERRA ) $8 POMITE SATY SUCRNR 9SS

©) PRAQUAE 0F LET 05T2120) 943 5 USSTRS LIRS S| “1107 JAA0 UK (6§ Aq pastascu sbeg, 41 10 Sssy [Tied 1N gy
“FILIUTIRS FEOUPLE CI5E B 0 £ PUT 1 ) SHON 11 POPARLL 1 SjeSSe Ruded O Pl

cEuce pagETia VIR 068 ATiEwonade 0 (RSP BUE SIRIPOE SUPNEU) BSEAs fou € BUSTai KIS S
*(worq ¥ o) 235) fgaﬂaﬁgﬁﬁ *SUes Aner “saBpUq “TIaANS ‘sauniy pur A Yueucinba pue

Kiatrgeut "Sapmpan “sBuptng S50 Epdes j0 ) peai £ Lt pRsas (e G7E1S 10
gﬁaﬁﬁg_ﬁﬂeﬁis ﬂﬂ.ﬂni_ﬂﬁlﬁ & pey abe a0 *2302 S (2253 0 pud g Ty
sjpssy Eden

U0 G0 JO S0utqeq pury pajadie) & Sy uee 7 v53 0 190004 6E-9) AJSS0En
Y UL (FE1S J0 SOURRR] Py PASIE, B PRY ‘UOGELS @A LR 5 aLf BUpniTea "uorRu | 758 sem Bonq gi-/) 44841
UORLN | 14 S2M G102 "I 1Y 10 52 UOQRU §7UE 10 SIS NG U LOW 70 34 Suipnpi pue aisjeen pue saimpuadss
{EN139 10 paseq "Euvreq pury pyelim $,90ezA 21 ‘921 A W Lo £EY q oueeq pury e paseasur abema ayy 1e8pnq
PLL RIUED) #1 J0 K5T O Rrbo BouRieq puny anirod @ Wil pus Sagy O 51 jeoll wrrBuy 5,560 SYL v izt 18
Mo 51 GoUTRRq PURY B1-£402 B9k 05y S| UORRD (5 10 SOUBTR) PUy SEGau B pey) ‘5002 Jeak (2383 j0 1S D 1 ‘sEeRn
S B {102 ek (35T 03 BINUIAD JAQUN KO LI TRIALEAXS Pund RIATD) A O} HO[R PAROUCD € Ao SEEEA At

0261 A41 1B g 1l G “S9ETER) SYHOAN N I FHLIRUGO O) PEST S B PN UORISUDY
AE32.3 8 0y UoRE 7% j0 97t Spuny RGpagun syl (U0 € }4) Pun UOGERITY T 2 (Lo ['Z$ FUNS LOMDNGSUOT
e oyl ‘Lo (YS$) pUn- GOWaS 1930 ) O) LM SX3YSURE YL UOTRI 61 S A< 108pNG FaAD RIS SPUTY SN0 O) SISTRIL

"R PARIOIRUN B A3 U WRIOAOT RS0 0 SSUE] B B SLNGUEL O] pury) Skaodes
RIS M) 00G PN WIS PUB STTAL BU) 0} SUOJEOOE & HUALIISINGUI Byl RENq LIEM UM SUALTRINGITY

Tabpng Ut asm spewled SRS 1G9Q

"FLOGTUOR Palpnqun YBROAY PIPUNY 2R SO0 | "RAEUS 30T FRLFLY S v PREDCSS? 51500 pasalionqun
04 anp Lo 0 JaBpag 1340 2.0M SRR XED ARES 20N TR J0PIUOT) ARSISALIT ST B L YI0M posadonue
UL 55 B O onp Loepw |04 1aSpng Lapun Asam ST Eie] HRARIRADD BN *100) UBnaag %00 patingueal
$EM puB 5950 Gtsasuntis sy Led (I o oy -abemp oy Aq Stsco m 0 %07 prngusal fusg pue Ruauied vognasuc
a) Buerew 10G1 L &0 papua (10G) Longpodsiar) jo Raeda] S0 A pUe e tua dyssaped 2 ‘pakud auy
“RARNOH {jUSLRRInGETal Y07) 2B LORRY S BURISI0 U2 QU LONZIG BV )] 10 LOMINSLES B) J0y UGEAD 5§ payebor
Py sbepa ) PRt B B O PANGLIR 3 U UDGIY §ES VOREL 95 4] 1e0png Jopun arm sanpuad e AEgno D

TR Wi g jo Ayaesa e uBnaag shuyas Srpouuns FoU L Lognn 704 PUR 53
0 00 obkas PRUTSFd 1) DOTAL! 70§ FAZEE9 THOA 30 eﬁféﬁﬁﬁnﬂaeﬂnﬂsﬁgkg

"Aun00 41y 1 PI5EI0 B4 PINCO A UEOIP AEwn Bz pREIIP Uogesier | UORTPIOSU 453 ) pasrbal
UorpRRba| S7S LT YTRSP RUCRSITSU SRS B U2 FoURedon [1sous AnoD) B o SHpadonnL 230 [isass
SOETAOLE UM S0 ediene) ARweser) pouuscy Ao au) pecol pUT Sactres yoreds () 1563 SSR0U-) 3 o sbeE UL

{ranuguag) siskiewy pue uossnasig s, uawafievey
sjoun ‘oftaneioy jo sbegia



14

SIAWaNes [eravewt) o) sAjou fndredwosor 29g

————
ETCOTr6El 5 I0SYETIG § WIrsicdrl §
(Y5 ) FITILYS 75
18001 o ngw
«rntl - SSTFLT
[F 1y ] - CLISTT
TIFLIT9T R13 08 ] SLEITUT
UL EY UTRITIT LOTErEEE
T [{ L
3 * I3
jligiiy] - L4
F51°0! U 5
4
o] L4 - r

TILLIL BT TITSHOC [ Y]

TWILLIN | LCOSIFL SHIIE I
SHSSCOL ST CFOS6RL
RIS [z} HFIOP
eSS - [-iy]]
TECDOSS 35 /1] \STLIL'T
YTl STEPSE [
HFES LITIST I$TLIFE
G A
TRR0s AT X153
g Ty
UL UTHTT
6297 . 6T
1) 9IETH YIS
GG G S A
e IR LS
BT ST ETIYTaL
[ 3 ROOHOC
ST - TR
¥, - awen
LT MY K59
VTLECHE - TN

A {5 SM0LT] PALR3P P BAMATT FOL

FEPGRH JO S80S RIRPR FRL

Fopenp; m el pernaem)
sTmaay pUBR
JA] - DN ToEm Y

R AP - e weey
TR § 390 - R TRy

SDN0FTA 40 SMOTIN TINUTSIA

FONTT ITHAQAKOH 30 IDOVTHA

$I0% 0 pety

HOLLISOd 19N 40 INGYELY1S

SINAWALVLS TYIONVNLA JISVE



-9- -c-
*SUMLIEIS jelaeul o) sajou Sutduedinode 395

EIEOIF65E § TOSPEDIS § ICYSEERKE § 0f HHAY ‘NOILLISOd 13N
“TTSI9SlE | 165 6L L8 7 1SV BT CELVISTY ‘i AVI 'NROLLISOS 13N
s ) - (=R sunsnlpt potod oug
ST 71 IEEESLS c61'061'862 1 AV 'ROLLISO4 13N
TOrSeLTr TEIS € (3R] NOLHSOA LN K FONYID
OIGOLTEY [GI] $65 £9C BF (LT
& [ 3FA] E3¥AH > {1nb} £t $opsres)
5508t ELLON SI9°691 L ic s
SOTE0T BEL'S L90°F6T PR Y]
LT85S & LSTE55'E T uon]
SICEHL & 9TTer0'l man
S09'E559 o HFETY ™ s amg
o8t e 2039l ™ jrrmardny
PR - _.QEEEH
S31"886°T - S9USEH'T 2430
195 = s PO PI0H
TILIZY'e - ZIL'ITrY A
wWEULS o TE6US e e
SLOEYE'L & BLI'SYS'L P IR FUOH
71271551 S LTS LY famdasg
BIm]
SRDATY (LI
s : S —

GOSTerFrel | S6TrGTE ToT 61800 VN850 b 6rCeT S UL OiIt § IGISL  S INTWNIIAGD AYVISE TVIOL
TECFEST 96T MET € . SITFSET - SETsradl FITSOEL) Sz a-samg (oL
TG E SECrETE - SITFSET = SSTSYIal FLTSOE L] JLNIS PR SREM,

Spussy sd{jsommg

GOT6LI8E) g [N GILLIT P GFT5es 1 SLTIab el TOFICES Snap EREm=Ld ol

Wy 2 [TICTRY) e : g BTy 1p bu-Juoy
00 PRIy [P35 POT g

@e9'srr's) - ES¥Es'y) LIEET o BLT 09T HTELED DopERIIA pUR 3RIMD
0705001 o 0IF600°l WLLECE LT060'1 FET 078 CPT6RO°1L Spoa 1G4

O L'¥E9'01) - Gr1¥e'on) - 8L WE'DSS'E FLETILOT Aagwt @S

etel ¢ - § (seeislni) . LR TTN A4 $ 99L'63LT  § 0BFeRESl S retitoasd ooty

INTHRNHAADD ATYINTHL
TTTRL ShmeY  SRPRY TUORUQRIUD]  SUORAGUICOLY | Sa0(Ats 46 fE SWYHDDULSNOLLONAS
Mi{-4HTpEg MIWWRLLD pae RorIn A AED sl
mdey enerdp
NILIADY) ATUIEE] TIOATY WTJE0

£10¢ "0 1edv PFUE SR A 30 04
SHANIY 30 INTWALYLS

SIONTTH ‘TTIIACTHOY 40 IDVTIIA



(PR 10y 0w s |3




- a -
“Suatiaes [psueulf o) saou Sutluedinoson 205

S ——

1ZFSELEFT § SALLIATLDY TYINTHNUIAOD 20 NOLLISOd 13N
T sogiod 133 Jo
IS 243 00 AU T T paioday ) $atjiger) te)-§us] bo s pensay
(AT 814 Taponp wo med porziowtof
BTy Satpng o $10] pITRICTID)
1382 Sprm-aomarasod
i pv an 3G9 DO TYSS0] POT FITRD)
-
: {595'kLS'1) try4 Botnad siaig@gany - A mrswd oy
{tg'ota'ol wRld DOfEUag 304 - Amdts wisaad sy
(55T'256'D) pong IERmy Redmnp RoURT - ARER wTd BN
(B6L"828°y) spqeied soy
[{H R Neied v eade)
(T95°L10'E6) 2geind fpooq oopddigo (LIS
(106%a75"1) ﬂgsg_ﬁainﬂna:
FALLBOG G Geg'estd L T
B VAT 40 UDTILGA) ££2T0 (3143} 43 una&unuuﬂﬂ-vsﬂﬂgu
— s remuszoacd o o) pasadad oo
* “atojasnp ‘pue pousd uaimd s @ Jqeied pur anp 100 2 SRAGYY NS
BLmp gy pow fowe],
e oL SSRI0I 0 DT} AL
Arpee prmdey LT SIAUROEIL JO TLAORAS PRI
::::: O ootsod 15 Jo (TSESILE 3 TO SOmOs
e iy JO SMOYT JLRp PO 70 tngn0 PALESD B poTIIdioal ¥ porg
ingm 399d T LIgRN 7 0] $ham prape put papafad G RRDBH U
= pue st oor wadea [EEw P poradi Bmsq S a BT
ATERLAOSELY
— (20U'r9T'y) SRUTOR JO LAOLIUE DU
e N7 FIUNOCTI JO EAOFINE PULI
.0 oop u&ﬂnﬁ_ﬁnﬂﬂuﬂsg
=g JO SO pUAPRp Pt % IR0 LB 5° P e puny
] wags g 20t 3 K0 SBaT q STBFIP 20
Iﬂﬂﬂ ﬁ-ﬂuﬁﬂ%.ﬂuﬂﬁnﬂ.ﬂﬁ-uﬁﬁgﬂggﬂ
eSO
= ey (£5'LE1'E) FRmoE O Saofit] LD
ST 968'68S FAMOTH JO $SAOING pALDjaC)
Sﬂ_ﬂaﬂn._o.gauﬁuc%?
SHOT PRI pUE JO SMOIND PALIJP ST P 5% iy
Eﬂﬂxiuizgauﬂu_uaﬁﬂaﬂa!agg
g P ‘SFupLes prasoe poe paasl ﬂnﬁuaﬂuﬁu.u.bu
"sadvrgs vondo 1ds pemoe pot qReamd
FT oy [ 13 o o pawod
dﬁg_ﬂuﬂﬂu!ﬂuﬂgﬁzﬂgsﬂgaﬁﬂuﬁa
M) WRRO AT
neygsad 338 jo 1 O] DRARTE ] nj peusday
MFEFE SANN TYINIWNYIACD 40 STONVTYE ANAT

9107 07 Tedy

NOLISOd £IN 40 INTWALYLS THI N STLUALLDY TYLNADNNEEADD
FHL O SANN TYLNTHNEAACD 30 SEONYTYE (N1 40 ROLLVIDONODTY

STONITTI ‘ITTIAOTNOY 40 ZOVTILA



BoLiecol S
I

DIS'HST
ezz'eod

12 i)

Gorize

SRGLSE
806'69
Fi8'961

H00'SL
006E09

{000'¥8E"E)

(11411 44]

Leyieed)

6L5'025'T

[Ligalid]

BT

s

- N— -
‘SUITES eIl o saou Suidiedmoase aog
SAMIALLDY TYININNEIAQD 40 NOLLISOd LIN NI 3ONVHD
SHHARDE Jo FREEIHE Sth T1A00 pajssds A g3soe 1g505q resmiodusaod u o sy
DOLLTTY §9 [Tt w1 AP0 pajodas S5 Somssqe payeRnduns o sl

SO [FRARUL ¥ )0 0 33M0E ¥ 108 ) faatadit o
LUOTT/SROI0 pALTEP pas AEpqes wirad 150 TR wested Rl e s STenp o),

EEHIESBEIEMBE!
EMOTEEMOLIS PRt PUT AT D0rsoId 150 UPY] DOSIS] 0304 9 wy STes oL

SR [CIGTL ¥ K 350 10 SAM0S T WT T DOMORE J S0 e ping
pasnpsp paz fnpqey vorsead 150 pony ymeRmTy [edprenyy RoT 3 01 AToe oL

et
30 YDUDEYS S 07 PATTIOUTE POT (UG AN DENORTE 253 IEDGA PIats] BIY 5]
1G9p T RO} SIS PUT “HUnootp ‘rmiead o 10359 A podal Spon) TSR0

THLRIR 3O NDIENTE
o 00 smuadis o s prda 5 1Gap me-200) 00 Ayqeled 1SRN pearot ol s¥crys sq ),

B R
Nqeied =aoN
ﬂnz.!.naﬁ_..uﬁu

» gt 430 PaI ¥ £F §g SPEy | .i...u.._.
Ba!unu@ﬂ&ﬂﬁnuﬂn«n&! -Auva:umﬂu: esgsod edevd & jo jusmiedar oy

Aqrird FnoT Jo sy
ROIOUES SPIM - ITEANT A} B0 SMNGES JO LAD{JTT PTE SAOIANG PURRT PR SR
mex-F00] £T PIRIISAL 27F 1N Smypuad o EaLTe pok (o) Duncs Juporoy saqo
OIS TR PN ) 00 LeDqE AT 5903 (IR Pov 14op iis)-300] Jo somenss; oq),

RRIARR §0 KRRt q @ spqeied spooq o1 ateaus) ov poe srsadys
1 5% pasxdaa 1] 5paoq vontrsasddy (AN G007 SLES ) o FRENT 0 ORISR Y,

e [eaden jo marrdag
Egaggﬂggsgﬁnﬂﬁ

SXMOSA [FEHUEDY JOIAMD O S50 S ambal 100 DP BRARIE IO q g
DU JO IWRES G W

panasdsp pue pezieides e pr $ORAqLLNCS Teildes poatzass pov padxot 33vmA oqL
» 0 W pIRnatg

pa paperdes are Lo q e H%BEEEE

RMERG WGP HT DOBAZ O PG DGR | 2 jof patsodat seneeny

SANAA TYININRNYAAOD TVIOL SIINYIVE GNid N1 JONVHD 1IN

BI0 "0 [dy poprg 5w g, 2 g

STUAILDY S0 LNTFWALYLS THL N SELUALLDY TYLNTWNEIAQD
HHY OL SEONYTYE QNN NI SHONVHD ANY "STani DA

*SANNIATE 40 INGWALYLS SANN TYLNTFWNEEACD FHL 0 ROLLYTDINCITY

SIONITT! ‘FTTAQINOH 40 IDVTIIA

wries 2l WL ZIT [ 1 [ a1 ] (=) (Fe) Frvese feparne) o ROy,

e = = g - T e T e Rty
543- n g - - - Gﬂ.-& :Rg {po) pmpmn [



e S Y]
wWHrED16 §

T65°EE5 L]
Nneos's
SIVISEL
(968°Z12)
TE0'09E'[
BogTos)
S

£LL01
(os1'65)

853°198°(

BLY'LO6'T
9LE6IL'S
BI6SL8 LI

$6T°6H9'81

win
£L9°08
157260°1
SESTES'LL S

JIuIG PUE
e
BUANY
3di1-sroysng

“STUNNES [eromwL) Bﬁsmﬁ Surdweduioaoe 20§
0£ 111V ‘NOLLISOJ LAN
1 AVH 'NOLUSO4 198
NOLLISOd 19N NI 3DNVHD
SOBNLII0])
{mo) s:psues)

SNOELNETLINOD ANV SHIISNVUL TH0438 FNOONI

drs) Sunesado-uon fo),

JWOTUF NRUNSIAT]
SIIFEE PINT JO (¥ IP TO ULy
aeqau xey Apadoag
{SASNAIXT) SANNIATY ONLLYHAJO-NON

TFMOINI ONLLYHHd0
wonzsandagg
NOLLVIDTd4ad JH0438 FWOINI DNLLYYAL0
suonerxdp
NOLLYIOTIIIA ONITATING
SASNIIXT ONILYHALO

sanoean funesedo ri0)

SROAE] 2SN

U mREmauna Y

5 poe ot

SINALS 103 sorey)
SANNIATH ONLLYHELO

8107 "0f [udy papay max aq 304
QNNd AYVI1ENdOEd
ROLLISOd 19N NI SZDNVHD aNY
'SASNALENT 'SANMNIATYE 40 INIWILVLS

SIONITTI ‘ITHAOTNOY 40 IDVTTA

T TI

EE 3]
O

[F31F 4N

[L 7T
[T

A
oo
T

oI5
TECTEOIN

[FIAHE)

WUUL
14111
0CTET T
noen
UL
213 8
LisIgsT

CARITET

[ T]
B2

ER AT
ThEiwen
T
WELI'T
wrooa
E I |

9Ly
£UrIFE £

Tausg P
=
aaEY
L eswpag

- ﬂﬁ -
‘sjuama)es [moueuy of saon Sutdoedutosas w5
NOLLISOd 1IN TYEIOL
foRIas)
TEATR [WININD O FEMTURAG] B
WOLLISOd 1IN
PARON O SACFT [MDRP PO ARRAT] 0L
£ACNE 0 SasD [RSEP (01

I - HE omRng
FANDSTE 0 SMO TN TIYTaIIg

St (ol
ST T (oo}

A0 JU SROLTR0 RMORP PLP RIST [F0L
TR 0 LAY Pl T

AN - FIRT DAERg
SIDUNOEIY J0 SMOLENG g3an3daa

s oL
ptE pRUrouod (0]

ek Rupq wess: (edeg
FosTERsdop nq 0o sy [Rade)
SLASTV INTHUNIHON

DT RRIED [63)

| Xy ST 0

YT e ADGE 1T) DIUBNY

TEARBAY

TXDARATAR QTS PO GFT)
ELISSY LNTURND

G ol Tty

N ANV 1T 0dd
NCRISOJ 13N 40 INTHILYIS

QONITH ITOAOINDE 20 IOV



12TP61T
423711 B 1

84! s S

1539

$97°69
osz'0)
98621
pLE'OLL

(roz'y)
(061'65)
SLY'LOS'E

2681981 H

I T T
)88,
BRIAIY
adf J-ssamysug

-9~
"SUALAMS [BIARUY 0) Satou Sutfvedwomne aeg

stasse fepdes Jo snognquuuoy
P STONIPPR R55T rRde)
SNOLLDVSNVHL RSVINON

sqqesed a8rormar poe ajqudied wup

SELLIALL)Y ONLLVHAJIO WOYd HSVD 13N

TP "
U - ST ORI
sjqeted spsodag
SINTGEI] petunay
a[qeied spanocoy
0 {35eamah) ateatnu]
SqeALy
™ J5earop (Isearug)
aregat xuy Apedoug
ToReaKia
st Surends wog gses 19T 0
3 Burresad 0 by
#ooatg Buessdg
SHLLIALLOY DNILVHIJI0 WOUL SMOTS HSYD 1IN OL
AWOINT ONILVYILO 30 NOLLYTIIONODTY

2102 ‘0¢ 1y popug a3, om s0g

AN AIVITdd0Yd
(ponrmooD) SMOTY HSVD 40 INTNALYLS

SIONITT ‘TTUAQIWOY J0 ADYTTIA

SITHIEE
€50695C

90'skT1

——
68¢'IL

[13N]
15879

(6T6509'%)

(LL0°605)
(6EF'Z0E'T)
(£91°00£'2)
£
¥68°651
{L16'999)

(CTAE]
©aTID

L6E°T66'C

Toosrz

(€s€'872'7)

060" 1L1°D)
IFR'LEe8L §

Tomag po€
IR
smapy
2L g-s5upEng

a n.— ™
(-a8ed Sowmoqjo) st Uo panutiuns S1 yusurAes ST}

Of TR dY ‘SINFTVAIODE HSVD ANV HSVD
1 AVIN 'SLNTTVAINDT HSVYD GNY HSVD

SENTTVAINDT HSYD
NV HSVO NI ISYTHNT 19N

sanunse gﬁm WY Qe 13N
PRATIIGE WRETR]
SJIITSIAT] JO [ES
SALLIALLDY DNILSIANI WOHA SAOLL H5VD

ssnupae Soreny
parejs puw rades wog 45w PN

it

[qedzd sj0u - ey
spreq wonsfjqo eraad - nuauied pdisoug
$19SSE [ENdED Jo a[Ts 3 mog SpaIsal]

fuonAGLITSS feide)
patrgamd sesse repde)
STLLIALLOV ONIONVNL QELV 1A
ANV TV.IIIVI WOHA SAA0TI HSVD

sIMALRT Sooueny rdesuou wog gees BN

{ino} sxapsues]
SHILIALIDV DNIDNVYNLY
TYLIdVINON WOUA SMOTd HSVD

senzane Jumerdo wosy gres 1PN

Spary 2mo o) sreatieg
sakepdres o) emie g
sranjddns o sprwie g
RN poe LEknonD wog sKdpoay
SALLIALLIY DNLLVHAJO INOLS SMO1 HSVD

$10T ‘0¢ (pdy papug 329 5 304

AN AYVIATIE0Ud
SO HSYD 0 INTFWILVLS

SIONITTE ‘ATTHACINOY I0 FOVTHA



—_——

LTT6ENTE §

00L'16b°LY

LIE'LYS Y

6ZE0SE'T

LEV'I6TT

ciTes

95T'B68'9
194°L98°€
(iscZ80)

TIE0STY

—_—

[T T T
155°884'1

SOV 0E0'E

050'518

SPYSITT

s

- ﬂ— -
*SIUALES [BIoURUL) o) sajou Sutduedinasor 39

0f Tudy
0y I huz

SNOISNId H0d
QALINHISHH NOILISOd LIN

ASVIRIDNI 1IN
SUORINEIP [E1G],
flyatag
SPUTJ pUE Siyudg
UoHERSUTUpY
SNOLLONg3a
SuonIppe (0L
FWOUL TUSIRSIAM 33N
asuady? JmaunysAU §33]
QU0 JUSUNSIALL (IO ],
SPUSpLAID pUR ISIY]
fUIANSIAUL JO
anfia iey oy nopeadds
WO JUIUBSIAT]
SUOORGLOUOD [R10],
akopdurg
Jakgpdarg

suonnqmue)
SNOILIaayY

8107 0f 1udy papuy Jax s a0

SANIE LSNYL NOISNTd

NOLLISOd 13N AMVIONGL NI SHONVHO 40 INAWALVIS

SIONTTTE ‘TTTIAOTINGCY 40 ADVITIA

LTF6L0'TS

18P°281

18¥°L51

801°26325

$69'66

106
81S°LLTRE
SoL'tr
£PL'T99
GE8'TLI'RY

91L'6EL

$

s

-11-
“sjuIIRlels {eouem) o) snou fuliueduoase 395

SNOISNEd 404
JALIMHLSTH NOLLISOd L3N

sanjqel] oL

o)qried snoxy
SALLITIEVIT

195 [0,

J[GeAl0al JISUNUT pAURY
sway predarg
spuny [engun Aambg
SPUNY Tenynu Jpren LU0y
spuoq [ediomumpy
sanumass Aouafe pue Amsea] ‘5
SuUINSIAU]
swRRAmbD? 1[sed puUE yse)
S1LASSV

810Z ‘o€ (udy

SANN LSEL NOISNEd
HOLLISOJ 13N AYVIONAL 40 LN-ONALVLS

SIONITT ‘STHAOIWOY 40 TDOVTTIA



-0g-

“Arernpy pue ‘Araudoud ‘jeuatnuaacd sauaates Bumoljo) S o1 pIYISTED WE
SpUnJ “SIMOToT Jo 195 SuAIereg-)(as ¢ A 4nud Sugunooe ayeedas v 51 pumy v

$INIANDE 10 SUCKNMY JUAUNLISALT
upux o powja suopotsen SupeSordes Aq jusmsBuuemnt eowem) pre o)
pue souendinoo [@3af slensuowsp 03 psudissp st SuPUNCI0E Pung "uomsed [eraueuy
a1t up saBueys 2yl pue woppsod [EweU st so podal 0) spuTy sasn aSeIA YL,

Jupunoxy pung g

“Rpqesuodsay Arenpl s,538(pA 310 J0 IsEDq
puny 1y uosuad e se papodar ST Y] CSIPAS] UORNQLUILDD JO UOTRUTULINAP
a1 w pesn suondumsse EuToe oy daadde o) pazuoqine s1a3e(lIA A pUE S[aAY
WaURq YST[ARSI &) PIZLORNE ST SIUN 30 S1NS R “SUONEN[2A [eUensas vodn paseq
1503 SYALA [ puny o parediqo are swedonsed SIS puw a3eyIA, UL PrRoq
vopsnad ap asmnsucs ssakojdurs Y parsje ol i “AR1aysuaq owsusd papdp
2a0 ‘uapsasd s, 580(11A AN £q paiurodds siquicus om “preoq uorsuad saquist-aan
® £q pawsaaod st pue ssadojdms asot]) Jo WYsuaq AR Jof suonsuny SRS (SYddD)
waisks woisusd o)gByong A ut oredtanmed sowBguy wioms s38R[NA AL

weisAg Jusmamey sakojdurg uoisuag SENEgal]

“Aprqisuodsas Areionpy £, 338[[EA Yt J0 TR
pony ysnn uotsuad v su panodar st SYFJd §{3A3] UCANQIAUCD JO UOHBULANIP
ap u posn suondomsse [ewemioR P Iaoidde o1 pazuoyme st adeqa Ay
PUZ S[3A3 LJ2U3q YSIGEISS ©) PIZUOYING § SIGUINT 30 AWS ] "SUOREN[EA [PURIIOE
uodn paseq 503 SYAJ Ik purg 01 paredqo e quediaied S pue a3eA
sl ‘pIEog worsmad ap Ambsos dyspquism s AQ perepe ssadojdws aoijed
omy pue ‘digsisquisin oy £q pA1daje Armogousq oisuad suo Yuspisad §s8eia
ap £q panodde sioquian o], *preoq Uoisuad JsqUA-aAl B Aq powaaod st pue
saafopdurs 353y JO JY2UsG AR 20] FUORIINY SR (SUTdD) WRISLS UAWRIMAE
ssakojding uoisudg sood i up aedionmed swdojdun sojed ssdemA WL

wWRsAS AN sy salopding uoisud | sotjod
1spiny 15D woisuad Oa SP[HT SUSIENS [efoueuy 5,538M1IA ML
(panttquo)) Qnug Sontaday

(prmunno)) SFIDIT0L ONLLNNOIDV INVILIINDIS 40 AUVIAINS

‘T

{penunuo)) SINAWALVLS TVIONVNIS OL STION
SIONITTI ‘AT THAOTAOY 40 ASVITIA

-g1-

SUDRIIULOD I71EM I {107 JO 94010 Auasuda
UoTjM ‘SUORDIUUOY JAEM Jaquisw ¢f Ajeunxordde sey sdepy gy umsun]
o pIROg S uo uoNwussaldat $11 PIOLQ VALVE JO SHNANDE 3y 30 [0OUCD Aue
a5tuaxa 10U saap SFejpA YL Iequiaw yIeo mag sanmussaidy panodde suo jo
pasudares sImaaay] Jo predg ¥ 10 SISISUe) JISISTEUREy "SHOUNG [oNs TIIM Sears
poresodioounm pue pojeiodiozu) JApe pue ‘SPSIp oA dyged ‘sontfedtomumu
JIGIUAUL JO STSEq JUDIJ PUT IMUOT0R UR U0 I9jem o saijddns ajenbape spracud o
passmodms uonwradien fedisnmut & st M VE (YMVE) A50s3y 13184\ DOROY Julof
AunoD A WHION A Buef 0 [ 1O “£1 22qUSDS( UG JUOWY] PUB ‘33pUpoOy,
urj) swod oauqiuijog Jo sile[pA M qua juswadz [RuMWLaA0SIN
ue ony pasis aBefltn Sl - LeusBy salep\ UOHOY WO AUNOD M WRHHON

amua A, jurog

HuamaEs [BIoueOl aiseq £,33e11A B u
pApR[A 3q 0) parmbas are et Siiun Juauodoos ou Ame Ay el Areund
1 s dryjsuone)as jerowuy Jo Eeoofizdo sit o souvoywUdls oy uodn paseq aprur
sea Lous Suniodan sty v1 nm jusuodwod [eyusiod B 3pA[RUL OF UOISISIP ALY, RItm
Jusaodwos enunod e passpisucs sey jusnsewew ‘Anus Jupsodar g Aysp
o) ot Sunenjess uf amn uacodines syt pus (usunusaod Arewmud atp) Fejs
aip ussaud HoswmEs feoueuy ssap ‘sapdicopd Summesse pardssoe AfEssusd
4q pannbai sy "preeq pANILR UR £q paweacd uopesodiod jedisnmu € st s3E(lIA YL

Anug Sunuodsy ®

*mo[3q paquasap ase saiasjod Supgonose 5,28 A 2 jo Jueoysudis
atow sy[ sapdizmd Sumodss ey pue Supmmecte (Rusuntacd Sumshqess 1of
Apoq Bumys-prepue)s paidasor AR 5 (ASYD) pieog SREUES SUNUNO3DY [BUALIAADEG
AL (dvvD) soidioond Bunmoor paidasoe AjRMusd s¢ 0 pausjal JayTuray) SN
yusunuascd oy paypdde se ‘eously Jo SAMS pAMS] AP UL RIdee essusd sopdisund
Sumunosse i Aguuouod w paredad vasq saey aSeqia R JO QUMUATS [RINTEUT) 3T

IS8
aapensmnupe [esuad pue ‘Smucz pe Snureld ‘siuawsaciduy oifgnd “uonearsar pue
amyna ‘sizans pue sdeaydng ‘(fearpour Kousdiaws pue “FuIgep I Ay Saed) Aajes
angnd sireys 3 £q pezuoyne s s30Lues nmopjoy 3 sapiacud ey SYL SuonIw
JI |[€ 10} SWHUNSUO IS ©) AGEUNO2E Are g S3e(iy S O stvnod [ SSTuIXs
I SISqQIUSUI PDA[S UIAAS JO SISISUCD SIASTUL Jo preog aBejjlp L ‘usunsacd
Jo w0y JorensTILpY/peod @ Jopun soado S@ejiiq SL SOV JO wwIS A Jo
$33MYR)S |RS3USE PUR UODMINTUCD A Jo suoistaosd S Japun $68T W pAIRIOdIoNNT 180) SUA
put sty Aume) (i u paso] 51 *{a3e)its o) SIOUT IIacANcY Jo sdeiip AL

SAIITO0d DNLINAOIDIV INVILIINDIS 40 AdVINWAS

810T ‘0t dy
SINFWALVLS TYIDNVNIA OL STLON
SIONITT ‘ZTTAQTNOE 40 EDVTTIA



“INAIIS 1QIP PIER
pue *Jurogeut} ‘uonas)|oo pe Sutjq ‘exrnurel ‘uonersds ‘uopRNSURLpTE
‘o) payum iou inq JUrpoul PNy SHP UL 10) PRINNCI0R AIB SIOLAINS
ysns apracud oy ATessaost SINARIE {1y “A8R[A S JO HUSPISH S} 0F SIVIAISS
19M35 PR Iaiem Jo uorstacsd ) 10) spmodoe pung Jamsg pUR JoRAy UL

‘pury Areysuderd sofen Jumo[o) 1 spodar afeq)iA syl

"purny Jofeut & ¢ ptmy
s wwssaud o) pa13apa sey SREMIA WL JOUSIP oM wpa Ausdaud jo snpea
ST U STRAITUT S} WM} PEALY Juswmazzar x¥y Autedoad g1 etp Jo uopaafioo
¥ i Suoe g7 snenbuwiy snonduuod i woy paucdar spuny wosy
AJuren s puny ST UF Snaa1 g 3apuag) Wenbg umondr) s sIpa gangm
SSLEPUNOA 19WSI(] AL, S U [T} 12G) Seare 3Gy JO Juaindafdaapat 4 Jof
perupsy A[feda) aUe 12 S2UN0SI AU} J0J SOMOAT pund JIf umoumo 9]

“punj Jofew v se puny spp Juasad oy
Paoaj sy a3eflia, 3y, JeH FBe[A, mau oy Sumpajan ‘e smlut sspmog
A3t JO TONMOSUCD JO 1505 J1 J0J SIMCIJE pun] uonmnsseD) Aaeg sul

sesodmd uoreasaas Jop paudisse
are 1eq) §99lAIS Jof sadreqs puw SaXE) JAQI0 $E oA fe sesodmd uopeassat
40§ paransal £)[edaf am e saxvey Apsdaid 10] UM pun{ USHTAIY MY

"PUN Jofen € se pumy suf uasasd o3 pasts sy S3eIIA AL 199
ws)-Buo] repRurnaacd jo waniedar i 10§ UN0IIE pumd FVIARS 1G] YL

“Apges ayiqnd pue “uonEal pue amimo
‘spsoa spqnd Yusumrusacd [e1a6ad spnjour puny [RI2U95) 3G B1 JOJ PIUNOIIE
pue odUiIA S AQ PUSISMANPE 2/ yoRija SIOAISE S PUM) Idpous
ur 505 paumosae asoin 1daaxe wHmUaA0E (12098 p Jo Samosar peouBuY
1@ 40} sumoaoy 3] “pury Sumerado Areurud s s3v|pA 1 ST pURY TRISUAD Y,

Spumy (rusTnusAcd sofnn Smymofjof s suodas a8e[pA T

SICALAEYS [EIXURUY PUR S U1 Ssttn)oo ajesedas se papedal ae spung ssudisus
[Enpialput Jofew puz SPUTY [ULERA0S [EnpLATpUL JofEjy SUSUIIES EIoURIY
SPl-JUSUALISAOR ) WORF PAPNIIXD B ISNBE S) ENC taas ‘spumy Aretonpy pue
‘spuny Arroudad ‘spuny Rwstnuaacd Joj popuaaed ar Sumwaies feoueuy seredss

(panmnyuoD) 2w |EIATULY PUN] PUT IPLA-JULALIZACEH

k.

(panepeo)) STIDITOL ONIINAQIIV LINVOLIINDIS 40 X IVININAS

T

(panupuoD) SINFWHLVIS TVIONVNIL OL SELON

SIONTTTI ‘ATHAOTOA 40 AOVTIIA

"SINUIAAL [R1503T 52 pesisut panedas are sanuasas uredaud Suoure papnjout Ajadosd
100 STl 310 pUe saxe ], Juanzdss 1o vonoung semanuzd v jo sjpswannbar eydes 1o
resonetado 2yl Fusnisour 0] Paransal S4e JEL) suonnqIouos pue sjuesd (7) pus juondas
Jo vonaury taatd e Aq pepiacid se3ajwud 10 ‘s301A335 ‘spood WOy pyBeq Apcanp
J0 “asn ‘sseqand oym strearjdde J0 siwmoisno o) $aEMD () SPAION S3RUAANL
uresSolg quaudas 1o vonouny suroads B qua 3|qeynosp) ApFesfo are jetp ssom e
sasuadys yangg sousaar wrerdad Aq 33590 are urifod Jo 4uamBss ‘nogamy uaald
€ o sesuadya joanp o Yomgm 0) 33139p St SAEOSUCWSP SIRLANTE JO JUSUTENS S,

‘poddns 1oy sefiwyd
pune $39) b0 juarcs WesguaLs & o1 A[al yomgm ‘sanwnae adh-ssausng wog Apieredos
ponodat e ‘senuoadl [Euaunuasciim pue sexe) Aq peucddns aw Aruuou
Y2HYM SINANIE [EIUSINLSAOD “SIANAISS prmyisit Jof 1daoxd “S|uaumie)s [RIULUL}
53] Weg pajeulings Ussq Sey AMANTE UL [BLINEW Jo 13333 sy “ade||1y,
JO $301A022 ARI2NPLUCY AP JO [J2 U0 DONEULOJTl wodas (Ssnunae Jo Jusmnws M)
pue vonisod 13U JO SIUHUES ) ) QUIALAMS [RIIURUY IpLm-InaunuaAcd dygl

SIUSUI2VEI [RIMUEUL] PUTL PAIE SPIM-JUSUILIIACD)

“Ayoedea Areronpy o i splog SFeqiis 3 e
SI95SE 10] WNOXVE 0F pasn A)je130a8 are yorym spuny 1snn uoisuad sszhnn alejpp
AL SFYPA P unmAs SPURY 3P0 S0 JEYaq uo 10 ‘susunuaacd tapo Jupnsu
‘safred IPISIRG JO JiUyRq UO P3N 1358 JOJ WRCIME O} PO AU SPIY ATRIINDL]

“SPUTY 29[AI9S fEUsIL
Aure SR 10U S30p BFEINA 1. "(SPULS $olatas fewratr) ABejiA AP Ui Auewud
soruafie Jo quounredsp tapo o) Jo (spuny esudinuz) sapsed apismo 01 Aple
peplacud 3 UED SANARIIE YRS WAL} $IIIALES JO SPOOD) UONRNSITNIPE JeuEy
PIRIOS O] NI 10 ATESSII §T TGN 134 JO UONRUTULILSP A U=ym 201298 seaud
Y UE puney 3504 01 Je[IUIS SINIATOE 10) JUMOIJE O} IS e spy Arejaudarg

TPAINY JHPO SWOS UL 10} PAIUNKIR JOU JUswwsA0d
jefRIBs a Jo SNIAIGE |[B Jof WMO35T 0) PIST S) pUnd jusuan syy (spung
321AK5 1G9p) 1gap uLn-Buo] Jo Smowuss A Joy peuBiste 1O ‘pINTUNLOD ‘PAIOSM
spuny 3 pue *(spury m3sfad peides) sesve rendes Jo uononnsuoo 10 uopsmboe
) 10§ PAUBISSE 10 ‘PAURIMLICD ‘PAATSA SPURy 1) (Spury anudaa [e13ads) satuoim
PARIIUIOD 10 POIASe] JO WUAUSMGSIp PUB UOR22fIeo a1 Swpniam ‘sepianae
Riausd 5 e ou Jo (2 A|EDTESQNS JOf IMOIIE 0) PN AT SPOTY [EJUSUALIZAOT

{penumuon} Summosoy pum

q

(pannpuo)) SAIDNTOL ONLINAOGIDIV INVIIINDIS 40 AMVIIAINS

‘I

(panunuoD) SINFWHLYIS TYIONVYNIE OL SZION
SIONIT “TTTIADTNOE 10 ADVTIIA



-pz-

‘sindin 2jqealasqotm WreoTuls are s £ (243 pue ismdut afqeaasqe Iaio
weaynlis am Sndur 7 (3437 (51958 [RIN03P! J0] NI AARE W seoud paioab
are sindin | [3A9] 12S5T ) JO Sn|EA JIE) I ANSENT ) pasn sindu) uonemiea Hp
o paseq s1 Agaresaw AL sdpund Jugunesce padacoz el Aq paystiguse
AUAreISR] aN[RA J7EJ AT UTIA STUSLIAMSENN SN[RA JIBY 3} $3715035183 aZRfjIA ALL

*PYEP JuSIANSeHn K} 18 stuedioned 1axrul I
uondesuen ApRApto e ut ANJiqeI] e Jajsuen o) pred Jo jIsse uE (3% 0) pasleaal
%9 pmom e soud ap ST IMEA Ied "IN[EA 1ME) I PAEIT B HUIURSIAL] Py
noisusd j[e pue Jeak ouo URQ) INVAUT ALRYRm B LM SUSUGSIAUL 1500 PIZIIOUTE
10 1509 18 PAENS R PSRy uagm 559 J0 e Suo Jo ALme B s Sj0SIHSIAU]

SJUSUHSSAL]

"sjuageambs 5eD 29 0) paseqamd Ty $53] 10 SYITOW S JO
Aymgew Teuuo Ue Ty usunsaas! pmbl] Ay jie pue gses paood vy Ambo s
srapisuos povy Aresudaid s,0881A S0 ‘SMO[ YsTo JO wa)R1s Sin Jo sasodmd Jog

sauseamby yseD pue s
SWISAISIAU] PUE 4SBT

PIZRIIOIAL T INTIAM
pUE FUILFDS [EINEUY M Wal] paacwal S| 3ndasdl PRUSJIP/A[GE]IBARUN PUB
PLIBUN JOJ S$IAMOSAI JO MOJFUT PALIRIRP JO AIIQRI] 1 Ssamosal ot} o witejo juda)
B 5TY JUSIILSACT ) UYAL 10 2UI Ane UL UORRIZ0I0I MDA SR JOq UAjM
‘spoutad jusnbasqns u] ‘sanyipeadxs 3ur)ijend Jo souannan wp o) soud pasjasar
AT STUoW Juesd Uam SB UINS W) 0) Wep 3] v STy N 2K0Jeq jusunueacd
A Ag PAAISOAl QUT SSOMOSA! USTM ISUE Sonusass plueauf) pousd juamms
oyt ) uoRIUE0NAL J0) BUAMD PR IO J[JE|EAR PUR J[qRMSEID 31D [I0q 1RHu
JOU S20P SRUIASI [ERUNCT B USYM ISUB SHUIAL PALIJIP/I|E[TRARU() SIUNIES
[elouwuy §)) U0 S0aAR PRLIEAUN PUY pauijspjqejieabun suoda aFe|s syl

et Al TURL [t o) Fjgndaosns o) 3y s 36 jdiaxa
Jo oW Ay e SSnlaadl ST Pl ae ‘suswambar souvydwos pagquosasd mia
Adwos o) amjre) 0 A0 Iqeaoast Afjensn ae yanja umipusdys Jo ssodmd o
T PARASHUR A[TIIA 352 YO SAmOpY Sanfapnd su pasn are sumdud Enptapul
STOUINE F#p Jo sjuawambay [enicenuod pus B39 s ‘(URIB MiEms pue [RIIpa)
“31) senuaAnl fRuUsmLaAodiTr o) Jdeouos (e o) squdiasns sip Suikdde o

{penunuo]) uonUSA] 1O SIseg PuE ‘Funumedsy Jo SISeq ‘SN0, JUSLAMSTIA

P

(panupoo]} STITO4 ONIINNODIIV INVIILINDIS 10 AUVHWHAS

I

(pomunuod)} SINAWELLVES TYIONVNIS OL SZLON
SIONI'TTI ‘ATHAOIWOY 40 IDVTIIA

- m.nl- -

“YSED 11} PAAIIIAL JUUN S{GRIMSeIW 100 are £ Ajessted ssneasq

[EnsIe 0 s|qodaoms J0U AN SIOULAN JUUAd puB SIS entmAM $u pagii@osol
are osfe aSejtA S Jo JERq uo pua seak @ Aumod Jo ;e &p Aq PRy pue
PA32[100 SIUL PR $3XE) [50 1010 pue wosu] pousd [easy juaima a) Jo SenUIAl
§t pazIUB0Sat AR pUR [ENING 0F Jjqudsoms 3q o) paUspISUO) B AR polsd [easy
) YiLm PARIIOSSE ISAIAN] PUE ‘S0LAISS 10F Seilieryd “S5U23] ‘SIxe] SsTyIRY

‘pua Izak 18 0TS WP O] PamMO SexE Juewsdeidar Ausdosd pmosiad oraiodio

S0P usm sampuadxs 58 pepIos
e gep wo)-Suo| [Riwed uo A pue [RdiULY paLmOul ST Ajiqer puny
PAETal 31 sl PORIO3AT AL SATMPUAYE 30URUY 0) PIPUAN JeaL Hj) U J|ge]iess
PUE I|EMSEARU 1POG AV0IG Axp) usym soxey Auadard sszuBooan o8spiA gL
"pouad Aep-0Z1 01 (6 © SIS0 [ON{A SIXEY HUOIW pue pouiad Aep-0g © 9sn oNja s3xE)
UOQEINUNILOIRS) PUE S9XT) SI[ES 403 1da0xe ‘popad easy juaumy Ap jo pua ay
J0 SABD 09 URNIAM PA3I[0D AID A2A) I J|QE{IEAT 2q 0) SIUIAIS SI0PISUOD SFEILA YL

“pound 1mazma a1 Jo ssuTiqe)|
Ked o) pesn 3q 0} JqpeaAn glnoua UOOS 10 pouad juaima AP URpa 3qRSS{I0D
SUBM ,|QE[PAR, PUT PRNULIIPD G UED UOUDESURI) I JO WNOUIE 24 SuBaim
WIIJEMSEIN, “(IGE|IPAR PUR 3[qRINSESW OQ SWOd3Y A5Y) Bagm. “a1) entn of
2jqndaosns usyM PIZIUZ0IAL AR SINT2A3 “FUNUNOOOE JO SISEq [RIUIE PaRIpoW M
sapuy] “Sugunozoe Jo S15eq (TR PILIPOUL 3i) PUR SIS0 MIIAMSEIT SXUNDSAU
Euemy waimd s Smen pepodal am mOIWAES [RIATBULL PU] [OUSTLISAGD

spany
a5 Jo suogessdo oy ©) [MUSPISUl Mv sesuadwoenusanl Superedo-top] spuny
Arzpaudord s Jo vonesado sy o1 spgEINgIE ApcaNp are sesmadia puw SANUIAL
Supendp W Useq aar foptaasd s &g posodun susmaimba Aupqdiia o
$2 UOOS 5B INUIAM SB PIZRIS000E 2I% SWSH JETUOTS PUR SIURIN) *(3sukuy o) papuajun
1) POIA3] Are A3 GoIYm J0J JeaK MMpl U) SenuIA se paziuBooas are saxwy Auadoig
A 1 AYIGE T Ua P3pI03Ar A58 SUONINPOP PUT S3SUadXa puw poures
UR|A POPI0IAT T SUCRIPPE PUE SoNUAATY “SWRUAES [Riotetl) puny Lrernpt) pue
puy Araudard s as se “Supmocoe Jo 5158 ENUS0R Jif pUe Sho0f WSINAMSEHN
$IUMOSAL IANOU03 ) JuTsn papodal T STUIMES [FINTUY SPIM-IIUNLA0T 2],

uoNBuISA 10 SiSed pue “Sununody 10 SISt ‘sna0,] USSR

T U0ISUIG SINBYANA ) PUE pun.f BOISUIY 39104
1 J0J JWUMOXOT O) SpUn] ASBLNpY) €2 spunj 3sna uoisoed suodaa s UL

ispuny Kreronpy 3ussogfo} oy suodat aBejjiA syL

{penunueg) SHSWES [EIOTUL PR POT IPIAL-HISHIIIAE)

o

{panupne)) SAIDITOL ONLINACGIDY INVILINDIS 10 AYVIWINNS

1

(ponunuod) SEINAWELVLS TVIONVNLI OL STLON
SIONITIL‘TITIACINCY 40 IOVTIIA



Samuipuads 58 papiodar an paatadl spesamd 193p [enive
HY WAL PSR 10U 10 IARAM ‘SIS0 0URNSS] $a5h Suruenmyy ampo se pauodas are
SISUBNSSE I U0 SMOSIp ofiym saaumos Jut 1§ ;30 s pauoda are 1
199p U PIAISIAl SUMNOAY ‘saamos Sutareuy 1Apo se paliodad S| panss] 1ep Jo
JunowWe s9e) Y, "pouad juaima ) JuLnp ‘SIS0 SUUETSET puoq SB [[34 5B *SIEN0aSIp
pue summwaid puoq eznudiesal SpUn) UAMNUSACR ‘SIUIWIES FEROURUY pmf AP U

*sasuadas S8 paodal 21k $1963 20trenss] sTuipunyas
uo sassojmned puy pmoap o umpusad puoq apgeondde s jo 120 pauoda ae
3|qeied spuog SpuCq U JO 34N 1 L0 PIZIIOWE PUT paLwep ame sutpunya vo
SISSQY/SUTES pue S)Mosstp pue sunfwud paog "SUILILS [Ewrey pury Leeuderd
o ‘saptanse adA-ssutsng ‘ssngapoe Euswea0d Jjqeondde s m sanajiqen
s popodas ats suoneliqe wus-Fuo] 0 put 99p uu-Suol ‘HUACHYS [EHURIL
pumng 2w spimy Aresudond pue siuswes [ROvug IpIm-URILaA0d s O

suoReBl|q0 ws)-Suo

rs3a£0(ditrs 0} AUIIT fILIUIY FY ST SPUTY
o1 jo Aijiqer] pue asuadya U SB PSPUO3A M SAARTE [FIUSNURA0d pue spuny
Arcaudoad Jo nonEoEA PAIRMOMOOR JO PANSIA, PALNID0 S} yopesedas I UL
330 )t fed Jw mp puny (RIeUsD) EIUsioacd g jo Afqe puyg e pue
amyipuadxs ue st psHodal SI 3ABI| 4AS (RISIA PUE UOIEIRA PAEINILNIOE J0 PASIA

s3ouIsqY paresuadiioy)
0551 aumonnseyuy
0E-S . & wawdmbg
)] suausacnhon pue siupimg
=¥ RSy

. 1S3A]] TSN PIEWISI SMNMO[10J AJ) S9A0 PO
sulj-ndrens sy Jusa paptsadsp & wewdmbs pue oeyd ‘Ausdaig palonnsucd
SISSE o1 Jo 3nfes pazeides yt Jo ued se papnjauy ) sapgaRse add-ssamsnq
Jo siasse mmides jo aseqd uopsnsuco sy SUUNp PALNOUL JSWU] PIRMNSLO
am sieford se ponifendes ar iuswmacidun pue nosse endes o) sfejino sofepy

{penunue)) sizssy rende)

1

(panup00) SAIDITOL ONLINAODDV INYILANDIS 40 AYYINKNS

‘1

(ponuniue)) SENAWILYIS TVIONVNIE OL STION
SIONITTI “ATTACANOY 40 ADVTIIA

-§7-

-a|qesipdde st “syasse ndes pareg[aa Ayl Jo s3a)| FYsn SUIEL) W) 2aa0 pareisasdap
puw pazajeytdes an siustteacidu ‘pazneiIde 10U 5B 5343 1955 PUSIXa A|[BLIIEW 1D
1955% SA[1 JO SN[EA AP 0) PPE 10U Op Jeip Saredat pue ISTEUSIUREUT [CEUOU JO SIS0 3L

UQLUBUGR JO IUP 1 11 s vOnISmMBIR 1B pepitIal v fasse Eder
pareuog p » 30 paseyamd ) 1503 | T PAIEWIGSS 10 150D [eduoisy
& PRRIONN AT SIFSSE YOS GI0'00S URP A0W JO 1502 [ENpIAIpAN ‘ERnL ue
it 519552 sB o, Sip Aq PaULap A RUAHUSSTT “Teak O J¢ 539X 1) I Igan
PAIEWnSY U pue atnponhsetn 10) RO's 15 pue “sinsumacidun Supying 1o Ausdosd
193 000'001S uswdmbs e ArsurgoTid Joj 000'STS WD M0UI JO 1509 [ENpATUL
‘ENT UR (ia 5195ST 5B S3R[jlA W Aq pougsp are sysse rende) siuswses
[EINRUY SPLM-JURURLSA0T Jp U suumoe sanlanse 2d4-ssausng 1o fewsunuaacd
Jqeosjdde oip w1 pauoda am C(sumisds JEm uuo)s ‘sadpuq C‘speaa “849)
fasse amonnsegul pue watdmba Yund Kedad spapul gomm ‘asse fEde)

sessy @EideD

‘sestadxasursy predasd se pep0o2as auw wodas sig
Jo kg A puadaq spouad JRuIg L TN SI0LUIS J0J SIOPURA O] JpR Rusutke ]

sasuadxg ey predald

‘posegamd usym sampusdys
SB pPIpMOSaAl R SIUOCILIAUL pury [EIUBuRuaA0S Jo §Is00 @] Cpoiow (OJLD)
Mo-SHIAN-1S # Susn Yoyrew sajpunxoudde yorma 03 |k pan[es are SSLOSAU]

SaLtouIAU]

.’ SPUR] I30)0 Wwalj/o| I0p,, ST paLndal Are SPUN) uasmlaq
ssauereq Suppumsnno mgro (v C(sueo] punpsur Jo vomued juanmsuou ap “e)
LSPUNY JA0 WOL/0) SINUBAPE,, 10 (SUR0] PUNMANT] Jo vonod JuaLms ) *31)  Spuny
IO WAL, 30D, AU S8 0) PAUIY B JEAK [BISY [ JO pus AR 18 Fupueisino
sueuaduese SuimonoqBmpus] Jo JANBULSUdAL IR IRy SpUty usom)aq AADIY

SolqeAB /S qUAl0SY Punsiul

3

{panupued) SATIITOL DNLINNGIIY INVIIIINDIS 40 XEVININNS

T

(penunuo)) SINTWALV.LS TVIONVNIL OL SEION

SIONTT ‘FTTIAOTWOY 0 dD9VTTIA



~gL-

AR JUINS3AU] URIOdona SOl pue ‘(anfea Jrey surdidired ap o) Enba
ST qargm onfea areqs 12d 1§ © SUTAUR 121 JSJMSEAL SI0S 30 JO (01003 ) J3pun
uneisEa] s1zig SOOR A £q pajeald) spung sIOM[]] A ‘S0LAIIS Bunel prpEs
oMl 1589] 1B A4 SUONEdLISSE[d 1SaBng sanp s unmm poyet aoded prssunuos
W-DOYS ‘Staweeds asspundar ‘suonedijqo aures asaip sseyamdal of sEswaarie
30 JUSURLISAOD) SENS PAUL) ) 4G pegtreend 10 ponisst sanLmnads Jo sorjopuad ipin
SPUTY [EnnAL 133 ASUOL SRS GOTUN JIP31D> Paansy; ‘seiausde ‘s pue Amsea]
Sy S Jo suonedngo ‘suonmpse veo puv sHuraey ‘Djueq [UIMAMALDY pamsUT
ot suaunsaamMisodap apnpaar 9s2q 1 (ST saim@g paprdso) stouny 4q pasoje
SIUHSAAUY [ U] 1SaUy OF 23ef)IA A1 sszuoqng Aaijod waunsaaw 5,a88nA AL

Auaunssau] pue sysodaq sTe|a

ko

"SPUN] S0 JO 2500) Wl Agojeredss plag ame
spuny psun uosusd ) JO SIAUDSIATE PUB Ssodap SqL “SpUTy 5,33R[PA AP JO (A Aq
PIoY Asteredas are UIUNSIAT] ‘UOTIPPE U] ,, SJUUNSIAUL PUB YSED,, ST EJUAUNTS [BIATTLY
st uo patejdsip s1 ood smp jo uonsed s,pury yaeg spury wsmn vowsuxd oy s
‘spury [[g 4q @sm 30) JqE[rEAT §f T jood wwmsoam pur gsed ¢ surmurent SBeiA oqE

SLNAWISIANI ANV SLISCdAd

SIS IS0
way 12p pMod sIMs [Ewdy pouad Sumiodar s Fupmp sesusdxasamuipusdxs
pi®  S3nUsAdl  J0 Sunows pepody M) pUBE  SUSWIANS [RINABUY M
30 S1Ep S 3 SARYIqRI] pUR DT JUARUNUOD JO AMSOISIP pu SIRIIYUL] puw S1oTse
Jo symowre papodas s joopre je swondumsse pUE SHIEWNSD SRW 0) JATaTeuew
sormbar Jyvo qua lruuojued W Ausases [Esuewy Jo uopmedasd sy

soewnsyg Suimoaoy

“izpsuen se parsodar
AR SIUMUISLINGIITT PUL S3ALA126 pUniiaitl Jdaaxs ‘SUONITSURY punpauL 130 [V

PIMAUH 5] 19 POy ) W sesusdxasaumipusdis
Jo suomonpa 2 pwe puy Jusmquia ap up sasusdxssamfpuadio
SE PapOal aMs pumy ot of sjqeatjdde Ajodosd are e 1) woy spews A
sssuadyssaumyipuadxs 10) puny € €} SUMUISMGIIIAL FPMPSUOS O] FIORICFURL],
S Jo “samipuadxs SINUSA SE IO] PAIUNOXIE AR §IMAIYS PUNIAU]

suopsesEL | PRSI}

u

< iT-

“[qRITEAR SWICDAq
SWmouIe 353} powed Iy UL SIAUMOSAI JO MO[IN e §e PIZILFodal pue pausjap ae
SHNOURE 25T AU BT TR (JRUIA) SIUNOSA JO MOPJUL e Se peziuSesal 3q 1en
s 11 03 pue (s)poned amyny o ssijdde Jmpy stesse 1au Jo vonismboe ue fuasardal
‘SIAUNOSAL JO SMO|JUL PALIJIP UM JuAUES [ersueur) Meedss sr|], s2amos
10 SmOljut pauajap 10) uonoas seredass ¢ uodar sawmswos [ja uomsed (eraueuy
J0 WAUANMS AR ‘DGR 0} UONIPPR UF AW e [NOn (amuipusdxsssuadya)
S3TOSAN JO MO(IND UE ST pRziuecar 34 jou [ os puz (SHpouad amng o) senjdde
121 S195s 19U Jo uondumsuod v ussauda ‘SSamosl JO SMO[ING paLtajap UL
TSNS [EIURUT) das sny1, 9 JO sno[no pauR)sp J0] Honas detedas
e uoda sawnswos fia uvomsod [PIoUBL JO WUANUIIERS A ‘SI9SSE 0 UONIPPT U]

$3AM0SIY JO SMO[U/SAO[RNY Pauajaq

-f19sse (eides aup 3ennsuoa Jo wmboe o
panssi jqap u31-Guo) Suipumsino Lue 5331 $19s55¢ [@1den Jo anfea Jooq sy siussardas
sasse (endes o1 paunssaw 33N asodmd oqisads e 10) saned apisimo Aq pawgsar
Aie3ap 51 momisod U PAANSA NUNLMNENS [RISUBTT] IPIM-IUSINUAADE ) Ul

*Spiiryy paudisseim w pus spuny paudisse £q pamojjof Sy papuadis 3q 0
SPUTY PINMUANGCS SIFPISU0D SFEILA Y Supuads J0) |GE|TRAE Uk SPUEL PUIOLHSIE
30 SRAR[ WAYIP J1 *Areuomppy sty wads are spung pajoinsw sy ‘Bupuads o)
SJqEJIRAR 22 SPUTY PASLNSALN 10 PHOLISU JT TSI Popusdia are IS 10 [343]
By An s spuTy 2 1y ssquosasd nondumste spuryy Jo mopt s,98einA 1,

*pouBisseun su psradal s1 pumy [RiusunLaA0s
Jagio Aue jo ue[eq pury weyap Aue pue sielim aouereq puny Suipnjoul
PN [R090 P W 3UE{Rq PUn) [ENpISA Ay SIANSUL Jo peeg AepA A
JO SUDRUIN 30 PIM JUASISUCS SAUBULY JO 10102l §,:8epA St o) paiedajap uasq
sey SouEfeq pury uf)sse o3 Apopne wp ‘Aarod rEunoy ou st ase yinogy -esodmd
ogtaads © 10] wapg s o) wem 5,38 pA o £q paurensuo0d SIMOWR sjUssadal
aswefeq puny paudissy afejiA 3w Aq paaoadde (Burpurq Apenba) ssoweuipio
pue SUOHNOSA! Ypojoul suogoe [EoUog ‘Auone SuPEWAUCISIINP JO  [IA9
BB $,33 A A PPIUOS 51 YIMA “SIATUL, Jo PIog SBE[IA A Jo SUORTE
Jeuu0) £q PRUREDSUCD 51 30UE|eq puny panruo)) sFejnA, o Aq padope uonejsiis)
Jurqeus wogy 0 sepnus apisine Aq pasodun AqEwsxd 2o ‘ssodmd agoads e
103 55m 10 ssnred apinno Way FUNRSLASE (89 A PAUENKICD SUNOWR Jof pauodas
AR SIUEEQ PUTY JO SUOHOLNSH] IOZUI pARITIWE 3q 0 pagnbar A[enioenucs
10 Afeds| Jo qomm w0 Sjqepudds ul jou JAMIA Are e SJUROURZ JOJ 30UB[Rq
puny djqepuadsuou podar SpaMy [EIUSUNUAACE ‘SUAUNNS [EitENy pung AR U]

UonEsad 1ap SRR pun

1

(panupuod) SIIDTTOL INLLNGOIDY INVIIINDIS 40 AUVINKAS 1 {(panupuo)) SAIDIT0d ONLINNOIIV INVILIINOIS 40 XHVIWAS 1

(panunuo)) SINTIWALYLS TVIONVNLI OL STION
SIONITH ‘ATTIACIINOY 10 IOVTIA

(ponunued) SINAWALVIS TVIONVNIL OL SE10N
SIONITTI “BTTIAOTNGY 40 AOVITIA



-Qg -

porRs
0o e ysodsp Jo SIEIYRID HqEnodan pue pwy [EUAW PUOq ML YYVY Pa
are suonesijqo Aousde 'S VYV PoFe! ame spuny Stous|(j [ PUe [JW] POZIIUND
3Q A SIUSUNSAATL [ENPLAIp Ue $3550] jenusiod je of onojuod jusunsaau
ap Sulisisalp puT SSIUISMQ IORPUCO [lim 3BRHIA A YOTim Plm SIOSIApE
PUR ‘SILRIPAILINUL “SUOHIURSUT [EIareuy A Sukpenbaid s3pumoos jo sadky isajes
A 0 SuAmsIAW Supno| st Npad 0 amsods it s aBefpy K AumEw
wodn anjea sed 5g Aed jou M HUMI9S 1GIP © 3O 29051 Y TE S O S1(SH HpAD)

"SDOUBUIRIO pUT
ST [230] PUT IS YA IIUBRICISR UY segamd JO jep U way sesd aAg wel
asow Suumiew saNLMSes W 1S9Aul AR222Ip 10U [ sdejia #p ‘m0)) yses syads v
0} payew sso[uy) Sustnannbas A0[y Yses porediantm ity SIUSLYSIALL I YRe o)
ydusme Jfels o3eipp s Sjqissod Wixs =N o] -ood RS JEjTUnS 10 “spun)
JapeuT AUOUT *sInUNDes Uir-sapregs o suogmado SwoFuo roj soawambar ysed
0] Aypmbi spiacud 01 oyjojued Mp Suuryonns £q YSU e SAMGL 0 amsodxs
suusy] adea A *Anjod JUAULSIALL SHE YIIM INBUICIIE U] "IUMLSIAUS UR JO ijea
JrEJ A} 153TR A[SSIGAPE [[14 SIIBI ISAUT U1 SATURYD JEN YSU SN ST U A1ed 182y

IPT6ECT § 685104°1 § OI6TISCT § #8868 S veserl’IT § TVIOL
. GIS6E6G S 6I6GE6 6 13nd
0 STETUC : - SPsTL0’l SPATY Terunm puog
[Z0°L0°T - SE1°TE9 [y 354 637886 YIN - ssmde s
[trrardy] e LEL'TSL FTL'OrS 1891681 IWIHY - spwdegn
S 0 9ot'8pE‘l - 99'8rE‘l @TH - ssowde g
- L01LTTT 5 LOI'LET'T g4 - smde g
#0629 LHigie] S 0T'696'1 ssi0n Amstly, 5
s - $ s s - L A1 FAR sjgenofia
- ysodap Jo axEagnRD

o1 () 51 T A F2] A1 wRanssAT]

IR10Z *0E [udy Jo se sanumoss
%3P 5, 38EIUA A JO SIRUIE PUE SWANSIAT ) Suasad ajqer mofloy L

susunssAg

{peoutinn)) auaunsIan] pae snsodyy ade[pp

”

(penupuo)) SINTWISTANI ANV SLISO4Aq

T

{psnuguo)) SINGWILVES TYIONVNLI OL STION
SIONITTL *HTHAQOTWOY 40 ADVTIIA

IUNu

H5U PR [EIPOISND ssuppe L[Teainaads 100 s30p Aarjod waunsaag
s, o8ejp 4L 1 01 paumal 3q jou Aewr susodap 5,080 o ‘ampie] JyURg JO 1WA
W IR ASU R §) SUONMIST [BIUTUL (i S11sodap 10j HSU pAId [EIpOISNT

sucnnynsy] eIy i sisodsg

“pIei4 pue ‘Gypmby] “rdound jo
Kages *Suond Jo 1spio m are £ano0d ;i Jo saanssfqo Areurud o, “orjopuod [eraao
ap SuBewewt yop prepuers  ostad juaprud,, ay Smsn *spuny a1gnd jo waunssaut g
Suruaacd saingms [eae] pue A1E3S jje o) Sunuwopuco pue s3B[HA ) JO SPUTWSP Moy
Ysed Ajiep S Sunasut Jfifm ALNIE WMHTYeUr i) [in WK JUIURS3AU] Sydn
S spiacad [J1 YA JRUURW € OF SPUTY S 1ssaut 01 3FepA A jo £31j0d Atp s1

"$OLT9 SIOW ‘plRyfunds ‘10t
SIS 130G QMO ISIAL (DY “IAUID SSIAISNE SI0TMY 1B 2DUID FANCOSTUIPY
s Suncmues Aq peUreiqe oq Aew TPOApM SpUng stoul[l L Jof wodu
[EroEmny slesedas B SaNSST S0P SJAMSeU ], SI0UN[] XL sEmepins juedionred
0O STONILASAL JO SUONEIWI] AUT SARY JOU S0P SPUN] SICUT|[ SYL “ISCO PIZIIOWE
1e pasoda ospe st swredionred £q spumd sioun(l) Sy W snnsoau) YT nfes
JOTI L) IRMfIRY 1S09 BIZEMOUIR T SIUIUGSOAUt [[e suodat ‘snipy pur ‘Stupdistiag
1004 PUD SO0 IHAUISIAN] (OUIBIXT 113D "GL ON TUIURIEIS GSVO T PASIQEIS?
EHAMNS D M dduRpaooce ul jood Jusunssaul [ewaxe pagienDb e st sseredo
"SPUR SIOURY K] Se UMOW{ ‘[COJ WINSIAU] SCMSEN] NQAL SO SUL

SIUBMSUL J[(T JO £539% U SJUnOUre
Joj [esse(iod Supsod jo sjgedes are pue wasds DIGA M Jo LBGWIIW am ey
suonmIuSUT [eIRrul} 0 susodzp sit iy s30p Aspjod wwaunsaaul s 28eiA ) Plos
34 PG WAUASAAW 4 YN 20) 234d A Soud areys s, LIINT I8 pan[ea e LIAT
W $IUSURSIAR] “AUBTIUOD JUIANSIAN] UR ST HS AP g pasariBar 1ou s I
‘ssqusn Junedionsed sy way paod| sansu, Jo prRog B 4q padenew pou aposy
rdioungy siour] S o) wensmd pIaueY 1L JUIMSIAUT jyord-Taj-j0u B (LD

(paatinuoD) SUaLNSaA] pue sHSOda BellIA

2

(panupuo)) SINTILSTANI ANV SLISOJAA

T

{ponuyue)) SINFWEEVLS TVIONVNEL O1 SZLON
SIONITII “ATIAOINOY 40 4DV 1'IIA



-ZE-

STeesrl § 9oL 8§ - § pIgr9 § OSCIL01 §

EE9T9 S - EET FD - ™\ Xm0
18] o S 181 S e AN
195'9€ - 2 195°9¢ ajqrAtDal pumjat we]
LS S . . LIFEST Y23 ademadq paz peod
fedy ] 191°0L - g 9oL 0 52T 30U JTOH
0LL'5T9 . 0LL'979 s Aoy
TES'801 S - = I£5°801 23} a5upoRLy
6hSHL 5 - s - s - $ ST % Amn B

[ EIEn] e [ ORI
L= ]

B10T *0f 1udy 12 Surao)|of 31 J0 pasiidings an S3|qRAISAL IAI()
SIQRARINI 2RO 'q

"SI0 '0F 1y 12 3[qeImsEai 10U 51 La3) 3
‘atojaaty ‘e §107 JquIs0a( [HUN PaLAs] 59 10U || pue 93E]|1A 9 4q Pajas] Usaq
194100 STY XB) I T G107 “OF LAY J0 ST (RISl ¥ 57 PIIOA 123q 10U §B| ‘G0
*1 Arenuey jo se Amadosd 0o BIY} S[QRIRIOND R ST PAPIENE QoMM KAS[ XT) §1OZ YL,

810z “0f udy Jose
Pauyap I sexe] 9591 “Teak [EosT 610Z-8 10T 91D 10) samuipuadxe punj 03 popuain
1 £a2) XB) £107 i SV "A[FEOIpoLsd WA SITUA PUB SIXEL Y205 S3([00 LMD
AL ST 11 © Uik S3Ipoq Supve e jo sidiasal xey fradaud peuswsiou sy
way 4imo) #p 4q pred are ing Peiad] 10U are saxe Auadosd LI "A0qT paquosIp
SIYE] PIIAY] O) JeMNIS STUAULEISM OM) GI paareaar are sidioar vy Apadad

{ponupuoD) saxul Apsdory 3

(panupuo)) STTAVAIZDTH

(pemunue)) SINAWALY.LS TYIDNVNI OL STLON
SIONI'TIL “‘ATIAOINOY 40 TOVTUA

-1E-

(11 Supueuy wewRAuT Xel ‘RIOT ‘I dpuadsg puv glo7 ‘I SUNf Inoqe o
U0 “UHN| R 0 ul SpqeAt s poe ‘g 107 ¢ AR nogqe 10 U0 pansst pue Auno)
o Aq paredad 2w s|pg xu] (souRuIpi) Aas] ¥R @ Jo dessed Aq) yead ey
Juanbosqns ot Jo JqUUIINT AQ PITAI] AT SINB, “HIEP SUIES ) JO ST PISSIsse san(ea
Kuadaad vo 'z 10z ‘1 Atenue[ U0 uN| JQRIAUOJUI UE SE YORNE £ ]0Z J0f Saxel Ausdosg

soxej Amadory ®
SATAVAIZDTY
“(mdu £ joa9 7}

punj [EQIAG A M HUSURSIAT SOLKUIPIN ) JO Sn[eA JIEY DU UG Paseq ST YINA
“ LEIRI U1 SSUBYS AR JC N[RA 1253T )30 A1 B0 Paseq PANSESUL $1PUNG et B ‘pang
94 £ of [ LTI 241 “(sindun [ (paz]) s30ud pajond Suisn penpea am cpuny [eraout
puaq 3y “(andm Z |24} sppow 2ujsid xinew paonb Jusn panjea are ysodap
JO sejeaymey ?)qenolau pue ‘suoneByqo Asusde ‘saou Amsear] 'S} SUL S10T
‘ot (udy jo se suamanseaw sneA Jry Sumoas Smmo)io} st sey adepia Syl

‘suoned|qo SuzoBuo 133t 61 15pu0 Ul PIUTEIUTERT ST Apmby sadaud
YUt amsta o) spumy jarew Asuom Jo (SR sjood yuaunssam jusnnuaach eaof se
yans spury JqeENEAE A|pesu vy onojuod Ay 3o uowed € Sulsaan Ajsnonbnuc pue
tsanumyewn Surdrea i SIUN39S Ul SURSIAUN ISYSU PPAID BN JATY 1T SINLMDS
u Juaunsoam Junmuy] (sanunses Amseay "g) Spnioxs) Jopes ssansng 1o
20581 anpeds € WAl SonLMIeS Ul UOORAUISUU-IAA0 PIGAE 01 Sjaunssan Sunpuy
4£q amsodxa sit sinmy s3ejpa L UANGSIALT 30 3dK) U0 UL PRISIALN SHUESINSAAUL
s jo sdemanad ydig = set] A0EILA S 1R YSU AP 515U APAD 0 UDHRGUIIUGD

TS P [BIPOISTID 0) 192/QNS 10U 25T SPUN ETUOW PUOQ KN) PUB ‘1A ‘SPUN
swan][] ML Juswsarde Epmsn uapum B pue sdoar Suideoxares Aq paauspial
poe wepaisnd Gred pnp quapusdopur te Aq ppay sweunssaul Sutdpepun o
s s1seq (JAQ) wswked snsiaa LI2A19p € wo pessadaad 3q 0 35U HpaId [EIpolsma
0 pasodia ame jey) suonoesuen Hunoses [ sanbar Asjod wsmseant s.a3upa
s amsodse st apuy of Aued spIsine e Jo nopsIssed W Al JE STUAUASIAUL
1 JO SN[EA A 1940921 0) 3jqE 3q 10U [[ia 23e]iA D Yuannsaaur :p 0) Auedisumod
o JO mTEy 3 JO U343 3 UL JE S A SI SIUSURSIAU] J0f S WPALS [EIPOIT))

(panumuoyy) siusunsasuy
(panumuog) spannsaau] pue susoda a2ty

(panuguo)d) SINAW.LSIANI NV SLISOJTd

€

T

{penunuod) SINAWHELYLS TVIDONVNL OL STLON
SIONTTTI ‘ATTIAQFWCY 40 FOVTIIA



-pg-

TIVAS
up ysanamu K150k 193Up AUB SABY SI2GIISLY SH JO SUON PAE0G AL HO 30A JUO S SSqUtBw
pIeog 4oEs PUB PIROG WHVMS S U0 SIASIS IoqUENT yowe woy aanejussauda sug

“Aundasd J0) $3oUSLMD30 20J OOGHOIS PUB ANjiqerf [esuad
10} fecuarmad 1) 056 P wopeRndwos smopom Joj ssuumao sad 000'009%
30 S$93Xy W sume[D Jof sstredired [arsumuUOd ydnomp amsnra s pue summad
Jaquau yInong SUTeSTS-FI9s 39 ||V W VAS 19D Sptaoid juswsodie aaneadood af)

‘saderonod
Anadaud pue ‘Aipiqen ereusd ‘uonesuadiunon S13410M 5N J0] PRHVALS 0 sumuuaid ferune
shed afepip 1 (om0 poe sede(ma) sdnasd saquisut JySie mrm Jood ysu Anus oipgnd e st
Yom (ARTY M S} ey 51 10§ £3uady 1SmgNeg NP JO SqUISUI © 5TITelEA AL

'EINSERPp [RIyET
pue apeay 3sdopdws is3ak0jdwid o SoLNMUT SSUOISSTNO PUT SIALD SIASSE JO UDHINNSIP
PUB ‘0) 336D ‘Jo Y@ SUO) OF PaALIAL SSO[ Jo SISt moLea o) pasodrs 51 A AL

JINTFNIADVNYIA MSTH
SLELIVOOL § - § W0 § LIS § AN 'S1355V TYAIIVD
SALIALLIY 3dAL-SSANISNE
I9L L0 3 WSTEILTY VIO ST 86 e pamadip
Bang gasst [mides o],
3§91 269 90 000°BE BLVL05 € Q6T LB LY DONRdD PHEALICIT (210)
655" EF0SD - IR SOLTI9T 19 ampmaseruy
1£6'1811 0008 100°28 0€E6°LE1"T mamdinba paw AnenEe)y
2999y S 29er 3y 743 amossntn poy sImpng
30§ DogELRAKiap PATIRTIEISY $59]
SIEEEREI 000 8L 1TTH6IT FICLLT 9! porraxdap
2apq nasse [ede moL
060 LIPS 091 - TTHslc CITERS] amusnRsegU}
e 000'3¢ S 1981 amdinb pov ARCHRI
105°890°1 G S 109785078 Noessasdst poe sfopimg
permaubp Sonq s [nde)
90T ILIE e 6SYELET IFLeoE | parvpdap
Smaq 300 Rasse [Eude Moy
950°00F T G ESVELEC 1659 ss2:dead ot somagsuo)
osrTt s - s - $ oIt $ pov]
pomasdsp Sumq 00 qasse mide)
SHLTALEDY FdAL-SSINGSNE
[T SR =T EATIN
sompEg ooy
(panuguo)) SLASSY TV.LIIVD

(psnuRue)) SINGWALY.LS TYIONYNIA OL STI0ON
SIONITT ‘TTIIAQOTNOY 40 ADVTTIA

-EE-
LEY'LE6'L § SALLAILDY TV INGNNAZAOD

= ASNALE NOLLVI)ZY43d TVIOL
298'E1L] UONEUIM PUE YWY
996171 SHom g
999'1+111 Lages aqng
LEI'FSS 8 WSURLIGACT [eIaD)

SALALLDY TV INDBANIIAOD

smof]0)
S8 S2LIANTE |El0sunuaAed 2 Jo suredandsuonmmy o pedreya sem ssuadxs voneaadag

TCGTI6TINE § POSOSSE § YIFLIETl § EGLSOOPEL S 18N *SIFS5V TV.LIVD
STLLEALLDY TYINTHNEIA0D
RN T 0661069 VL EFLGET wa pairudap
Fowq 51985 [Tides Mol
LIS POI9ZL _ SI6GIF LEDLE6L CIEIFo Bl DonELRxlp pIRmMIMEE (ROL
¥IC0ST 86 B LLE0S ® EI99LLTE amonaseguy
26T'c0L's STEGIE 69 FrL ¥SS'RLLL wndinb por AomRiy
SK8'089'61 - LEF'6RST BIe0'L] epatsatuden pow sEopimg
0] cogerrdap paTRFIEGSR ©5]
ESTOIBTLT  ST66IF  LI9GERPI 95 0GLESC posziasdop
Fanq Rass Fudes (ROl
[T TR PIEOOTS 559 197 191 ampnssege]
FOSTIETRT ST6'61r SL00S FSE'059°E1 wnodmbs pos ABemRy
63E°9KET6 o SEH'BLL'S IS6'LLS €S CTHEAOKIT] pIE IMPImG
perpaKlap Joq s uide)
655OF9S61  vI6 055 8 SIVEES 6 L¥OLIT ¥61 powasdap
821q 100 Sesss Fudes MOL
TITTIT P96 055 8 LILEY G 0056811 ssdad o1 copongsao)
LHCREEEL 8 - $ 008'rr  § LYETLOCEL S pue]
perraxdap dong 100 gosse fmide)
STLIALLDY TYLNINNEIADD
0F (udY SRnag AR ST
sooTRY somieg

SMOJJ0] 5B STM §10Z ‘0F [UdY Papus T3k a1 10) KARGE 1ase Fendes)

SLIASSV IVIVD ¥

(penumuoD) SINAWH LVLS TYIONVNIL OL SEION
SIONITII *TTTAOTANOY 40 AOVTITIA



-9E- -5
“SIPEIIqEr] o59u IEp)nbi] 0) Past AR S3AMOS pun [RISUSD) H1,

OvL'sel'L $ ITVIB06TI § TNFOPITI § TLEL9IS § BEWULLL 3 TYLOL
CHTLS | = 261888 ﬂ.wﬁ 43283 .M_Ea Sﬁ BN
e el - BTY'SOE SIL'61 FMog - Arqey 00)5uad PN
LRl LU0 s T 2L, : Seroser  zevosas - PITIOL oI~ A oot 9
wg %057 '€ wag Rnle e v el . : - ' . el
D 0 1 BYIEORG PR 0F 3R] 96916 610'202 LL9'981 2SI 159Tq
] 000 nlodmsod 10 PN
i.n. Slwhagxﬁﬁ TIIOE E0T'ERS'E 18L°60€°1 Lzt CiLLso'y SRTISE paarsmdmosy
T 0707 "0F DO (lhe 000'5L o6L' 1S’ 000°SL J D6L'619°L spqeird 0N
G107 ‘0T Bqmaaq 0o speq o 000'P3C'E 5 000'F8E'E 0 #jaeied
30 Yo Tar Teusd a1 45 Fpuaoad ity 00 FNAIARL ITMIALA] IR ],
*S00T *0F 2 PRID V00T LTI 18C'68L ¥BS961 O $96'536 ST (RIdE)
ARG RO DOMGD (TR - 106'025°1 6+8'6Tk - 05L'656'1 Hnsaiad pooq parnmoarEny
S W60y - LTIETE SOETITLLS spooq nopsraasdde
s - 5 0008 S - $ DOO'SLY §  Dads HET'S 0 Ws 'L wag Torlma e totiEdigo R0
PRI R 6 0 of s 000'SEQ’9 § ODO'SHUTE § 900’6819 S - $ S00UPSTEE § $pooq DoRIdNGO koD
VIR OF J0T] B0 NP BHA]
(OUOISESE 5000 th 5 s T R T T R T
Mo 9 {107 '0f PRI - i ¥
i 107 '€ 2gEERg uu_._%p FRIER )
0 §16q ] JERmIT [RUSE
) s apraaxd 'L007 ‘1 AN
PP YLOUT SHES ‘spuog 810z ‘0f [udy papus Jead 511 10§ SaNLANDE [EIURTUIA0S Itm PIle1d0sTe
STpoRY BOSEN0 R0 s3ejlip 9yl doj Awanoe wopedyqo uum-Suo] jo Amwums e st Fumojop syl

SINARIY [AMAUNLIA0D G
L owpy A oy wea T
JO upa puv ywe) (g 2tp 2dpsd pue suoned)|qo 13anp are spucq UCREYAO [eIARD

sant uus ] ~Suoy m saluey)
bl et ? *SpUCq JML2AM PUE Spuq Tonedljqo isusd

T 9 =Te e i0q pUTjat o) PIDSSt U SAEY spuoq uonedigo (msesd ‘Gonippe U CsanuaAal
SILESHT § BOGSSLI S BLPZDS § SkS0IZ  § 1SEUIVIZ § vIoL P R e e e e
(15733 BTEiF POSCLI TTOIT K Somasqe pemadmo) are ‘Aojus $pog sH]L SopIAne Krepudad pue juounuaacd sl oq o)
- . 066'ri6 L7374 B WENTT mﬁﬁﬁﬁznﬁzz panssy Uaaq AEY SpUOq uonedigo eisuan saME fEndes Jofew Jo uonongsuos
09E'L oLt £91'6C - rdgiy soamy POCq pRLOTIRD) uonismbo k) atd o 0q uonadigo sanss1 ader,
SOTSEE'l  LES'696'vD  OHFTOEN - LG9 Seind oy e } spuoq uogeRiqo 3 Jllit
000°SPT'T 3 0OOSKZTT 8 PES'0STT 8 - § ¥E6'SOST 3 Spooq 0GVINGe RIEY

spuogf uopeiqQ Juanen B

L0 of [udy TOUNPIY  SOORIPPY [T
O sorefeg sy LAZA WHAL-DNOT "9
ang
“STR3A FANG 15E] A1 JO AUE 1 SHRIIA00 SOURMSUL pRadys SIUAUS[IAS PIP JOU JEaA [easD
8107 '0F [udy papus ek ) 10j SHIARTE sdi-ssaurmg snowaid o Wog 23eIsA00 SOURINSY] T SUORINpa weagiudis pey j0u sey aSe[A SUL
qua a8eiA AP I Anande uonedgo una-3uo) Jo Areununs B St Butmofjo) sl

S|
sonandy sdA-ssamsng D JIPFIE PO YIEA] 10] $9340[dHIa $11 13403 0) S3URMS ferarsunuod seseqamd adefjip L],

(panunuoD) 1EAQ WHIL-ONOT 9 (panopuo)} INFWADVNVW OIS 6

(panunuoD) SINSWELYLS TYIONVNEL OL SAION (pamimuo)) SINTNALY.LS TYIDNVNE] OL SZEON

SIONITH *TTTIACHWOY 0 ADVTTA SIONTTTE “ATTAOTHOH S0 ADVTTIA



000016 0OG'ROT'0N woo'skl't - 000'056" 1t aumg RFLE LY
wpa e 0 (f DRSS Pa G 300f
TOANP B SR 000 EF S

Jo prmm g 05 sptacsd ‘3107
‘[ Arjy PP Y9107 SRS e
Tmpargay neeredac fesusn

Q005 000°55L°T Co0nITT = 000'$L6°C it} "% O 85E J0 mag Pmlma
W sem BT e e Jo O Sgued

ARADT P O 3E0f GOIAD 7 10|

wpa V00'0ZTT TS PUR 0O0DLES o

SYUWRITE W $Z07 ‘0L RGUIRY

Pnonp £10L ‘D QRS0

B IPAOG ;0 MEERITAL

00'$L1T = - 000'ELIT Eil % Jo o el g Jo
Qaopiao] (f SqREER] PR OE FT To A A

W] 00005K' 1S I 000'STLS

_+ JORUNADT UL SI0L 01 SRR

Pur $I0T ‘0L BRI UR

009 )0 IOURTIRL X My praasd

‘€107 '0€ 4ny pewp ‘BL107

406 Rl serelg) B

000000") § DOO'OZE'S  § 000Ul 5 - § ooooose ¢ AL KOUP A ROTT Jo e 1 A
e odEoq (] PR Of Sy

00 Inp £y VODLE' 1S

POT (('S05§ TMDq SETOt

e 70z 0f BqaX( ginam

FIOZ D PIIDRQ 90 Fug

JO IoRmumal RS g X5 sl

“£102 "0 Aive 4D YELDT

{oremnio)
0 SRy (e

WopTd | ORIy TAN  Apumd
swaneg wwa
pong

{ponunuoy) sanyiqer] uus] Buo] u ssduey)y P

(panupoeD) LGIT WHIL-DNOT 9

{peaumuo]) SINAFELLVLS TVIINVNLL O1 STLON
SIONITTL ‘FTUNAGANOE 40 TOVTTIA

«{E=

[ = 000'FD Rt “hiio

TOO'SHIS P DOO'SESS i
[ENOWE I ¢ 10T "0E 2DARERA
gnas 7167 ‘0E-RqERRg

Q0 FPUOg JO RECELTRY [TLt

31 103 apuanad “T102 “0L £ER0
PERP AZI0T DLRE SPUoE
Sorpangry vonEHIA0 D

000'0L1 - o00'Ll FxaDg Ko
1R BT T FRL 3 o Of DaTEag

PO (3 FOTp 06 30p £ pbsp]

TO(OEZS PIE 0OODLIS T

HENOTE 0 L| 0T 01 Remeag

U0 SPA0g JO IR (g
= acg sptacud ‘107 ‘01 SPO

000'58T h 1013274 ooy WUSLEF A %000 £ w8 Brnleea
wa SIPR1 52 TR N O ) DQEDoR(]

PO OF XN} 00300 51 TREN]

“0OODISTS PUF 000'50TS vt

SCIRETE UL §707 0 PERIT

000%5FCT § OOOGFTD S oDOTL 5 - $ 00OSI0T § Dwog S00'F O 905E Wag Farlea
PEE BTN SR T IRk P OF SNEER(
P G 20 40 3np 8 |
DOO'SHT 15 PIE DO STLS mamag
TENOTE W § |07 VF SR
H¥naen GIOL DL SR
o

PO “J3007 S5 Spoog
FTrppy wegedian RGO

ngnuu
EnE WEan [UAnD

(panuguoD) seoiqer] wp [-duoy ui sBumy P

(penupno)) 193G WHAL-ONOT ‘9

(psnunuoeD) SLNEBAELY.LS TYIDONVNIL OL STLON
SIONITI ‘TTTACTNCY 40 IDVTTIA



-op-
S 06LvvS1 § CZCLLICF § OODS90ZE S IVIOL
00801 00008 0502

28L'07 000'0LY 620T

880'0E 000'59% 820¢

886'8E 000'stH 4708

389'501 000'588"L 910z

£6¥'581 000'061°2 5202

£1749T 000's07°Z Y20z

. 8LI'BEE 000'051°C (w454

06L'61€°1 3LEEOY 000'060'C 7202

000°5L 3L5'80L 000'$66'9 1202

000'5L 06E°T66 000'559'9 070z

$ 0005L $ OW66ITT § 000'S£0'9 § 6102
a1 Tedistd T3 [T 0% BV
SiqeAed SION SPUOCH SONEINGO [RAB0) Supug
SINLARDY _.QEEE—OO Jea ) —dﬂm—.h

smoj[o) St ale AUme o} SSuswambal 3ALS 1gap emy
AUNER] o SUSLAMDIY ARG 13T 2

"AMPAYS HUNTEUL 0) I0LAIIS 1GIP OU 5] A1I1P ‘I[qUUTILINP
10U AP SINUBAXL ISAJ) IS "SINTIAA JIJ woy) A1ajos preda ae pue 1wsip
(411) Bupaueuy ustasaut xey 1ddf) YuoN KeAien i ul paumaut 51500 Surenb
10} 13do[3Ap ISMQUIRT &) PINSSL SUm d|qRie] 10N SNUIATY WSWAN] YU, L,

“TTET5¥8 § OLZUSE¥IL § FIDFIOOIS LSCS199 § LIOGSCRII § WIoL

$ 000WIEE 3 - S O0O0FIEL § T dlituen "$L0T LT TudY
Aexsieny o of DRSO POR 0L AT

oddn TO SN 354t prasqn 1y spuoxd

3107 ‘12 pdy e gt

AN DAY ENDITE] 1T,

{pormIrme)}
Fpuog nonERg0) eIXn.

(panunuo)) sanpwqer] wal-ucj ui s:dumpy P

(panupoeD) LR WHEL-ONOT 9

000°5L 0ELHET 000°EL - O6L619' Py ‘1 T0Z “1 € Squeaeq ¥inam Ko W
REGD  pSx Fepnpoy 6LIS1L 1S P

000"5L$ AP ASDLT [FOUTY

2 e 1O 1 SIXR(] TR

redemed jo jexmaumas 3 Soptaosd

S10T 5 IR P aqeing sioN

SOU'SEC'L  LES'eREM [0 T S [Ty P ] fa35 “LZ07 | DuDseq gInom %057
Lo wsrorm dopena 051°104°18

I, P LTI 1S DRMDq DM

TREECE T I Lok TRER O | KT

*1 isTiny owp SIqRieg RN

SILTIN [O7=T e - T6es6  bond w5
aogECDy
)

(panTnuo)) SENAWALVES TVIONVNIZ 01 STION
SIONIT “ATACIWOY 20 IOVTTIIA

95609 - LTITE SoEITLLE ang TE3're9'zIS
upa JOISARIT] AR BO00m) %4T 6
o %715 005 LA SNEI R3]

W §EZ ‘DE DeEmoaq yinamp
1T0Z ‘DE SR 00 oy

30 )UNDEET [ A} 15 Fpraaxd
'BOOT "0 3TN POTTP FROE

8800¢ LR “Huod (nontasddy
mEe) somHR0 R

CO0UILL  COGUIELE  OOOGSFE - 00009L'1¥ soog namdnqQ RO mCL

T 00000 § OURS “KETT A HO0T IO
e 1 T 5T ARA RS )0 f EEse(]

PEE O Ry 60 9np 5] pRamm|

VOCOEYS PR Q00SES \ompq

RUNGWE W §707 ‘0f PERRG

TR0 § 0T 01 FEmRd

00 50 J0 |INDIRI 55

408 3peansd 9[0T ‘21 Dqussdbs

PHEP Y107 L3S TpUog

(ponimuog) somyiqer] uis) Suo up s3Bueyy  p

(penupuo)) LGAA WHIL-ONOT 9

(panumuo’) SLNAVALEVLS TVIONVNIL OL SEEON
SIONITTII “ITTAOANOY 40 HOVTTIA



~ap- “1v-

SISENT EZ0T
SISENN Tz 000'00S'0 136186 0£0z
L 120z 00090050 ESETLI'E 6202
zaTovE 0zoz 0000059 650'FHEE 8207
A 6102 0000059  ST6'E0S'E e
” 000'005'9 PTL'TIET'E 920z
yoaued 0¢ rudy 0000009  EITWOLE sz0t
o 0000000 €60'998°E ¥20
A 1951 0000009  SEV6SE'E £202
:SMO[0J 5T are R1OZ ‘0¢ (udy Jo s siuswsed a5ea] LMWL 13U M) jO 20|eA m.ao L7 wﬂ%m%.m @M
wuasud o v 1egiaGor asea) [rides s1p Jopun suADied asea] amyny WMURLTY . EPL'E09'E 0z0z
quandinbs pue AIUNIED PUE SI[ATYIA SINLALIE [EIUSUNLIACS B § rireive § 610z
Ul popnpm ST YAYm JO B ‘OZL968'1$ Sea seses] [@ided ropun pamboe T T —
siasve [edes A0 30 1500 941, *600'9S O) 908'ZS Wy 3TuEs ‘%EE9 0 %000 WAy ,.__“n_ oy e ww_.z%
SurBures 52z Sarpniom ‘nuswied sses| [entey “S20¢ Anf PUB §10T Sun[ UsdAag ﬂ:suoﬁ_._m_ns SADO]nE e
andys yoma ‘sesea] Eaded Jspum wandmbe sApo pui SR Sesea) STEjIA YL uS ﬂmn.m spucg topmoaddy
uonediqQ ssex] eudey raude) uoaedlg Uz
TI0DO0L0T1 § BEVLPLGS S IVIOL 296'IP0T § LES696'F1 §  008°6Y $ 000SPTl § TVIiOL
000009 06ELFE (4 £LEIE hhh”&eo”— - - 80T
0000058 6¥T'689 6£0Z BrETL wesTyT - - Lzoz
000'0059 8T6800°1 20T LIE'TT1 £E8'88S"1 - - 920z
0000059 0ZS'01E'1 LEO0T SOE'151 SPR6YS'] - - sz
000'005°9 0567651 907 LEE'6BT EIETIS'T = - ¥Z0T
000'005'9 £61°€98'1 31114 nmv.wnn SIL E.v.ﬁ - - xairs
000°0059 991°911°Z PE0T mww MMM Mwmmmw“ - - @M
000'005"9 PL'PSET ££0C - h
000'008'9 LEL'6LS'T 80t 9SE'TEE £6L'89E°T - - 007
000'0089  § TELOSL'T S 180T SPE'S9E §  SOZ'SEE'l §  008'6r S o't § 610¢
TVGUREESY  GORamY 0 My (] TEdung VS A ‘og iy
Eduag 3 Supog S|qeaed oN S{uOH UONEINGQ [H190°D) Buipug
SINIALDY [RIUALITISAOL) WY JEa (RIS SINtANY edA]-ssaurng 1835 [IsLy
ajqeing spuog uoneaddy
rende womeBnqQ rIsusn :SMO[{0§ SE e Ly ) Sjuauratnbal 3314195 1G9p [ERULY
(penumuoD) AuTuepy o) guamambsy 99142351937 9 (pomuguod)} AUTIT OF QuATIMbIY RIMEZ g 3
(pennguo)) L4EA WHAL-DNOT 9 (panopued) LIAA WHAL-INOT 9
(pantnueD) SINAWILVES TYIONVNIL O1 SAION {panunuod) SINTWELVIS TVLONVYNIL OL STI0N

SIONITTE “TTTAQINOH 40 DV TIA SIONITII ‘GTTIAQOAWOY JO ADVTTIA



“vp- -gp-

SLzTL6l § sitiel 8 SANN TTV "TVIOL
FE T - FIU3D WIAT PUT IBIRY
nuaazy [eadg
£I8'EE o S0LAL9G 199
- b d.ﬁoa_.—k.a
ooree .,_w_.za.m yeudeny "sapjedi W L UG 105 HNUI| OU 195 S2Y L|QUISSSY [RISUID) 3T ‘HEP OL
s $ cil'ssl S [ReouaD) JR—— —
oL woig PO A7 Up PApRPU) 3q 10U [EYS T umpuaya g paacidde sayeasap Stoyomm
ang ang 10 vowMIRSUCY SIY JO ([ L61 *1 AINL) TP 2AROAY? ) U0 BUIPIISINO £ 1M

ssaupaiqapur usossd Sito o sedudde we 000'00$ VB $S9) PUE QOO'CT
5 wep aow st sonemdod s 3t () Ausdaad 2gexE] SI JO anfes PISSAEST A

Bumofjoj a J0 1515100 8107 ‘0F IV 18 SPaTy J3yI0 yfiog 0 Jo sadeuoniad Sumope) Sy} Jo s50xe Ul Ao ‘nidiosas x@ Auadasd wasopea
SURI] PUTS pe oy a|qeded ‘sspipediorunm apny suiey Aq pAmatT 3q 01 192p Jo [eandde
RS . L umptaraja armbat put Junowe syy me( £q unj fem SHWSSY [0 AL,

“urirewt 1qop (o) s1p jo
vonwmduies SussaA0d uonninsIoy) SIOWE 0L61 45 J0 (19 BoNsIg TIA 3PPV

STUNSOTOSIA AN TYNUIAIONT L

‘000°00§°5S Fo4 SPUOQ W JO JIRMOWE 3055 [FUIFLI0 ) “JaA2m0Y “PIURILINIP 3q
10u po3 $9tzes a1 Jo ymowme [ediaupsd Sy *aBe|EA 9 Jo sanmqey uaSunuas Jo
SIIFIEI] PAIAPISOD J0u are poe Auedwa) i Jo SnusAal o) Aq A[uo pIzjRIE|0d
are spuoq ssay, “Gorareum jo asodmd o sof (Auedined) ap) OTT *NES 24 19D
01 spuog sunaasy uawdofaaa( [ensnpuy panss; sBEIIA A eak [easy soud e up

“ftgedionmu oy 2woy v 51 aSe(lip L
udrep 1gegq 8>y B

“D00°S66'SES SEm SpUCq 4 Jo junoue sasst reuduo ay, wfelfla ap §99'979 $ NOLLHOd WHIL-ONOT
6 SauIqE 1SN 10 SIBIGE!] PUIPISICD 100 AUE PUT QISISATU) 3 JO INLUIALL
o Aq A[UD PITIRINEIICD 2T SPUOQ 359QY, AIRISAT() S 0} PINSE] SPUOFY FMUIAIY [T uoniod uacmo S5y
900z A Jo yuom QO00ZS'sTS Burpurgar Ajenred pue Smoueuy jo sasedmd
S 103 KISISATINY 9 0) SPUOF SNUAAZY panss] adeqip 3 ‘S10T LT AW U0 18€'68L swatifed asea] WMWK A JO SN[eA JuasAl]
‘000°00€' TS 5EM SPUCq R JO JINOUTE 3nss] TeoR1®) 152s71U; Fumussa1dal yEnORR 55T
TPuBL0 S LMY PIUTULIIPP 34 10U PINOD SIS 34 Jo nows fedound YL
-afefJip S0 JO SOMIIGeN] JABunuoD 10 SSOI[IGR!] PAIPISUCO 10U B e Aistaalq) 061148 fuauied 35¢9] UMWIURY [ROL
W Jo enasass Iip £q LU0 pITIfRIaIEod are spueq swL “dutoumiy jo ssodmd
3 Ja) ASIBATULY B[ 1 SPUOE AnUIATY panssy SFeA Ap ek [eosy toud e oy 600'F9 9707
800°+9 ST0T
‘000056° S S8As SPUOY SYI J0 JUNGWE Snss [PnLfu0 o) “JaAamet Poutilia;ap aq 800't9  § vz
Jou pines Sauss sy Jo junoure [ediooud syl sdefiA o Jo SINIRGRN uaduRued Jo
SIRNIGRI] [RUSPISUCD 10U SUB PUE ANSIZATUL] P JO SNLEAAS I Aq A0 PIZITEIRIETi02 uReg “0E AV
am spuoq ssaq), ‘Buparey Jo asodmd oM J0j (ANSISAULY SD) AUSIIAMY) SLMI] Supug
©) spacq SnUIAFY PURUR(] Ay 3|qeISnipy pansst adeflip ap 7k sty 10ud 2 Ul Tesp, [easty
wRqunpue) {pomumuoD) vogediqQ sserT udeny 3
(Panopro]) 1890 WHIL-ONOT 9 (panopnoD) 1A WHAL-ONOT 9
{penunto)) SINAWALYLS TVIONVNLI OL SZION (penunuo)) SINAWALYLS TVIONVNIL O ST1I0N

SIONITI ‘FTHAOFNOY 40 ADVTTIA SIONITT “ITHAOTINOH 10 FDVITIA



“SIead MmNy T 1S IR EUALD UENID JI PR3 3q L savey Apadosd pue
*soxE) oFeraA2q PUB poog ‘SN SIES AU ANOY UF §59'69L 1 b Aermumrxardde Jo sayEqa
wafunuod amung ‘g107 ‘0f Judy papus Jead sy Suunp saxe) Asadasd pun ‘e J3eiansg
PUT poo) SIYE) SI[ES U Y] JO OLZT'OFS'IS pIreqal Be(lla SYL SealUL Jo preog
afemp oy Aq reacsdde renuoy ydnanp pozuoipne am KuswsaLie 5] SUHMAL
a1 W paquasap spouad P Ju) papuRi e Aessde o $35890 JUsmdojoaIp 103fqns S Jt
pasmadesas aq Ao saeqar urzka)) (07+11-8/5 511 $9) 3peD) [pdRmpY swuBlg pojidwar)
EIOUY [ I3PUN PIMO][D SB POUINUOS ESIUISRG AP Pia SUSRLIY UINUM UTHLM
poyrads are sjuawadueire sfega 25y JO SuL AL SBepA Ap vl usado|Asp onuoUaId
afiemosus o yowsp Sutsueuy AUy XE) B AQ pajeisusd saxe) Ausdud [musmasou
Uiz ‘SoxE] S3mIASq pUR PO0) TIXE S[ES S AMOCY [E0f SRR AFE|RA AL

SINFWALVEV XV.L

“SIPRA FAUTY Ul 19l
e BUAILD UTENID J1 PaTeqRl B AUt Sav¥ SIES PABYS NS W 0] [*91€'pIS A[anoidde
Jo s31eqal JUsSURLOD UMNJ “SIUSWSAITE S5 Lopun PALNIU] dm SIIBGAI XE] SI[es PvYS
29Bis W1 £0£*129$ Aswaneadde ‘107 ‘0€ udy p2pos reas [easy s Suumg “paasnyan e
Tmdc[2ASp JO SN OTEWS Ji suoneziuedio seaud Sip o) s9xw Sojes PARYS JEIS
30 uonuod v Juneqar Jof spraaid sjusmaacde asw] -ade|pA AP UL WRALAO|3AIP MO0
23amoous o1 suoneznrdio eaud MM SUADIde snoUes oY paUs Sey Jdeqts AL

FONV.LSISSV LNAWNJOTIAIA
“pung SN0 O §1509
pung [ei2esny Jo uonedo|e Sunusoidal junede ssuldye-equed B pAIPISU0D
$1 38 Jead arma s w1 ‘atojars pue ‘sread soud w sagsuen e se papoda
100 §e4 3] PUN 130N A O] pUn JoRM S WOy pauyswen §00°95ZCS

‘SINADY [EIUTMLIIADD)
0) pun J3M35 PUE LIRM Al WOY pausjsien Resse Eended Jo 968°71ZS

(penunuo)) siygswell,  q

(panupne)} STUNSOTISIA GNMI TYNAIAIGNI

L

-Sp-

“pUN 3ALRSK AL Snanbiepy
S sq [ pung PWSKT AL UMOWMOQ ) IO} USTURRELW Jwowruly
wipwr 2], ‘nefasd pawpan LI suouEa JOF pung OWOSHT JII GAMOWTMO(]
S o) pung 1OWSKT ALL 920 INSNbIERY Sy WAy pansuRl 000006°1S

“SWepis uo g ¥y Apadaid syt uesss] o pung
IAIG 1G9 R 0) PUNF UONOTSURI] AWST [PIY WY pauren 0000078

“12)u97) AT PUT WY ) A7 pazRN
n2q 51y Sauooyy suods pazierseds puny o) (94Z'SZ1S) PUNJ 10M0SIA A1l
HAMUMOQ 213 0) PUB STUSPISAI U0 UIpmq X&) Auadeud ot uoessa] @ (098'S1S)
Pung 9914135 193 Y 0) PN UONBIISTY St WOy pausuen 1 IHIS

“UApIs U0 uaung Yey Auadard s uesss)

0} pURJ ARG 1G] F O) PUN4 [RIMDL) S WoY pAuYSUen 606 vE6YS
"UONEIS AU M B

Jo uopannsuen A Burpnjou ‘sosfad vonongsuco pue [eides woddns oy pung
uopsnnsuc) AN[IEd AP O) Pund [RISUID AP WOY pARJTUER DOD000TS

51509 pure saafcad Juaunredsp uopeatoar poddns
0} pUMJ UOREAIIY WP O) Pl [BISUSH ) WOY pauSURD GOFLITTS

HHMO}O] $2 2UR SIJSURN PUNLITWY IMEAREFLS Jo sasodmd ay),

(panunuo’} STNTINHLV.LS TVIONVNLE OL SZLON
SIONT'TL I THAOTWOA 40 IDVTIIA

PL'90L°01 § SPE'EGH'OI § SAN TIV TV.LOL

968212 - JI03G PUB 13T,
000'006°1 - 1L saany ananbhrep

[EIUMURLIRALD JOlNLUON

000°000' woponasued ANisty

9LTEW'T LI waoiuaod]

- 69L'00T'S S01A125 1G3(]

GET'IPE 008'L9Z'1 UOREAFY

60L'ISTE § - H [B13u0y

mo u] pung

SISJSURL], stjsRI]
SMDf|0J e aram Igak oy Suunp spuny usoMIaq SIZJSURI],
sy q
{panupeo]) STUNSOTISIA AN TVIGIATANT

L

(ponunuo)) SINGWHLYLS TYIONVNLL Ol SZI0N
SIONITTI “‘ATIAQOIWOY 20 ADVTTIA



-ff-

JUSUWAINAL [RUD UR]d 31 O} 3INgLIUO2
you op seafojdwz aAnay TNy AN 1 Jjqeied pue anp MOCI {[IA 1B YN
30 1505 ) PUNJ QOUBAPT J0U S90P AJUAMI -pun 0) PAIMbRE JoUl §1 aBe[LA UL

Aanod Surpung

1

s1afojdars funedionreg

wi TVIOL

0T saakopdiua sanoy

- uray Futatasas 334 you Jng spy0aq 03
pannus s33{o]dws pepupuis |

13 sieuaq SUIA1R03S AQUSLNG SR PUE SRINTY

Jo paisisuo dysiaqusut (3]qe{reat UCRINOMUL 1ST]) 107 0F 1LV 1V
dnysraquiapy

T0q I9PMN PAISA0D 2B 1Ay Ssuadxa
ssoup) 10) arEAIPIJY Jspum sjqeked wunoure . Aq peoapal oq [l oeid ey
5,99 A0 15pon Jyqeded wmoure s rwipsW 0] Qe Sulwoessq s
© uodr) umnuad papusiq 1 Led sumar gL sved yuauamar sap s, AFeMA
U J0 U Saptn jusmamar 10§ Ajrenb 1snw safojdurs g ‘Sysusq Jof HQBI 3G O
“(imanazyar s, 3ek0idins jo sum e pojans) siespuadap pv “sasnods aap ‘ssamal
) sauUTmsT eaq Juswanansed amamapy sod pue aid sapaosd s3epia SYL

Paplatlg Sigusg

SINANIE
sdfi-ssoursnq pue prusunuaacd sa8emia i w papodar §1 vsld i Jo Apanoe
a7, “uoda sjeredos © ansst Jou S0P HR(J Y, UElJ [ J0] WNOITE O) PAYSIYEISS
U33q 10U ST 1STUD 3{QEI0AAL UE SE ‘PUTY KN4 ¢ $€ 10] PINMOIIE JOU 5] treld AL
*§)IRhcs uolm put reuEn [awuosiad &) yinong adufIA o Aq popusure 3q uEd
pue 33e[iiA 91 Aq patanod are suognquines 1afopdiza pue ‘suonRqUIucd aakopdurs
‘spPad] 1g9eq ‘sausq SYL (ueld Sqr) ued ysusq psuysp radojdaro-orBms
v yInanp ssadojdms pamar oy (FAJO) SIgewRq and ey juswko(dwaised
sopraasd aBujiiA % “mojeq paquossp myIuaq uoisuad sy Suiplaosd o) uonippe Ul

uondussag ue,]

e

=LF-

6.0y S LOTOPI'L § 9P60S0T S STV.IOL
6T 1L SLOE0L POS'SLL fouusy [PWRY
9EC°TSL 190'289 16576£8 UOISSIOT) A3 IR
EITiLI LETOY 0$E°L1Z uoneAouIy ABg NGIEI
1075 S veI'E0T § SeH'BKT ¢ Aed O
wnowly  Sleq OIpled  10ENUO)

Renue] oL

Surmeway

'QUSMINNG) 12EHU0D YORINGSuG3 BU1MOfe) St ey aBeqiA o *B10T ‘0E Iudy 1Y
FUALETIILLEL) 1520007} UOINNSU0T)

TeUSIEwR 34 €1 ‘AuT JI ‘SUnoUT
gens syaodxa aBeA S ySnogie PWR ST 1€ PSP 3q jomea J0WRE I
£q pamojpesip 3q Aew goma samupuadxs Jo “Awe 31 Wmour SE spury 3jqeandde
P Jo Auiqen ® amunsnoo Aow ‘paasy[ed Apease sunoue Buipajst) ‘sumzio
pasofEsIp Auy JUSURERA0Y [R12pa) oY) Afjediound ‘sapouade aopuee Aq jusunsnipe
pue upne 01 1olqns wE sHoUMTE Jopuetd WAL S{qRAISOAI 0 PIATRIAI SWUNGWY

Srig)

“feak SU0 15891 1B YW pWoo jeadde Sip Jo uonnjosa v pue pazadde usaq sy s
asaq, o8eypA aup wsureSe swieps Sumreural (e uo s3efita A1 JO Joag) Ut JuauBpnl
UG PAURIS Je PAIRjue sea SISO I Y 'gEOZ “0f snEny U0 pamed sea
sSe[lLA 51 Jo 10ag) 0F iusudpnl Lreunmms Jof wonow v "pi0Z Jequiidag uy surjadid
Jto pamydna e o) paera seBemep BoTurte|s ANuS ue £q pans 03dq seq SFeqIiA YL

uonednry

®°

SLIAANTA INSHWAQTIWALSOd ¥3HLO 11 SALLITIG VT LNIDONILNOD  0I

({psnunueD) SINGWALVLS TVIONVMIL QL STLON
SIONTTH “ATHAOTNOY 40 IDVTTIA

(porurguosy) SINSWHLLVLS TVIONVNLI OF STION
SIONITH ‘ATTIAOINOH 40 TIVTIIA



*EZ509 S1om|T Houg eO ‘008
SURG ‘pROY JOA [ [ZZ ‘pmJ Juusamay [edanmiy stouff]] o Juntm Aq Jo Tsopam
® paurgo & tee woda ger(] -stafopdiis EnplAIpaT J0j 00 INQ Spoym B st ued
#n JoJ uoneunopn Aruansiddns pue SUADAEIS fRINIRUL SAPN[AUL JE) Hodar JjqE(EAR

- g -

erunues o) 12¥qns e Jalopdure AP Jo suonnquiuod parmbay [eTWRIe XWp puw
UE|d N JO SuEs papuny sy Surpeedar pRuILSIP SUNOWY "PUAR 100 ArBIR{EIY
i pue “Aneow qoswio)durs wmng inoge suogdumsse apnjoun sojdurexy —oamngy
) OUI JEJ STURAS JO JouaLn0 Jo Anpiqeqad oyl inoqe suondimsse pue sjunows
pavodas Jo snfea ) Jo sarewnss safoawm ueld Suoduo ue Jo swonenjes [CuToY

Apjqnd e anss1 s30p DD oasmol sugpd uowsusd i uo spoday seredas ansst sueyd TLl'0E Jiotsed paranos jo sdgusassd e seTyvn
uoisued oy o WoN AqUSSSY [RIAUSD) SIOUIE ) £ PPUALN 3q AJUo ued pue SOYT ozs'IzI'gL  § (sraquisit weld aaye) joiked parana’y
Aq pewrsacd are sued sanp [je o) suognquuues sakodma pue ‘suounquaiod safodws %00'0 (Tvv/mssse ue|d jo I0{eA [BLIETUST) ONEI Paptm,g
“S1943] MJP0aq *Asuaq L eld uorsuad 1adopdua-S[EmS B OS[E S Yonm veld UBIAG 6ZEP9BY €TV VD) Aifiqel PonIaas JEHEIZG popvginy
Siangdyang sip poe vz wosusd sakopdurs-spiuis v $1 yorgm wepd uorsuag AIARJ AP - i 1S58 UR)d JO Sn[eA [ELUETHY

6IEPORY S (TVV) Apqei] ponusoe [eLremy

‘urajsAs I sakojdirs Jtjgnd 1adojdu-3dgmu il us ‘(TN Pung WHINATY
fedrommpy stowijr ap ‘stejd vopuad 1eusq peugsp AP ) sanquued aFeA ayy

SNVId NOISNId LISANIE QANLI3d

4

:$20[]0) Se SeM (3)qeifRAR UChTULIGIUL 1S3E() § 10Z “0F JHAV jo S UR]g
st yo ssadaid Surpuny pue swers popury Iy, ssasiarg SUIpUN] pue SUElS papung

SIwa4 O 5o §0Z ‘0€ (MY 18 poLrad uotEApours Fusieural 969'16€ H UVHA 40 ANT ‘(1SSY) NOLLYDIT40 940 13N
3y, 'stseq uado ue uo jjouked pussford jo sHenrsad Ra2) e se paziuoure Suieq — .
1 ApQEY Poruace [RHEMIOE pOPUNSIM §,UD)] A1, WoNERQ0 STHepUNY souBApE Lol ek Jo uRAINaq j2ese) uoResNY0 340 PN
ou sei afe||lA A ST PIUTHLIDISP 10U SEM FI25SB JO SN[RA JEWEMTE 2], Bondmnssy 61020z {1255%) nopEdRqo G340 12U ut asEaLou]
USHE[JUT %t © IpniNG SAES (og %05y JO 38 TOREHUT IMEMf[E JRwin Temg
TS QLA 9505°9 JO B PUA 1500 ABSM[EI [BAML UT PUT Yp JO WIS JO 313 nMMSQ AR
nsuns3A U popnjout suotidumsst (pUEniTE Sy) Posn ST POPIAL 1509 [EUVRIOE 1L6'L0p A0 ey
bﬂ # 1
[es 3o sfeuanisd jeuuou 38e-Agus P ‘vonenea [BUERIZE R1OZ ‘0f Itdy 3 Uy e e e R fov
. L' (1essu) uonedlqo GHJQ 13U UO 1SIRIU]
Sl os's0r  § uonNGIIU03 parmba; [enuuy

3an2edsiad unay-3uo] MP PN JUIISISUOS ‘SIOSSR JO IM[BA [ELIETIZ A1 PUT $IRLIGRI]
PAUNE [BLETUIE W) ANGEICA UL-UOYS 300pAl Of pouBisop ate jey) sanbnuyoa
apnpaus pasn sucndmmsse pae SPOSW [EURMSE SY 1, Juted et 0) sStaquiaw weyd pue
2340)dumd 2 uaomIaq 1900 19903q Jo Juireys Jo waned [EOUOISTY A pur LaNen[ea

'sMOJ|} SE pote(nojed sea 8107 ‘0 1udy Jo se uonedijqo ga40 12 YL

o o g 2, P o (i i e
2adopdunz 3t £q POOISISPTN 5T U o)) we|d SARURISqHS A U0 pateq ¢ sssodmd 101'8 §  %liss SIFSEC  § 9T8TF S 9102
Sumiodat ferauewy Jof Siyataq Jo sucusafoud - suondisnsse pue spopsn jeuenY
UONESI0  PAMQUIU0) 1507y  SUORAQHINOT) 300 papug

SEuaq g3JOBN  gadopmeuuy  slopdug 9440 Tk
303 5INM{IQEI] PAUIIR [ELIEMIE U1 0) SANEA RUN 1540 Jwsearssp Jo Sutsearsm 0 sdmusaing Jenmuy Eong
st 519550 wuld JO IN[RA [EUEIYIE JO) IOYISA SMOPS TN UOHRULIGIU puar) Iead-pmm :
swasad ‘'gusmapels femueny o) s3lou ) Suwmolio) voeuncm Asuswaddns e

pambal se pojussard ‘ssasfosd Suipumy Jo 3MpaqIs WL “AUNF S INOQE IPEW
are SN mau poe fuosadea j5ed pim pameduos sIe sINSaI [EToe ST UOISIAS

(psnumucn} uonediqo GAJ0 19N PUC 51500 GO fenumsy 9

se sem s1eak [easy snowad oml pue g0 103 UORESNGO GJO 19U 2 PUE TRl 9P
©) PAINGUINGT 1569 PHJO [ewue jo sdeuaasd oy 1500 g0 [Enue 5,381 AL

ReRE3{q0 G40 19N PUT 51507 940 Py

]

(pRnupnoD) SIIAINIE INFWNAOTIWALSOL HAHLO °11 {panopuoDd) SLIAANAE INFWNAOTIWILSOd HHALO ‘1T

{pounao]} STNAWALVIS TVIINYNI QL $ELON
SIONIFH *HTTIAOANGY 40 IDVTIA

(pomunuoD) SINAWALYLS TVIONVNL QL STLON
SIONITTI “ATTIAQZNOY 40 AOVTTIA



- -1~
“taeiam ek (o 0] 447 PUR ‘sl 61 07 dn 900Atas PIUPAID JO eak
Yora 105 ‘SN JO 1R [2UT I 3O %E/Z | o [enbs junowre we o1 “aji] Jo) A[(puous
Fqeded 9uyeuaq AWML [ENUUE UR 0} PIOIDUD 21T 33IAIS PRUIPAId JO SrEak Uua)
"pias (s1auaq |Iy) L9 28E Jayge 5o (RRuaq pRonpat) 29 338 I8 AUNAL OYM SIQUISIL
Junedionseqd "solarss Jo weak U IoyPe 1594 SYsuaq uoisuad ‘ssafopdws Tasnl
WOCE siusumgsnipe Jugalf Jo 1507 log ‘siyouaq g sa1) Joj S1qdi[s awe ‘[[0Z ‘] ATenuef Jaye S0 uo pany ssako[durg
405, WIS JO 3B 1B3UnSaAu] “IF|JeaLoy) Jeak g3 10f 447 pur
‘s1eak § 01 dn 951A138 palIpAID O Jeak yoea to] “sBuUNLIED Jo STe [euty S0 JO %E/T |
0487l OV 455 soseatsus Aejes o) fenba umotre we w A J0) ANILOW qeAed MU JUMUAYAL |ENUUR UE O}
PAQNLA 18 SILALS PIUPSUI JO £1ead 1YELS WiIm (1auaq () 0 S8 mye 0 (syauegq
%4057 voRepur 2ug p3anp) 56 98 v A oym siquisws Sopedonaed SIjAles Jo sreak ydd sy
spondumssy 159a Agouaq uoisusd ‘seadojdss 1 1511 J0g “SIYsuaq [ JaI] 10§ MqI3Ee m *|10T
*1 Amenuep 03 soud pamy saadojding sjpsuag uolsuad jo s1an omt sopard JTHNT

WA IR PO UCTETRA 365y
papuaos] stifausg

euuon ade-{nug POPATt §502 [RURIY
F4313 A ATNN

L10T "1 Bgmaseg SJEp UGHEN[EA JELETUDY
£91 saafojdwa aanay
“suondumsse pue spotpsm i SMJauaq Futalasal 134 10t 1ng 0 pajitus saakopdus aagaeuy

Teuemoe Suimofjo) a1 Swisn sjep aures ap Jo se pauuopad uonenea [euUendR 16 iU Suwiacar Anusams

e £q pauuLziap sea A1[1qe1] uotsusd 15U ot a1gRojEs 0) pash Aljgel| uasuad rao)
) pUR L107 *(€ 5Squeaeg Jo ST pamsvam tea Age uotsuad 1ou s,a8er L

suoiIdumssy JouTnioy

“flodfed pasaats Jo 461°Z1 Sem 8107
*0F [udy papus Jeak 31 Joj uCnAqUILSD 1340]dws 3| “Sjnses Aq poyLaads s¢ Tyl
puny o) e spumoure Tunurewal a1 Jtnqegued o paumbal 1 33THA UL T0AD
) Aseres enUum S JO %057y ANqIRUCY @ pambes ar sisquom Jumedionreg

SuopInqLNe)

“SIES 2ims Aq pRys1|gRIse
aw suoisiacdd 10034 SSIUL WYwdq ANjqesip pue qesp sepraaad oS AT

(penunuo)) papiaodd sifeuzg

(panunuoa))

(panunuos)} suonduasa( weld

B

FOLFEIO K] JIH 30 S9240]dIa sanoTU]

30 paysisuod dmgraquuists ‘L1907 ' 1€ UL 1Y

diyssaquiapy uold

sjqeded pur p uajm Ax)tqen pue asuadio ve se pazuBoon
e spungal pi SIY3uaq ‘paUmbal e SUCARQHIUCD 3G} 1EH) SeoK I} UF DAL usMm
pezmZoon) am suOpNGIRUC? sadojdns pus adojdury Junmmosse Jo sTTEq TENSYIER
31 PUE SNO0J JUIIIRINSEIN SITMOSAU IJAUOUOID A UC F0J paunode st uejd auy

“srequizi Supedionsed se W 11 Po{AID 3q 1SN REPIEIS A[MOY [enunme
paquasaud ap pasaxa 10 ysaut jey) suomsed ur pasy (ued UOURA SIIYBGATS
a0 uB|g uoisUag Mjod A A palaand asoyl ueyy sapo) seafopdwe My

HOMRISHUPY Wl

smoRdussa welg

=

(ponupuol)) SNV1d NOISNIJ LIIANTE GANIIEA 21 {panuyued) SNV NOISNAd LIIANAE GANLIAA ‘1

(panunuo)) SINAWALVLS TVIONVNIL OL SEION
SIONITT *ATTIAQTNOY J0 EDVTTIA

(penunuod} SINTWALVIS TVIONVNLL OL SALON
SIONTTII *ETTIAOTNOY 40 IDVTTIA



g5

"L10T UI PV Al S31RY A RO pae
3 wamraspas ‘sesearcus Amepes uopeyu soud o) paeju suondumsse u sadueg)

OFCLISE S OGL¥EIOV § OLS 15005 § L10Z ‘1€ daENELEd

LV STONVIVE
(+9L9ES) 9809819 TZE'6ER sadueya 3aN
765968 (Z65°968) B (as3suen 10u) 4310
5 Sz0'vs9' ) (STO'PSO'D) spanjas pue usutied yyusg
(rz0'8E8'?)  ¥Z0'9ER'0 - SUIOOUY TUMIDSIAUY 13N
(g0€s18) £0E'615 3 suonnquyuos sakojdurg
Orzey'n - OrTesen) sadueys uogdumssy
(OLe'6LE' D) SLESLE'T o suonnquInos Jakojdury
(£95°09L) = (£95'£94) aousuadya [gryse puy
pa1aadxa usomIaq SauRR
1L9'SLY'E = 149'6L9°E EE
SEFLPT'L - S8YLKT'] 1502 ARG
pouad ap s0f saBuery

0107176 § HOT'B66'6E S VITTIZ6Y S L10Z *1 AAVNNYS

"LV STONVIVE
T Apger]  wonsod N fupgery
uoIsu3g Aminpty uolsuIj
BN ueEld e
@ - @ (&)
AnpqorT uoisua 13N ayi ug sa8uoy)
(psnipuo))

(ponuzno)) suondusssq uely

®°

igg=

“Anqe wozued o) 1 suruuiep 0 susuied iauag
pa1zaloud jo spousd [re o) parpdde sea siuamsoan ueld vorswad vo wa Jo I
porzadxs mum-Guo) Hp tareyarsy] ‘sqms mepd jusims o sizswded Jysusq ammy
pa1vofaud j[e axew @ s(qu(reae 2q of passfoad seam uomisod jou Lreonpy €, AT
i) ‘sucnduiRste 250N GO Posey MNEL IAUELE S} Ple SR BOUAGLINCS PRIIULNAP
Ajreuengae usomiaq SOUMAND p o) jenbs sores Ju spem 3q [a SUOHKQLOUOD
sHR(lIA S I pUR SIRL UOHNGINNGD JEILMI ) I SPEN 3q JjIm SUONNGLIRUCD
12QUISN JEf} PIUMSSE EL JUNCOSIP S} SUMILISD 0 pasn smO[) Uses jo uopaefod
S1 %057, Sem ANIGEN vlsuad [MIO) I IMSEIW O} PATN AW WNOVSIP VYL

Y JneosY

gouaadxa AT Y0ALND yajem o sjuamsnipe
Yilas jqe] ANEUG] sAojdirg pIG7-dY A way padejsasp atdm saper Sigtaads
THWT L (ST0Z 134 a5eq} £ 107-JW 3[eas notyxaford [puotessusd A(ng gua pasn
sem 3jqe Aeuow JyRads TEW UB ‘SIMqUsll SANTE 104 $3Al[ PYESIp-UoU J0}
poijdde anm yey Husngsnipe sares sy Judjdde sjqe], AIfEHop SIAmMIY PRIGESI
pIOZ-dY 2 woy padojansp atam Skt oytoads JHIWE 3L ‘(S107 TRk 35eq)
LI0Z-dW 2[eas uonssfaid [ruonerauad Ly it posh som S|qm Ageon syrads
ST 1T SeNaL PISIP 0 2usHadxe TN 1UALND YOIE O SESmSTIpE 1pim
SIqRE ANENOW WEWMAIY QIS ([0 I0g +IOT-dd @ way pedojaasp aaxm
s31es ogads I YL (S10T 34 952q) L107-IN o[ess uopaefosd reuoneleuad
AjFy prw posn sem 31q@ Afeuous atoads JYNT UR 'SSATA PAqESTP UOU S0

(penunucn)) suopdunssy foLwniay

{penunuon)) [FETETHEN

(panunuoy) suondussa(] we(d

‘B

(panupuo)) SNV'IJ NOISNAL LIJANSE dANLIED Tt (ponnpuo)) SNY'1d NOISNAd LIJINZE qINIdEa T

(pemupue)) SINAWALL VLS TYIONVNLI OL STION
SIONITT "IT1IA0TNOY 30 ADVTIIA

(panunuo)) SINFWALY.LS TVIINVNII OL STION
SIONITH “TTTIAOAWOY 40 ADVTTIA



“JUWEIU] JUHULSIATY PUE SUCANQIIUCD YINCAT) PIOUEUY AUE S)502 IAREQSTUNOPY

*ajqeded pue snp usys An1qei| pue ssuadxa ue se peziuBosat am
SPUIYRS PuR SiYusq pire pambal aIe SUOBRQLYTOS 3t 1B F2AK ) W POl tgm
peziudooas am suonnquaAve? ssdopdms pue eiojdury Jonmmooor Jo fiseq ErUsIe
S} PUT SNOOJ JUMUAMSEHNN SAUNCSAE JNLOUTIS A U0 10 PAUNCIOB §I Wl HALL

*saako)dua 931j0d SANIE A P2133]9 2IB SISQUIML 04 PUR SILIRIN]SUNG uoisusd
Aq parep s1 sequan a0 1afepy s,38E1{tA L9 paviodds ar soapTUL Jo preog
31 30 QS OAL] "SIIASI] JO IRy JIQWIS-AN B Aq powdacd st uwpg Yy

“puny 1s0p voisuad © se Uel]
10y sjmosae adeq(ip ML ame(sida) stomjlr 4 £q Auo papusure 2q Aew pae (1-£/C
SIT 0F) suines popidwo) s £ pawasod e sjaas] vonnquuod Jake]dus
pre safojduts pue 3geuaq pemnpsp = ‘wepd mopmad 1afojdus-sidns ¢ S5 SEp
y3nomiy “(e|d 1) ueyd uoisuag soljog M Aq pazaaod e (smosiad woms 3210g

uoRRS Uy uD)f

Isuag 30

UTLPETD § SbTLe%'t S BLOBLENL § (1asse) Arpge vorsuad yap

%05°8) s L) %4059}
SSEAIA] 951 AT NMOISIJ S5eOHT %t
2y

Ve JuaLmo o) Ueyy {3405 °8) Joydng wod a3zpaasad | 10 (%059} 13:m0)
wwied aSgnusased | 5118y 3123 3N0SSIP © Jain PIBNO[RS 213 1] Jt 3q pmon Aniqer)
uossuad 190 5,538 P IPYM 5B ([ S8 905°2 JO el junoasp 3y Jupsn pajemaped
aFolta o Jo Amaer vorsd jeu o sussad mojaq ARl HL SRl JMOISTR
3 ut safueys o1 AEgel uoisuad et Jo sisdjeue Aanisuss e 51 Buraoljo) L

Arnisuag 210y pnoasg

(ponupuo)) suopduosa welg

®

~gC -

GoP IbLD) § IVIOL
- pEliaili g
(60L'vvE) £W0T
(CrrafATa0] 7zt
(18T 120 1202
(O11°pSS) 0z0Z
w1Iess) s 6107
“0% Iudy
Bujpuzg
Te/ [B351Y

‘sa0]jof se asuadys uoisuad o paznIdosdl 34 Jlim SN 0 paeial
SIUMOSAI JO LHOFUI PALIS[SP P $IAMOSA J6 SMOLING PaLjp $8 potoday Siumous
1390 6107 ‘0¢ [udy Bmpus fead Furyodat s uf Aiqer) voisuad jau §o togonpa €
se pazrufiosal 3q ||(4 Nep s 31y of jusnbasqns suopnqmuos ade||ia woy
Bugead suotsiad o poye[ay $3amosa) Jo SMOAND Paujap FB pauoda GIO'HFS

PEO'PLTE § OOTLEST § TYIOL

- 010'v0¥ QTP WRIAMSEIW ) Jaye suannquouas raiojdurg
£30°060°t SESHOI'I fuaunsaam wepd vowsusd uo sFanmes enise
puw paaalord usasyaq ouINP PN
PER'ELY'L SER'PE safuer)> vondumssy
SLLOIL  § Leg'EEE §  sousisadya [emioe e patoadua mazmiaq sadtwali

EETT Moy
JOSMO[Y  JOSMOIRRG
a3z paafa(

1530mos nmo]|0] R WALl NI O) PAIR[ad SI2IM0SaL JO SMOFul
PALIID PUT SIAMOSAL JO SMO[ING pariagap papedas aBeflig 0 ‘3107 ‘0 MdY 1¥

"690'PBL' 1S
a3eIA S ‘310Z ‘0f |udy popits reak sy Jof

r <.

o uosuad pozy

0nosaY
Jo swopfup paiafeq pup sasunorsy fo swoying paisfe] pup asusdxy uowsuag

(penunuc)) U3y EdRLRp SToUNIE

(penuguod) suandusaq ve|g

e

(pannpuol) SNVId NOISNId LMANAY QINIIEA  “IT

(ponunue)) SYNTWILVLS TVIONVNIL 01 STLON
SIONTTTI ‘TTTIAOTWOY 40 IDVTIIA

(panoguo)) SNV'Id NOISNEJ LIJINTD QINLIEA 21

(penunue))} SINAWAL VLS TVIONVNLE OL STION
SIONITTI *TTTIAOTWOY 0 IOVTIIA



-gg-

(anpes sy s wredianred i o) enba 5 Yo anfea areys Jad |§ @ SUFERIUTELY
T RMEAL] AG A JO [QRUOS S Jspun AmEsEaT aels soulfl s Aq
Paiga10) Spun{ Stouljj] AL, e “Span] [N ‘samedwos ouemsul ajif Aq padvrens
smosoe spredas Sersusfe g7 Jo Amseay Sr) S Jo suonediqo Jo issucs
FIUIUNSANDY ISCGM SPUTY TRTUNT 1P A500UT '2RIST JO MG AN Jo suonediqo
WP SIoU|l Jo a1mg a1 Jo uopmiodiod pedisuni a0 ‘dysumo) ‘Aunos Lue 1o
SIOUT[] JO MBS Sy Jo Spucq SuLreaq-isata) ‘sasusle g pue Amsear] 'S #p jo
SHONESI|GO JULEaq-1SURY] SUONTNSUT Ueo] pue SAMARS ‘SRq RIS pamsuy
Ul SWIAMSSAUYSUSOdSp P[] 3SIYL SYTT L9 Pemoj[e SIUSUDSIATL [|E Ul 1S3AW
o pung 3 szuoging Aafod wsunsaam (pung s s,pund uoiuzd Saod AL

Mo auysaany

Jjesked
PAI3ACY 1O 9%489°0F SBM UORRGINUCY S,338MA AP 'B10C ‘OC Iudy papus Jeak o
104 OpOZ £q 1502 30passs I5ed YL JO %4001 PUTY 01 P13 SEY SRE[A N ‘IAIMOY
“E|d F Jo) 1502 Sowates ised 31 JO %06 PUN O OROT TeRk A [ Sy aBepA
AP 1107 *) Arenue[ 3AT9HT AIEnioe pI(IUs UB g pautuisap AjfEUenioe se ey
S FoUTIY 0 AFESSROeU Sonoure SuITRIaL i Jinqougd o painbas 51 a%efjip KL
ISUNUL PARALIMIIT JOYIA PAPRYA 9q AW STONNGLUOD 3340]d0Ws PAIEMULNSOT
‘UM JO sk (T uEp 553 P Jusurboldiny paraacs saaes) sakopdma we
e 9 07 ATe[es aseq N JO %4166 ANGLIU0D o) paambar e seafojdus parascy)

SUONAGLIIOT)

"ead 1epusred Bujpacad s Joj xapuf 30U JSUMSTIOY)
W W SBUBYD 3 JO % 10 G4 JO 2553 S 6] IWwA A ‘eyeasam Arenuep
yoed ‘K|feniroe .ma30 seseann Sumpunodmiosuon 178 $1 LAMYMNYM ‘Nep Sunmms
uoisusd s Jo ATRSIsATUTR JSI SR 10 ‘Samat Jeotgio sopod Iy Joye b Arenuep
o uo (9 S3e jv Aj[eninre pIfEAIUT 8q YIEYS Jamgo asijod 7 Jar] ¢ jo jyeusq
Apaow a1, (S5 J9PUN UOUL Y2ES JOJ 94X4 “IT) YA PIOBPIA B IAI3T pun
05 38% 39y 1012 arpar fews eresk U9) 3529j 12 yapm ssakopdurg “Areres yans Jo gsy Jo
UTWITXTE € 0} S12ak Of o) dn SIEaK §Z 1340 30LAIRS JO JRAK [BUODIPPE 1385 10} Linjes

(psnunuo)) papraosy stifouag

{penunuo?) Te|J UORIZ] 33004

(penuguo’) suondusss( veld
e

L1

=i5~

Yons Jo %06 £q pasearul aq [[eys 1JAUsq (enuue A1y, “papmodiies g4 J0 Xopu]
2214 Jumsuo]) ) ul JFUTY |ENETT R )0 3 Jo 39559[ I soid ‘00801 S e paddes
51 sesodmd worsuad 1oy s mooygo sonog pousd JEy W SOIALS JO SyiuOW
Jo Jaqumut 3 49 1539y S sea ATETeS TEI0F 3 (IR U1 33LALSS JO Syuont )7 | 15E]
S UMM DMAIS JO SHUCHE JADRISSN0Y 96 AR SuLmp 1asije aoijod s Jo Areqes
(m19) 1 Buzplatp 4q peurngo Lrepes Apjuout afetaak 2 o) fenba JARQ TN
TENUUE U 9AJS0T 0] PSIQUS ATE SIIALSS SqITPAID 3O Sread UMK JO U im I9p]0
40 5¢ 30 38 o) Buputens ([ (7 * Aenue[ Joe 10 U0 pammy Jsom) saakojdmd 7 Ia1L

‘Jayeadsip A]fenmze
popumodinoy %€ pue ‘volsuad (vG@BuO 3@ Jo % £q ‘sweak g3 Isea) 1@ Jo ade
Sumyoeas uodn pred 3q pe uswamas Jo sep Lessanae 1y wp Snaoo) ‘Ajentug
PSRN 34 J[BYS LiG] ‘| ALPNUEL JINFE 23198 O STEA QIO IO OZ Yl PARAL OYa
120056 3[0d © Jo gjeudy Appuowr 3T, NHUSG PN B aatson pui g9 ae Jaye
10 1® 2mas AP S01AISS PRjpaId Ja sk ()7 wRyl S9] g sreak W jses 1T P
s3ako(durg -A5e[Es (oS JO 94/ JO UMMNYTW € 0) SRk gf 01 dn Seal 07 ISAG 9IRS
J0 Jeak [Buonippe Yaes Joy ATes Gans J0 9405°7 A9 PISEAIIUT 3q |[RYS Jy2uaq [enuue
M|, 3l s1I2aRpdYM *Aep IS oty 07 soud Ieak suo 10§ 10 S1Aes Jo Aep jsv) Ayl
UO P JURL 221 0) PI{IRLR K1e(es 3y jO Jey-auo o1 [enba 1yauag uswna ERute
UT 3A180Q1 ©) PANIUS AT SILALIS I|YEIPALI JO 1K QIOW IO O [IA JIP[O JO O§ JO
ade o Sunwrene ([ 107 *| Arenuer o) xoud a3myo sofjed © se painy 3sop) saakopdws
1 1311 "SIIuqQ AIGESIp Pu Ureap S8 [|3a ST SPeuag Juswaimas sapiesd weg syl

papracid stfauag
96 TVIOL
79 s1quia ueyd aanoy
s Sitjauaq Steiareol
124100 g O pIINYS sSrequrawn veld aanaeu]
67 aYIuq FALId

Apuama saummbsu 10 siaqusm ve)d sanamg
o pasisuod drjsraquist WRld &) ‘§10Z ‘0 pdy 1Y

diyssaquispy uold

(penugua)) T[4 UoY

(panuuog) suopduasaq veld

]

(panupno3) SNV'Id NOISNID LIJANIA QINLIEd 71 (panuwo]) SNVTd NOISNId LN qaNI4Ad 71

(ponunoey) SINTWELV.LS TVIONVNIL OL SALON
SIONI'TTI ‘F1UAQTINOY 40 ADVTIIA

(ponunuod) SINIWAILVIS TVIDNVNLI OL STION
SIONITTI “TTTIAOAWOY 40 ADVTIIA



VYV potes are serouatte ‘gT) 9L “YSH 3pasd SSAPPE A|[eayioads 10u ssop Katjod
WSS S,PUN H[| WSULEAD SIES PRV P £q peaiseiend Lpjjdun
an jep sa10usdT S JO/PUR JIAURLRACH SIMIS PARN) P4 AQ PONSTT SONLMIZS
ut Bupsoam Aueunad Aq g5 NP 01 wnsodxs S S| pung Sy, CAumgem
uodn anfea sed sy Aed 101 (14 HUN325 1930 © J0 JANSSE YL IR S S 51 S NP

199y npaO

JEOLTU JUALND G O Paseq WAL Jo 318l 3|qeuoseas g Suipracud ajnym
suamatnbae Sunesado paredionue Ajqeuosear jie Joj Aipmby apiaod o oijopued
oy Smmrganns £q s S1Rs pseuan of amsodxs N1 S PUn 24, HSU 30 1ss
SSAIpPE Affeoyrods jou $30p Aoijod WounSIAUL §,pIn4 Y|, "JUIUISIALT UB JO SN[BA
A1B) [ 103G A[SIIAPE ||l SIRI IS U] SIBUTID T YSU S ST ST )01 JsuAUT

- g5 -

"PpaIsaAUl A[enuaR sumoire Suduegs ;) 10] paisnipe Ssuadxs
JUIUNSIAUE J0 13U *soweunaprsd RunsoAu) sessaadxs wm jo s paryBam-fauou:
L 4568 Tem ‘wsuadis nsumsaan weid uoisuad jo 130 ‘suswRsaa weyd wopsted
U0 UMl Jo Sje) PISlem-A0w [euTE AN BI0T ‘OF 1AV pIpus Jesk v aog

wingayf fo 210y upuasAuf

“21EP JUSUAMSEIW 2 18 swedisnued jajien uasmiaq nonsesuen
Apspuo we ut Niqe)) B Jysuey o) pred J0 JasTR UT 135 01 PIAtadal aq pnom
iy 20ud 240 1 aNeA JTR C3G[RA JTB] 1B pOIES Ue Siuannsaall pury wotsuad Iy

SUOHONID, 4 JURUISIAU]

“fIseq Eal HINAU0sT 8 U0 PHEMO[ED are $ISTLD 1955e ) JOf
sumjas nwsl-3u0 "LI0ZIE/T] YINANg 696 1/1€/Z1 Xapuf TAV [DSW A = Ambg
revonEwat L10Z/1E/Z1 Y3naun SZE1/1£/T1 Jo pousd oy s0f ere( 19AS — 810D
Yreasvy SAry IesSunuoy wog are yep wmnoad Jsu pue swnjal sse|d jassy

%05°1 %00°SE WO PAXLL
LEO'EEL'EL § LSTE $- $- $ P6TOELET § IVLOL %059 240001 Ambg |euonewajug
F99ICLl  LSCT 0661721 VHING - sapomie ‘51 Hrefs e e ﬁ%—
T = = -5 o o B, ¢ fymbg onsour

STI'pEL - S S STI'PED OWTHS - n.aun-.m‘: LU HO0SE b apsauieq de)
S9TRTT € - §- - 89781 §  VINNA - =posbe g TG ORIy Y

[TEZ TR 019 1 ToeqL  en[EA At AL WS sy paradug jadmy

TpEAln s8] | -fuo]

$3e9,1_ UL} SSLLTNRHY IOULEIAT]

810 0f Judy jo 5B sapumass
1990 5. PUnJ A JO SIOUTHEW pue sjusunsasul sy swesard ojgem Jurmopjoy Syl

I$9§5E]3 19558 550408 UTIE20[Te 12l
Sumopjo i SYSIQDISE SOTE YPim SoUBAIGE L Aoijod jusumsaAm Spung QL

YSTY :I0Y 1sazauf -orjoyuod Jreisa0 sy Jmdeuew sof prepums , uostsd soapruad,, ap Smsn ‘sxuadyp
pue ‘soudprud ‘IS *aed qim SpUY I )53Au1 0) pung At Jo Aonjed ap s1 N
"(D1@0) vonedio] sxwemsa]
ysodagg euspad #y) £4q pamsu aq 0) susodap ssumbar Asrjod Jusunsaam s, pumg 1 ~Karjod yuaunsaau A 0) 5aBuEYD o0u asam ) “1eak A Tuung
S JPjouvuld iim sisodag {ponunuoy) (Ko MusIssauy
(panumuoyy) Wefg UOY (panunue) W g UoEGSd 3304
(poaunuop) uondusssquely -2 (paunuod) uondtsg ely e

(penupuoDd) SNV1d NOISNAd LIIANTS GINIEQ 71 {ponuguel) SNVTd NOISNTd LLIANTE aaANIdaa Tl

(ponugua)) SENAWALV.LS TVIINVNII OL STION

(panunuo)) SINFWALVLS TVIONVNIL OL STLON
SIONITH ‘AT TAOTNOY 40 FOVITA

SIONITTI “ATHAOTMOY 40 ADVTIIA



"€10¢ wag pandde 4 | pZ-J wsutasardun Euogessusd
Yyuas ‘uznnsipe (o3 3njq 8 Qs JqRL AU p10Z-J8 0 0 paduegs usaq
aney sapen Qijepow g $91es Aedow of 1zadsas yum suonelaadis pastaal 1232
0} feak toud 1 woyy swondumste [euEnow o) sadsan gpa aSURYD © Sua ataff

TL60Z00C S COVLVBLFS VEFEOS LS $10Z *0¢ TV LV SHONVIVE

-9

“Qmqey) worswad [Ee) S Auusap o)
siuswded yyauaq parasfoad jo spousd (e o1 pardde ses suzunssaur vejd votsuad uo
urmal Jo sjes pajoedya uus-Juo) s ‘arojary sraquisn weyd warmo Jo susniied
Waeg amny paxfosd |2 ayem o sqejreae aq o paosfosd sem uomisod jou
Areanpy s, ueid vorsuxd iR ‘suondwnsse 2501 U0 PISEE HIRI JQUING 3] PUR S3RE
UORMQLAUGS PUNErN3p A[[ELERIIT Usaaoq S0UANP AP ) fenbs 318 18 spews 3q
Jit4 STOUNQINUOD JEY) POE 2L UDHNGLIGEOD JHALTD S 12 SPELD 24 J[1m Suofnqumuoo
1oquism ueld 1B PAUNSSE T JUNOISP A FUMILNIP 0} PISN SMOP SR JO
uopoalord 3L “%4L som Aniqey uorsuad [Bi0] S amseIUL 0) Pasn J2! WNOEP KL

879°S0E 195°626'C 061°SETH sadueys jan
Yy punoong
9IT6k 91768} - {1zysren you) J3qp
= (95's66°'l)  (£95°S66'D) spuTyas pae sjaauied 1jsusg “anjes tie
(osr'18v'e)  961'18p'c - IULOOUT JURSIAUY O semmxosdde Yorym 4509 PIZILIOUST 18 PIN[BA SID SPURJ [BRINU JafItt A9UOW eyl
(£51°9¢9) £51'9£9 - suonnqLauos sdoydurg “(sndug g |saa7) Smaud pojenjeas Sinsn panes are suonedfqo Aswase pue Amsen]
890'63E°T - BOO'GBE'T saftreya uondumssy *§1 YL "(@ndin | [23a37) s2aud pajonk Sursn panpes are spuny Ewnw Hmbs agp
(z66'958'1)  T66'9581 - suonnquuey Jafadurg "810Z ‘O 1By JO 5B SjuMIAMSEIW I[es Jtey Tumaar SuImofa) Sy e pumy oYL
(Zro'ozL'n - o9z 2ousuads [Enyan pue
pa103dxa usamiag souasaly i JUBUDINSTIPY SRR 2O
9BLPEL'Y - 9BL'VET'Y sazang
1nezers - 116°ZE [ 1509 301135 “pung sy £q
potad o 0f sefuey ) dSIFUMO )ROIpUI 03 Pl AHES|> 3q [[EYS PaM.I 31 JO susunsaan e 91 ydedereg

tPESILEL S 006'LI6BES PHTEETEE S L10Z° AV LV SEONVIVE

AT WONBOg PN ANger]

1© gLi-1 PRIV ‘| 801 1deD ST O wensmy Hweg 3SR jwepad ) £q
e} 195 SprepUess ) Sunsotd sayouq (ely 0FeonD) [B20] J0 IO A MIN JO YuRg
a5y [RIspad S 0) Sumpodas siyarq Aq sasepamd sannbas Loijod jusunssaur
PUR 341 S3AIMOH “STUARMSIAT 0] JSU IPUS [EIPOISHD SSUPPE Ajfepiaads jou

uoisuag KLrejonpig uolsuay 520p Aijod punsaau) AL “Kued 9pIsme U Jo uoisssssod U1 AR IR SUBINSIAUY
PN LU [E1oL 1 Jo J[eA A J3A00 0} I[QE 39 JOU || PUN A TUSNSIAT] S} 0) Aredryunos
@-(@) @ @ 1 JO am{tey #) JO JUaAS ) U1 TR FSI S ST SUIONSIAUL 10] HFL IPRD [EIpom)
AupqorT uosua g raN ui saduyy S Hpad)) [oipersmy
(pemunuo)) U TORUSY S0 (panumuos) Tejq UOEI 5o
(panuguo)) swondusssd udyy B {pemupuop) suondussaquely &

(panuguo)) SNV'TJd NOISNAJ LIAANTH GANLAAA  “T1 (panupuo3) SNVTd NOISNIJ LIIANAG TANLIZA  “I1

(psnunucD) SINAWILVLS TVIONVNIL OL SZION
SIONITTL “ZTTIACGANOY 10 ADVTTIA

(pentmuo)) SINITWALLVLS TVIONVINIS OL STION
SIONITIN'TTTIAOTNOY 40 IDVTIIA



- - -fg-
ISR fuaLi Stp we (348) 233 aed sBmusasad | 2o (240) Jamog

nod sdejnzasad § st etp 2ies noIsip ¢ Jurn pajemaqes a4 1) Jt 2q pRoa GIpgen

vorstad Lot 5, 585])IA I TEYM ST ([P $T o5L JO SIRE JUNGISIp AP Susn paemoes

sSrpA = 30 Aipqen uoisuad jsu oy suosud mojaq 31qE Ay, AR JEMOISTP

3 ut saduma o1 Ariqer) uorsuad 1o 3 Jo sisAene Aanisuss e 5§ Smmofof sy

0PIy § 1IE6T9T § ‘I¥10L Apasusg oy Junoasig
96T TEE E susunsaaut us(d uoisued uo sBuTwes e *£10T ‘S 3390130 PITTP souemsy] Jo waunredag
pue paoafosd uaamiaq oUAIYIP 1IN SIOUI[[] 3 AG polonpuce Apms sweuadx? [EUENE UBR JO SSAL 1) U0 paseq

- 11£'629°C suondumsse v safuery wam uoneniea 107 '0€ Wdy AP Ut pasn suondumsse [BUsnIoR SANOUOII-I6H 1IN0
TIB'IE6E § - $  oououadys emoe pie papsadxs ussmysg S0P SLL "£§0Z Woy pandde £[0z-JIA oreos wsmaacmdun feuonersusd L qusunsnfpn

[T T

|02 amq B A 3Gl ANRUCK plOZ-4Y ) U0 paseq aum s Ayeuol

Josmopuy  JO SMO[HRO (Z331 199 %ST1) %00°C sjuongsnipe Julal] Jo 150D
PRUARQ pauapg
oL007L injat 1o e INIRTIA]
1530mos Simo]|0] AU WO Te]d ) 0} PIIRAT SAUNOSAL JO SMO[JUI
PALIJ3P PUR SIAMOSAL JO SHO[INO pavs)sp pauoda afemA >m ‘§10Z ‘0F udv 1v 20575 saseasTu Are[es
1SE'801'TS %0ST uoge|juj
3o osusdis vowsuad aood paznifiooar 33e|pA Y ‘8707 ‘0F [udY pepua Jeak o Jog suondomssy
Sacinosay F0]eA JUeR PO UOTIETRA 1355V
Jo swofup paufoqq pup soaunosay fo sweying pornfyg pup ssusdry uoisuag
Teuuon s8e-Anug POYIAW 1503 [eLreyoy
16088911 § TL6'0T0'0C  § POIG6H'OE § Amqey) uotsuad 1
8102 ‘0¢ udy SIEp UORENRA [ELRENIDY
%8) LY %9
ST %P NEYWMOISIE  ISEAI(] %I suopdumsss pire spotpaw [euzngoe Sulwoflof sm Suisn 2107 ‘pg Judy Jo se
uamy POULIOHIE UOAEN[RA [EHRTSE UR 4] POUTULIASP St SA0qE ANfqElf uoisuad @0y oy
{ponunuo)) dnannes awy pnossiq suopdwnssy [praoniay
(perunoy)) TE] FoTswag 9910, (ponupuo)) T LI |
(psnunuo)) suonduasaquely  ® (poumuo)) suondusssuely B

(panupuod) SNV'1d NOISNAd L143N39 GINIdAa  T1 {panunuol) SNV'Id NOISNGIJ LIJANIE GaNLaa ‘71

(penuguoD) SINTWIEVLS TYIONYNIA O SZ10N
SIONITIL ‘T HAQANOY 40 ADVTTIA

{penunuo))} SINANALV.LS TVEINVNIL OL S10N
SIONITTL‘ATUAOTNOY 40 IHVTIIA



Jo wnwnew ¢ 0) sr2ak Of 0} dn sIeak 7 3340 231035 JO Tk [RUCHIPPE YLD 10)
Areqes yons Jo %,05°Z £q paseaiul o [feys Wausq [enuie H] papmodneg t¢ a0
¥3PU] 0L SSUMSIOT) A UF ST [BUUT A JO 5 JO 19553) Iy snid ‘00’94 S 1@
paddes s1 sasodind uoisuad to0] Lrepes sydyang ‘peuad yp ut 331a138 Jo SpuOW
Jo Joqumu 31 Aq 153q8y a1 sea Arepes TQ0) S YoM UF 3014138 JO Sipuow (F]
5%] 1P URLM S01ATS JO SPUONL IARNDISUCD G5 T Furmp IgSYasy F1p Jo Aees
o AR Furpralp Aq paureiqo Arepes Appuow afwisse A o enba jgeusq RN
TETILAID R 3ALIZ1 O] PIIUUD 2IT 9ILAIDS I[GUIPAD JO SIRIA AUOUL IO UI) (s J9PJO
10 ¢g Jo sde 2 Surorene (] [0z ‘1 Arenier 131 30 UG pamy asoip) saadoldurs 7 1a1L

“Jyws A[fEnuwE paponodwos
%€ Pue uoisuad (enduo AR Jo % Aq “sead 55 1599] 1% Jo 238 N Surgaess uodn pred
aq pip JUSMAIN 10 ajep Atestaannn 1] o) Sitaoj|a) ‘A[[EDUUT Pesearau] aq [eys
LLGT T Arenug( S8 321AJ3S JO STRAL 20T JO §7 'PiM parnas oym 2akojdury paiaaoa
® JO I4IUIG ATUOW Y[ TGS PINPAI T 341337 pue (9 3e Jeym Jo e wnat {ew

-gg-
“JULONT JUSUBSIAUS PUE SUORNQLIUGD [En0Iy psousuy are §502 sARROSUALDPY

*3|quded puw snp usym Anpge pue aswadxs ue se peziEosas an
SPUIYDS PUR S1J3usq U pasmbal e SICHNQUILOD g1 1A JBL O UR PILIES UDIfA
parnfosa am suennquuuos afopdws pue sadojdog Funimooor Jo siteq [enoe
) pE SNO0J JUNDAMSEIW FIDMOSA INDATOOI A UO JOj PIUNCITE ST R[] 4],

*soako]duss 1ait3Yany aane A pass}a A SIS M) PUR SIURINJIUS] uotsusd
£ PI23[3 51 J3qUISTE U0 “Jose 5. 5TRpA Mp Aq pannodde are saxsnu] Jo preog
A JO SINQUISWE 0MV ], SSIISTU] JO PIROQ JqUAW-3AY B AqQ pawdAcd £ usd UL

*pumj 150 uorsuad
e SE U3 3 10] Smodse sFeInA syl amye[side swom[g o Aq Ajuo papusure
3q Aewr pue (J-p/5 SO OF) ST AQ Pausaaod e s3] UoInquIue) Jafojduss pue
sadopduus pae Rupsusq pauysp aq ‘wejd uoisusd safojdius-x3ums € 51 sap gEnoqy
{ueld ) ueld umsuad SPNBHAn]  AQ paacd uw [FuUosied Wioms A

HONBYSIRIMIPY WDl
SIIATIE PAYIPAID JO 8IRIK ()7 UBY[) SSIf InG EIRAA U} 15%I 12 (M s3kojdurg Lrepes
YIRS JO 846/ O WIMUIXEW B 0) S1ea£ (f ©) dn S1eak (7 3940 3314128 Jo 1eak [Euonppe i3 7 QLT e T TR
Yo23 10f ATR[eS 43NS JO 9405°F £Q POSEAon] 34 [[EYS JLJ3UDQ [ENULE B ‘Justuat)al
Jo Jiep 3D e PRy Nuwl 3P of poysene ArkEs 3gi 30 JRy-aue m jenba upausq L6LPES'T) § TVIOL
WILNN [ENUTE TR 3A1323) 0) PRIRUS WE 20TAISS S|QENPaID J0 SIBA adow Jo g7
i 19p]0 10 g5 Jo 23T sy Juurene ([10Z 1 Arenuer o) soud painy asoip} sadojduna o eIy,
1 3911, "Si2u3q A{IGESIP PUE [EIP S8 [|am SE Sitiouaq juswainal sapiacud uejy sy (£09'€92) £702
(ps8118) 70T
Papraosd sifang G A TA] 1202
{95E*1ED) 1rdiTA
- A TYIOL (sse’1eD) 8 610
S e ~— pgody
0z s1aquse weyd aanay o€ Judy
£ sy Sutagsaas Burpug
334 10T InQ 03 papOUa SIqUIST URqd JARIEU] TeR A Te0sid
9 S1yauaq Jutaras

ApoaLms SIUBIAY UG 10 Sraqui uejd Jagoeu]
Jo passisucs diguaquis weld 2 ‘810z ‘o€ (udy 1y
disoquapy 1o d

{ponuniuoy) Wejg oS,

(pmunue)) sopdusssq ved

®

ISMOF[0]
se asuadxe ucisuad Ul pezmBoaas aq qia uoisuad so1jed P O pajelal sacmosal
JO SMOJJUl PALIZJOP PUR SIMUNOSAU JO SMO[PNO paudjsp st popoda spumoury

(pFunuon) seunossy
Jo smopfip pauiafoq puv sodmossy fo swolfing pauafxg pup asusdxy uopsusd

(penuruoD) Ueid GoRea] 55104

(penunuen) suonduaseq uelg

e

(panwnuo)) SNV NOISNIJ LI4ANAY QINIIId  Z1 (p3nopao)) SNV'Id NOISNAd LIJANAE dANLIAA T

(penugnod) SINEWILYLS TYIONVNIL OL STLON

(ponupuog) SINIWHLV.LS TVIONVYNII OL SZION
SIONITTI *ITTIAOAINOY 40 DVI A

SIONITH ‘TTTIACGINOY 40 IOVITIA



-89 -

*378p JusURmSTa A 18 sjmedionred 1R 123413 UOKITSURY
Apgapio ue @ AMqel] B Jajsuen o pred Jo 19558 UR (|95 O pRAlRIRl Iq pRoa
1B 32ud ap §1 nfeA IR CSN[EA JIEJ T PAIRIS 1T sueansaan pury uoswd [y

SUCIIDNID A HiduGTaANE

“5158q UEA SlhImesd e 1o paye[majes aIe SISsEyy JaSse aif) 10}
swmas u-Juo L10Z/1E/T1 GENaND 6961/1€/Z1 XPU] A4V [DSW 44 = Aimbg
[FuoREwaIa] £ [0Z/1€/¢1 YEnanp cZA1/1€/Z1 J0 pousd M 10] BIRQ 1G4S - 43D
yaresssy siEuy mEsBimop woy ane wiep wiwaid ysu puk KUNJA SB[ PSSY

-19-

"PIOS 39 PN IUSULSIAWL S YIA[m 10) S3Ld
ap ‘sopd weys s, JING T PeNfBA AT IAT T RINAUNSIA Atredwod jusunsaaur
VST S S Wit pRURISTial 10U 81 TW] aqua Bunedioned ap woy paas)a
sAFTU] [0 preog  4q pafmrew puw ape;) fediammy s1ouiyl v o ensmd pautiay
15T JusurisaAUT Jyyosd-10j-jou ® ‘I put ‘(enqea gy s uediogred sy o Enbs
ST yans sn[eA Areys S3d [§ € SUMRINIEW Y9I JAMSTRIL, S1EIS S JO ONUCD S I5pUm
eSS SToul[f] 4 Aq paeas) spuny IO #LL ‘SPUTy FrUnw ‘sequedivad

1A Aq ped e g 5 das ‘saniadas Sumer prepuws
oMm] 1SB3] 1B AG SUOREIIISSE(D 1S343n) sanp A uRpre paiet ssded jerausunuao
uuay-poys ‘fusnsase sseyunda suonediqo sures asap aseyamdat o) slusmaaie
20 TEAUELIAA0L) £31W% PRIRIN S Aq PeSuErENS J0 panss Sanlnods 1o soljopod gita
SPny TernE 13451 £HAL0M ‘SIS UoIm 11pase pamsin *satouafie -7 pue Amsea]
'S ¥ jo suonEdqo ‘SUORMNSW Uee| pue sulaes ‘SYURq [RISMUNNGO pAmSU
up sjusunsaaulsysodsp aph|sut a5y "SIYTL 49 PAMO|JR SIUSMIISIAUL |8 UL JS3aUE
) pung a1 sezpomne Ajod waunssam (pung ) s,pung vorsuad S1amByand sqL

%OE' %0009 auroau] paxiy ©Orjo manysaug
%OE'Y %00'Y Ambg Eoonewusiuy

%0¥'8 %00°8 Abyg 2nsetiog] dey) jriog Tjealed pamaca Jo 9480 61 Sea uopnqLItos s 9TelitA 3 ‘8107 "0 RidY

%059 %00'8T Aymbg ansewwoeq de) 285y papua seak o1 104 “0F0Z £q 1500 301135 ysed 2t 36 %001 PUY ) PR SeY 3Tef(iA

G Sa3moH TRl S 10) 51502 $33iaas wed oip JO %406 PUY O OHOZ JE3K oM

wmay )0 Iey ede] SSE[D 1SSy mwn sey a8R[pA S 110 ‘| ARNWEL SARSIHH ATeTIOR pI[aNa te AY pAuuLalep

[eay pasadxy Affewenyae se ueld uopsuRg (SByand A suwuy o pamba 6 S%upa ML

s -Suoy SATH PIIEIIUIMOSE JACEILM PSPUR)a 3 AR suonngnuod saiopdu pagpumooe

SITTL]D 19SS SSOuDE uonEse][E Jalliy
Supmoj[el @ SSUGEISS ST P Sauepioaoe U1 Adjod uamnseatn s,pun. SHE

JUAMEIAU} U0 Wiy pue ‘Aipmby ‘Tediouud Jo
Arayes *Auoud 3o ropso u) ‘ae Larjod o Jo ssatelqo Amumud ag ], oljoptod jfeiaso
tp SmFeuen: 10) prepueis  uosisd juapiud,, s Suisn spumy signd Jo Justnsaau) sy
BuRL3A0B SanjEis {£30] PUR AEIS |[B OF BUTILIOJUCS pUR pUng S JO SPUBLLIAP wd(}
qsee Jrp o Fonemy s ALmoss tINUIYRW 3 [HIA WU HsTmsaam 1saydng
F opiacad s YIm JHIUEL B U1 SPUTY S)E IS3AUT 03 pang @R Jo Aojjed o s1 g

“Aatjod waunsaaur A 0) $23URYD OO Aram AN TRAK ) Bunmg

*301AIR5 JO Sreak (jz ueln §53) yim jusuikojdina passacd sanes] sakojdwd ue Jp
“WRLJ S O ATE[ES 95UQ MRt JO 2450h'6 SINqLIN0D of pastnbas ae saadojdus patsaoy

SHORNGLIYCD

“1ea4 repua|zs 3mpasald S 10 xapu
S0LJ IAUNSTIOY) P U SEURP 21 JO ¥, J0 %€ JO JISSS] SN 5T 2SRRI AL JAye]
Arenuer yows C[enoue moco tosessour Sumpimodwoosucs] AR W1 JaAsgOyM
‘ojep Suuers votsusd i Jo ArestoAmuE ISI) Sy S0 ‘SuBA Iy3yAy AR Jaye
| Arnuef 33 uo g9 38e 12 Afenaun paseara oq Jieys Jaqdyany g 1oL ©Je1gausq
Afpuow Y (55 JIPUM PUOW YIBS 1A 44 “'971) WSUIG PIINPAI B FAISA puR
0§ S 1aye Jo 1 2 few Sk ua) 15¥9] 12 Yila seadojdury “Amejes yans Jo o457

(penunuoy) Anjod justnssany (ponunuo)) papraasd siifauag
{ponuguo) (penunuop) TETY TORTS] SR IS
(panuguop) suopdpsaquey  ® (ponunuod) suopdioseq ey

(Raupnod) SNV'Id NOISNAJ LLIANTE ANIAEA 1 (ponupued) SNV'Id NOISNZJ LIAANTE QINIIIA  “T1

{panunuol} SINTNALYLS TVIONYNIL OL STION
SIONTTTI ‘ATHAOTNOY 40 IDVITIA

(ponumuo)) SINTWIL VLS TVIDNVMIA OL S310N
SIONITTI ‘ITTIAOTNOY 40 RDOVITIA



-~ -

“Anpiqes| uoisuad [810) Y Sufitnzap o)
Sueied wyauaq paysefoud jo spouad e o) papjdde sea susunssam uverd voisuad uo
umar jo ser pajosdys uu-Buo aq) *uojarag s1aqmsn wzid yumD Jo susued
auaq amny paxefad J@ #pw o jqeeas aq 0 pasefard sem vomsed jsu
Arepnpy s, uzid votsuad s ‘suondumsse sToUl U0 paseq N8I SIGUISW ) PUY SpRI

- 69 -

sreak
U3A3S 01 oay Wwoup dFues pue sreak sy Aewmncoasdde 1@ poutziuen ag oijopped
3 Jo uonemp pue Sunman 3eisae sy reyr sannbar Sonjod usunssam s,pung sy
TIYTRUI JUALMD A} U0 PISEY 1LTYA JO S1R) 2[qeuoses & Sutptacad ajiym stuaurannbar
Buyessdo pajedispue f[qevosea [[e 107 Hmpmby 2pioxd o) orjopaod s Sunmpnnys
£q U ares jsarul ) ansodxd S SINM[ pung A[] WISANSIAUI U2 JO INJRA
472} 91 J99LIR A|ISIAADE [ILA SIVRI JSUNW U1 Sy FEU) NSU S4E §1 FSU SHe IS0

UORNQUIUOS PAUULIZIP AELIPTLIR USaA2Q SIURIALIP ) 0 [enba SSjR1 18 SpEIL 3G ULy $TE6IYST § I95E6EC § 2US'PIP 3 6LTBSES S TVEOL
[} SUCHNQLITOD JEY) PUE ANEL JONRQLIUCD JUALID ) J7 IPEUL 3G [[I4 SUORNQLINGD $00°791 [F0g Siv'os LTI spuoq edolungy
aqua weid eyl pIEINSSE AL JWNGISIP IP FUNLLFRP €1 PN SMO YSed jO £59°61 1v'éy - FOO'69 E._Bseiu__.;

uomdafoad Y[ ‘o4z sem Aypiqel uopswad [B)0) {1 UMSEIAI 0) PAST HEL WMODSTP YL

apoy junossyg

118 BT S3PE oLl
ESTSr LEx4 ) -

6c3'038 rSTE9E L98'6s ey
210 904 I8C 0TL'66 $6T'5(5'1

LOS'L0T OWTHi - PRt 51
ATHd - Spwi 57

&5 - - PHOR SN
anfea gy ssyewrpxaidds ganm 4503 paznoure al s . s> e ooy -
e Tty favow 201 ‘(ndur 7 (aax) sjopows Fupoud 6969 § 65’690  § TOCSrF  § STLE9) § ST S =ou LS
xinew paonb Jupsn penea an spueq (edranmu pue suonedijqo Lxsge pre Anseas] ol T E [1%] §1 [t SAREA ] R
"§71 34, “(smedus | [9Av Y} Seoud peronb Sursn panjea ame spuny penty Aymba apr L] =1

“B107 0€ Tud JO 5T SuFwamseans an[eA Tej Suttmaas JUimo(jo] sy sey pung Y1
NEBUBLASOIRY B4 10

SIS ) 10} WeIpOISNY S8 108 0} vonmisur Ared punp wdpusdapus ve saumbal
Aonjod wrsansaam s, pung sy Aured 3pisino we Jo to)ssessod U] AT JE SUIUNSIAN
1§ JO SN[BA 1) ISA0IAL 0] IR 3G IO [[La pun ST “Josunsdaur A o Auediapmos
A Jo amTey Yy JO JUIAI JU} U2 ‘eI S AP 1 SIUIEDSIAUL IO ST IPIUD |eIpoisny)

S PR Jepolin

VY O YV oy sBunet sav spuaq edonma sy pus vy
O+ potes o sapeale 'S'r) UL SU Nps SSPPE A|eds jou s30p Aayed
lgsumsaaul s pung S WARLACH NS PAU[) #p 49 paamenad Lpmondug
am jep SRR it 0/PUR USURLIGAGH SRS PRI W) 4 PONSST SINULRS
w Supsaam Ajurmud £q Y5y wpa o amsodys K1 HAUN pung SYL Aumjew
uodn anpEa d 51 A2d 100 [lLw AUNISS 1GIP € JO LINET AP TP NS 24G) 515U IPALD

(2032 X T) SIANRITHY Jenisan]

‘3102 ‘0£ dy Jo st sspunsas
WI9p S,pung 241 Jo sanumBW pue siwsunsaaul py siuasaud siqen Swmoqo) syL

YRIY DY 1524Ppu]

“SIULMOIS I5AN €) AYTU 0) suejd
§,pUn] I O} JBUIRIOGNS 30T YU URIPISHD AN A9 Swiegs An Yo I[R0 5ONN9S
a5y ©) SIYBLE Ay 01 SUITE]D AUE JO 93l 2q [[EUS YOI(M SILMOIS L3NS UF 1SN
Aumass pawapad v saey [Eys pumj MY asmeinsu) Lopisodsp [e1psy Jo sseoxa
T S9IR[EQ AUEQ )[¥ 10 [EI21e)[03 o Buinndpaid sumbay £opjod Jusunssau s,pam g AL,

suopmysul [orauould yitn sipsodag

PaIsoatn Ajenyoe sumoure Surdueys siy 10§ pasnipe ‘ssusdxe
JUAASIAUT FO Jo0 *auruneprad juaunsoauy sessaudxs wimal Jo a5z payiom-Lauowm
Y, %peh S8 ‘asuadya Jusunssam ueld vorsuad jo 13a ‘suaunssaw weyd voisuad
Vo wiwal jo el padrm-Asaow [EAUTR Af *RI0Z ‘Of WAV pepus Jeal p 104

YRy Hpay L b .\Q PIY JWAUSIAUT
(ponuguo)) T[T RIS SENETT] (psnunuon)
{ponunue)) mondussoquely e (panupuo)) suondussag ueld e

(panupuo]) SNVIA NOISNA LIIANAG GANIIEA ‘71 (panuguo))} SNV'Id NOISNId LIIENTE GANTAFA  "T1

(Pemumuo)) SINAWNALYLS TVIONVNIA OL SE10N
SIONITTI *ATTIAQINOY 40 IDVTIIA

(pemumuo)) SINTNALYLS TVIONVNII QL STLON
SIONITH ‘W' TTIAOZNOY 40 ADVTIA



-7L-

gEr'L S SYORLE'L  § ED6ISSE S Angey vowsusd 19N
%48} [O7) (7))
ug-\v— 2)TY WMoXSIY seande( %l
yuaLms)

wajes jatms sip vz (348} 1oydm wiod admuauad § 10 (%49) Lomo]
rod afeuanssd [ $1 jmp e junedsip @ Surm palens{ed A4 21 31 3q pos Aiqel]
uotsuad 120 5 FeqA AN IBYM ST {4 SB % JO S1RI NMOdSHp oY Huin payemoed
aBeA o Jo Amqen uoisuad 190 p sjuasaud moRq Iqel LI R UMOOSIP
3tp w seBueys o1 Apger] uorsuad 13u i Jo sisdfeur Aanisuss € 51 Jumo]of Yy

Aapanipsuag 1oy oIS

“LTOT “§ 3120 PIIEP SoURMST] J0 WauRIeda]
stouy(] S £q PAApU0d Apnys edusudyd [eUENIE U JO QNS oY) UG Paseq
arsm UOTEN[EA £ 107 ‘0% [udy ap ul pasn suogdumnsse [eUenIor MUIOUCII-UOU JHI0
a3 "g07 way Arenonessuad parpdde £ 107-dN S7e5 Iuama0sdut i qusunsmipe
fejoo aniq B UM O[qRL AN[EMOI bOZ-dd M UC PISEq MM SRS AN[EHOj

(Z 2911 305 %57 1) %O0'E surmsnipe Jutal jo 1507

00 W2 JO J3R1 JESUNSIAUT

%05 saseuNl AIB[RS

wST uoneyu]
suondumssy
onfeA 1T POV UOTJEN{RA 1355 Y
Puuou s3e-Anuy POYIILI 1509 [BURRIDY
8107 ‘D€ 10dy S1Ep UONEN[EA [ELENOY

suopdunsse pue spoew o Sunsol(oy sy Sutsa g10Z ‘o€ (HdY Jo se
PomLopad uosiEnja ELIBNISR U A PANULRAP St 24008 A[iqe| uosusd [0 AL

SuoTnESy jOLENY
{panunuoD)}

{ponunuan)) suondussaq veld

(panupuoD) SNVTd NOISNAJ LIJANIE GINLIAT  TL

-

=1L

*£107 wog £ruoneisusd poydds ¢ [0Z-dN JBs Wwawdsasdur
Pla quaumsnipe Tjj0d 0iq B ke JGRL AUEMOK F10Z-dd AP O pafumya uasg
2ATY SRl Af[ewow ALY "SR Aenc of 19edsal Y suonesadxa pasiads jasp
oy sead joud ap woy suondwnsse EueTgow 01 Joadsal W FT0RY B SEM M

SOOFLET § SOFTETS § OER'9SL0FS B107°0f WMUdV 1V SHONVIVE

(pFnunue)) SINAWALVLS TVIONVNIA OL S310N
SIONITT ‘ETTIAOTINOY 40 DVTTIA

L6188 S9CBIS 795905 1 sadmmp N
966'6 1966'6) - {(1235umn 191) YO
- {ps5'c6T) (rs5's62) spimya pue sjuswiied 1gouag
{595'98¢%) 596°08¢ S FWOIY JUAURSAW 19N
{z68'8L1) L68BLT - SHOPNQLANGD Sak0|dury
SBT09 = $8T'09T sefueip nondumssy
{£54°850) [1y:3:194 S suonnquoes sakoducg
SH'ELY = 6r0'E1F souauadxs jeTyoe pue
paizadxa tramiag asutagig
066699 = 066'699 s
Z6L'8EY S T6L'8SF 1500 2014155
pouad ap Jo0f saBuey)y
80b'089 § O008°CLS'S § 89709Z6 § L1071 AVILLY STONVIVE
Alpqery  uomsog BN Aipger]
ncmﬂ_um h._.mmun—u_..n Bomm_uoam
BN ur|g [tlo) 8
@-= @ )
ANqUIT HopsuaJ 13N g s28uryD)
(panugue)) Te{JUoT

{psnunnay) sucRdussag g

@

(Pnupne3) SNV1d NOISNIJ LIANTE QINLIFd

a

(pentmue)) SLNFWILYLS TVIINVNIA O1 STLON

SIONTTH ‘ATTIADAWOY 40 ADVTUA



“pL- gL~

S8E01'T § TV101
TR 9T zayeara],
890°€L £20Z
olyLn 70T
1006271 ({174
080°01Z 0Z0Z
200017 § £107
emdy
Surpuzg
DA [EISI]

Smo)[a)
se ssuadys nowsuad ug peziucdosat 3q [ veisusd  S1ay3yany Sg o) pARRI SSAMOS
JO EmO[jul pauajsp puv $IMOSI JO SMO[ANC paueyep st pauodu sumoury

LB0°LT1 §  TUTOETL § TVIOL
LESPLE sirsunsaaw ord Goisuad uo sdugwes enoe

pue pavafoxd gaampag 2uARYIP Y

- T9EL6T suogdumsse u) sadueyy

L80°2ZL  §  ETE'BES §  93udusdys o pur paroadya usamiaq saagig

$IAMosog SMOSTY
JOSMOPU]  JO SMOIING
PRadjaq panpg

1SIAMOS
Jumogey g woy wvejd ucisusd sydysiy P 0) PSIEjM SIAMOSA JO SmO[ut
PaLIIAP PR S9AMOsA JO SMOfN0 pauajep poutodas ZdepA =p ‘R10Z ‘0f wdv Iy

‘089'196§ J0 ssusdxn
uoisusd siyByay pezrudosa sdeyia M ‘3107 ‘of WMdy papus oKk o Jog

S2IUNOIY
Jo smoyuf pauafof puo @omossy jo swoying parofg pup asupdyy uoisuag

(pamuoy) W[ I0RTI]  SIaag=ur
“popsad tedosd oup up saswado pIo331 0) pund votEmnsu) AY1veg S Ul 795°9€S
JORmOTE S Ut PIpUOIAI S Jusunsnipe potad sopid v ‘g Q7 *0g 1udy papus esk a1 Jog {penunuc)) suondussyqueld e
INFWISOIGY A0IHAd HOTHd €1 (penoneo)) SNV'1d NOISNEJ LIJINTd GENLIZA 71
(ponunuaD) SYNIWILVIS TYIONVNI OL STLON {panunuoD) SENIWILYLS TVIDNYNIA QL STION

SIONITTL *ITTAOIMOY 40 ADVTTIA SIONTTTI ‘TTTIAGTINOY 40 IDVTIIA



- nh. -
{woda sionpne juspuadaput 335)

—

Or9'S6L'3T $ 0F LRIV ‘TONVTIVE QNN
BSL°RE0ET 1 AV “IONVIVE AN
182969'r § 198'969°F 000°0001) § AINVTIVE ANNT NEIONYHD LIN
00T HIE'T) (00£'£20°8} {00T°6£T'9) {s=%n) s2amos Smouren soqmo 0]
60F PLT 607 631 00051 sasve pendeo 3o oS
(605°866' 1} (60L75T'R) 001'+5T'9) (o) smysmer),
(535N0) STDUNOS INIINVNLI HTHLO
180°TZ69 181°09L°t1 0O1'6ETS STUMLIANIIA HIA0
SANNIATY 40 (ATNIDILIEA) SSAIXI
[T T 1L60F 009'6ES°LY smpaudxa o],
TTT699°F} EL17199° OO 0EE"0E Aejmo pede))
6 b4 TA T4 00£'sT sedrer [eosy poe 1S}
sz #0'092 00E'19T edomy
L |
- {000'9¥T'e) (D00'SYT'E) P £2M05 PUR 2358 M O] UOREDONY
(se1'00+) $65°0£5°8 00L'086'8 SHOM A|qn
(czL'o6Ld LLS'TEE61 00S'€21°0T Aayes ongng
(0se'LoL) 059'904°01 0O9FTIT TEALS [RERD)
STUNLIGNIIXA
(ELTLr) LIFIEL TS 0L BLLTS EINTAA [RIOL
9SE6YT 957918 006995 EL]
(AT en 000'01 JHOSL JIPEIIATY
(£59'2797'0) Lr1'g88El 008'051°L1 PestsAcRy
PEE'TOS PEO'I16% 0018019 SIUALS J0F SIAWT)
win ETEL'T 00Z129'L Sred pue $5war]
gze1D) Uy 00L'€ES SIBHG) ptiv S301]
PHE09T'T YE1°LY891 00R'S85 ¥1 SUEL B
{o18'y) $ 06L's6L°O1 S 009'008'01 § soxm Apmdaly
SHANIATY
(3apun} 12,0 [FaRy ja3pag sugy
2usaEy puE EEEUQ
£10Z '0F BMY popUg B3 ) 50 101
AN TVEENED

TVALDY ANV 130404 - ADNVTVE ANItd NI SZONVHD
ANY 'STHNLIGNIIXI ‘SANNIATYE 30 TINAIHIS

SIONITT *ATUAOTHNOY J0 IDVITIA

NOLLVINHOANI AHVINTWATIINS CTHINDITY



- hh -
(woda spoppaz wapuadapul 325)

1 Dogae 38enany
IR G PR 'SV TORWP 332Das [Esnods ‘3 AqesTp AInp jo SUT) ‘SRt pIAn ared qest; ‘sign
Ao o) podsas Qi suondumtse o $<80mp w280 ‘910t ‘0 [y Sapm noFEReA FIRTGST 901 504

pormsaped 10U COREAEA TERMISE - Vil

Lles 0TS 1Tl GEFIY %000 SZET9E'Y S 8100
v ¥iN v VIN Vil ViN LHT
WG 6T £9L061°91 ©99%6r3'y R0 £99'6r ' 0 910z
N vl ¥l Vi v Vi S10T
%5851 LIFIRL'SE & Of6'IEFT § %000 0E6'IEVT § - s PI0T
VN VN v Vi ¥ VN £10T

[BHC) [LOex] M- [FaTI{Y] aly-Aneg NSy Tof nedy
foxfeg PRRA) 1vva) opey 1vy) FLIL 2N ua

pama0] jo ©) VY ppung Aymqery [RERDY  gopEnfEa
gumang ppenjon © Yy n [surnpy
5 (t) {vuznpy
TVVN (¥4
L0, el WIS ]

HYH 1LENTE INTHAOQTINELS0d YAHLO
SSTUOOU DNIANI A0 IINGIHDS

SIONSTT ‘ATHAOTNOE 20 ZIVTTIA

(oda n.a:?“w _ww_xa&_a_ 325)

10C000T § TV TLINYTVE G

TLEPe0% 1 AYPLIINYTYE QY

“EVEE 5 st  DRese S MY IVE ONALE NLEONYI) 138
73 ) 006316 (5am) s BERTE] D00 R0l

(o) toprny
EEEE T
(SIS SIIANOS HHEINYNL ¥IRLO

FTANULIANI O WIAO
SANNAATE 10 (ADNETEE ) 5T3I%T

T [ N AT Papoda moy

TGwad  visoor | GUOEF SRy
Ao el
s} o't 00! s e po Sesm
s} ol 00’51 ey
e
ey 11 0ot HEpomm)
(5c's5) 11 00%°L5E rasemxry
{5e5')) SOr'LEY 00570 TS
RS0 DTS
ooy 11 - el BE0
91T A 0G1TEL SopoTE)
SIS SEUSIS [y [rpea)
) TRl L= wums
B TRA) ITRRTY
(300D W o0 oL PEpoR)
[y A YT OLE 00FSIE TERAT )
{900 TS OnL L4773 nury
LT MERLE oa'pir S
Qr5en syl 005°561 ey
{96215} YETTL BT BuTrs
sdoud morory
Go5or) £65LT L2 =0
{roc'Tg 00T [y Sppommy
(er'e) 861'sT 5L ey
(oerp s (L 713 eutyry
soogendy
OOREARE Pt AEUN)
SHHNLIINIICE
o0
12958 1304 000t SCST] ML
LI56E LTIEEET 000067 e
(72 5] CISEETT 000 168°L Pans oy SiaT)
ME'00 L] 005028 =n S0
(ote'ey § DSVIZEL 5 0OTRTIT $ mmiadug
SINTATE
mzwumﬂg pRpy -ﬂﬂl LT
nmay R NEdug

16 "DE MY Jpsy B K, 1 0L
QN NORLYTEEY
TVILLYY QY LEHCne - TV TVE QNI 1 SIONVHD
QY STHLKAHIDE SANHAATA 10 T THTIHIS

SIONTTH “TTOACINGY 0 ATYVTTIA



o T -8 -
(‘uodas sjoupne juspusdapun 23g) {wodu sonpnt juspusdapu 335)

S[GRITRAR £1 Fe IR TR s J0f pHURsd 2q [ix uopeauoym papd 2q Ted oo
30 $IPad 03) MM “RAIM0H ‘SIEIA T3) 158] T 10} BONEULIOT 1e533d Euoﬁ FOPIEIS SAR m_u_uBED

“Afente ppunodmes 30)°¢
10 $35E3Dm NJeveq wamamansed pue Aenoe papumodmon %0541 01 %S £ 10 uondumste sateabut
Azapes papsaloud “Afenmue o671 12 REMAL JO HEI JINSIAT TT 2334 STORAETSSE JeNTIC T3S

ojqese 5 o eseal Kovm 62 30y 454 e 0ot A I PUR YIYRM PIANOCIS JEIA-AAL ST POISE DONIMIRA JI5TE 3] SIRIA 97 sem poud wonezmouwrs
3q 0% DOREEIONT O LI T (AN “RAImOH “ESaK 02 3T S a0f SOLTILIOTT) juasud PIRCGT IMpIges s "Kgaremmn am pme pasep ‘Aed jo pmazd Pas| TEM. POTI DONEIIONZ S ‘fetlon $88-AR0e s poqa
< 1500 JELRMIT 20} :SMOf0} 5E 5T P 1 191E] Q) Jo B DONEILIOIT [RUICHIPPY
PP “HaAT ﬂuﬂEﬂ-uﬂEnﬂuPEnBﬂuﬂ!ﬂuUhE a: mu._ﬁnmon s ) soud SHILOM Z] 5t gHgm Ak
g&unu.._.é.ﬁ._iuuue_sa,uh&%: AT : d pre
kot pET 10 iy T Agenoe w0y 3¢ 2o am [2es '] AW JO SE SUORENTeA [ELPNIDT ST J0 1ied $B pamusiap sea paytssasd DONvILONT 0],
Huﬂigaﬂi_ﬂﬂg% Hﬂ?aﬁﬂu_vﬂgnﬂﬂ._ 5Ep A-Al] TEM POS@ DORERY
sor 34wk §7 P pousd DORTIUOWY I PUR PR E%gg_agﬁguﬁg woentaye] Ornemajddng pannbsy o saoN
ﬂnhﬁgvzﬂag?ﬁﬁnuﬂ g@ﬂa%ﬂagiﬂaﬁﬁ_!ﬁaéﬂg
ek sty wud o jo B | S 30 ST TDOCENA[LA [B1 2 jo wzd s o ol ) %1011 (el %el Tl ioakzd ookodma-pasaca
K Jo s3uuxand € se SOt}
S PARTON Q0 THON
69T Ty %OPre %OL0C foaked a4ojdm-pasina SOS'EOI'ST § LPRSST'IT § SPERPIl § TiewAed sadojdnzs-paraany
joddumand v e ruonnquID?)
= = = {ssa> L AN
SIFESY'S  § 00F'I9§S £ f60'4ELT S GIYENDY S Ipuied 3afojdan-pasaosy 5 s s b e AL R Y 03
= = S63°88TT 6TTEEE'] 00681 DORNALAE0D PP
(£953 T G309 s Lig6) $ o' §  (sworF) LONIDIAZA NOLLONEMEINGD = 91 01 DONEJAL O STORMLITT
SEEIIET 036969 | ot 66958 | DRI AR
AJRATISR 3 06 DORTFRI U FOOMRQLADI) SEH'BET'T  § GITLEET § oov'eeEl  § TOHNGLOUGS PICTILRIIP AELTRY
UEREL: Gk PUWGL STIWGHL  § oeemT § 9107 JATT (T 0F a4V 04N GVAA TVOSH
[I74 10T L0z [i114 8T HAY QAN UYAA TVISL
SIEI3 [e351] 9aI § ¥5e]
s A (RS mog ey
GNNY INAWTHELTH TVAIDINAIN SIONTTT
mgﬁﬂﬁzﬁnﬂﬁﬁmﬂﬁg SNOLLNETYINOD YIAOTIWT 40 TTNAAHDS

SIONITTL ‘ITTLAOINOH 40 FOVTTLIA SIONITT ‘TTUAOIWOY 40 ADVITA



- 18-
(1odat stoppne wspusdaput 535)

"SR 10Aay9 3felaaca ared Mesy pum ‘S
uop2a[e s3eaaco esnods ‘saer ApqesTp Anp o s ‘SRR puan aTes e ‘SIE Ajfeuon
01 109dsas qua suondumsse W saueys s A 910Z "0F Iudy papus Teak [rasyy s 10§

%L80S 9L6'90F 6E0°L0T 310T
%I ac [34:T4d 9lL'os L1GT
e 6FT6TY SIH'SET 10T
%8101 910'p51 961951 S10T
%0811 ELT'IET 961951 rloz
%ITiIt ELTZEl  § osg'ovl  § €10z
PINQLIuey Ouv) SUONRGLYLOT) TEIL
alvymaaaag aopaqUuoy) Jadoydury sy
pambay
|enuoy

eI (51 XI5 1F]

NV1d 133N H INFWAOTINALSOd H3H10
SNOLINATLINGD YHAGTINT J0 TUWNETDS

SIONITTI ‘T TTAQTNGH 40 ADVTHA

- OW -
(‘viodas stonpnt jusptadapun sa5)

Fqr[rRAR 5] £2 ek e £v 407 429 iim SOLATO] =
50 UE OCHTUOINT fO SIeSE 1) [IEn ‘Badmoy] SR 03 55 I O v iaxnd pmogs supeqes sq .:Hn_nas

i&nﬂuubkbuunﬂ_mﬁgnﬂﬁhhé#_ﬁ.:o ..auﬂa T d po Uy

daxa 4405°5 30 1 Laapes p m HOFT 1 DORTIT LAERIUT 15007L # AU )0 SRS HrnCA
nnubiﬁunggﬂu-ﬂuu.& aiiﬁ-atﬁ%gﬁi&éggg—!
B I e £7 e poved DORTETLOTE o pot fposopd Aed jo pmand jaad) SEM PO IDUEZRATE MG LRTLOG
gﬁnﬂg%gﬂéuﬁgﬁ-H:gﬂﬁagﬂﬂgg_uﬂ?lgg
‘e rosg soud o 30 Juquwaq Sy JO 5 SOOT m 10 33 s T poiTmEnap S P s T

ddng pasbay ot =hop

HESOT %Rz REFIT %8061 festad sadojdum-panaco
jo a8rmoanssd € =2 suonngLDoy
GL0ESS § LISHINN S L6YIEF1 5 SUELET S TRLERd 540] 050 parIAST)

Treen S GuloD S Gepsn . § ULZed 5 (559913) ADNIDIIAA NOLLNEMINDD

SICLE L9LTIEE GSLI5L TSP IS0 ORI PIERLEIIP
ATRLTRLIR 1. 01 COMETAS UL SUONUGLII])

oLI'FST $ I8z § rOCs0¢ $ WRE H

5107 9107 A3 8107 0L IT9dV Q3ANT HvAR TVISL

VA, R g B

QNI NOISNId SHILHOLITEY
SNOLLNETHINOD YHACTINE 40 ILKIEHIS

SIONITII "I TTIAQINQY 10 3DVTTA



-ER-
{wodas s Jojpne Jwapuadap 335)

AT P 4 Lo T 0] [oEonad aq e OopERngD
Sfatuko 54 U UORRTKYT) JO R N [P C2AA0]] WWK W) ] XD 0f DOREUGIT] 3RRud PRGNS NpaRs TN APRTE)

TSI PO LA PIGR T
3y $5712 LER00 o DL Qe OSTR0 FARAM ERPT 0 24 05 3 700 sopdorsyy e o pedns g elor ¢ s wod )

DonTRRT AR peaming o S10H

HLFFEE HETREL w%og'sTe L1531, 4+ o alopdz Ty

Axpees ooy 90 sakopki
FEEESYS  § DOTLYES S oIrB9 5 SO0 & oLt 3alophro-pRe0
#ITES HIFL? HICP "L Kypqw eomod Mo 3 o Ainmnd 1 e

ALITIOVIT ROISNG L35 S HaA U LIn
DNHING - ROLLISOd 12N AUV NV'd
Fumndaq - noanod 20 Arpzeps oy

wanod B Larapy end o deep By

R0 LT

3 2qua P RO L]

HOWET szoore 860616 WTIN'C O IR PH

ONIONE - ALITIVIT KOISHEd TVAOL
Toexdag - A a0 (o]

TS 1216081 SISILT IS Ay nomd (o =1 atvep Py
Gy ) LI AL C T T I T RNGLA0 TR J0 SPONF FPNECT Taled i g
05CEH'T YITEZE ri'sY HoLET tuopderess jo culaery
STREL ETHED e Liosze'y AT [ P [N GRARY RMRIEIIE
- . - - SIEN TR J0 sdoem)
LOTFSLTT TOFESTE T IS'E LI o
IWRYL S Sl S BTl 3 STl § 100 3D
ALITIAVIT HOISNG TYLOL
56z N IR [ 60 UV ALV INANSHASYIN
L Ry oy ]
QNI HOISNIA SO0104

SOILYY (LY T @Y ALTTAYT] HOSNTL 155
SHIACTOC AL M S0V 4O TUWIIADS

SIONTTT “TTRADTNOH 40 IDYTIA

- Nw -
(wodsu sponpae uapuadapul 325}

jqerreae o o sreak dumw 5 0) 7 d 29 | GORVEIIS! Paly
5q TS DogrETGRT 0 £ 54 19U “sasmol] e ©9) 157] 9 23] DomRTLGyE) Mssand pIGGY Sjepodas ST “KiTemny

“Sres Ajieuocs put ‘aSt wenmumas ‘sseany Areqes ‘voges soud 30 ¢ 107 W rondauer
P o) 3P ¥ St By L ks hoowp ) 20) 9102 Put ST0L O ORdamare [eurnioe 3q) 0] SFUGe € STe 2R

ddag pasnbay of S3top

[Hras] NISTE HEYET Aesird sdojdm-panuns Jo s8umand ¢ 13
Axjiqetj eortod pa geloyday

SO'EOIIT £ BICSTIIN § SITESKI1 % pravied sulojdin-passudn)

w00 HETTH RiTT6 Auprgen wormed e 3 e afaenad 5

poqEod o ATy g

TLIIICe 8 OWGPICE 3 SWCiswt 3 ALITIEYTT NOISNId L3N S.HIL0TINT

“LTI3Lllt S TOUEGG6E § GGCHBIOF & ONIANT - KOLLISOJ L3N ANVIDN I §vd
“EIT 0969t TITEENEE FOT 566 61 Fuymoq - wopsed B Aerpg whd
Py L50'09°C 9B0'9RED oonmod 1ou Arnpy oeyd o) sdveg PN
Lirsee vEL LY 255 9680 Shoptmdn satg ey
Qrsim'n L0051} (se'vse') SUORAGLINGD 32qE JO Tperys ISPy ‘wiemird igang
687581 9BIUCT ruface’y WO TITRTATL PN
99605 6B fE'61s Do - SN
LEFOSET  § ORL'CECL 8 SLTLTT S nLopda - swognqINT)
NOLLISO L3N AMVIDNALI NVTd
S ¥Izeicer $ St 100 ONIANT - ALITIEVTT NOISNAd TYLOL
196 FE9 TP SITHLT T FITLINL 67 Surouriag - Lyigey vormed moy
LIErITE YETENT TIEBER Aippaer) ormd oo @ 2Beg N
25T I 73] [T QALTE00 DU JO SPOTEs Surpa 3w digeg
96089 (pes'ovE} (s+To99' 1) sondomery jo STy
2317 ] [£41711] (g95'e9) sxnuades [enw por paRsdin ciaesq SO@BYIN]
1RTEEI'E T95°55K'E 1L9'5L5'E Ham
SHBIT'L  § EOULET1  § SOYLITT S 10 0BG
ALTHAVYTTNOISNES TV1OL
§10Z §102 €102 T BAMNAI A0 1Lvd IRARIHNSY AN

L L TE TR
QNN LHENENLLEY TYIIINGN SIONITT
SOLLYA (GLLY T ONY AUTIEVT] NGISNEd 13N
S-YIAGTAWE THL NI SIONVHD 0 FTHITHIS

STONTTTI "ZTTIA0TINOY 40 3DVTTIA



- “w -
{~odas ssonpne 1ospuadapu a2g)

“HVITEAR 1 $% sreak Auwt s K0) P d 2q W pandmos 20 TR UDHTILIO)E
30 sk o |nen b;u.g:ﬂﬂhﬂ.ﬂu_oﬁsmggaﬁﬂngn_g: SMPAPIS SR “AjrRIUNIN

uoyemsopm] Amusacsiddng pambrg o) saoN

UNICL (%0F1} %TF 11 %68 suadyd IEIRSIAR 0 190
‘Al 3o ol PR M-ASU0m [Eenmry
bl SHT LT 0T 0€ TTHAV GIGNT UVAA TVOSId
SRR, [25E] Mo ]

ANNA NOISNAd 3704
SNUAN LI INIWLSIAN 40 FUITIHOS

SIONTTT ‘TTTAOTNOY 40 ADVTTIA

pgs
(wodas spoipaz yuapuadspul 235)

qrreAr 1 2 shod Soeer s a0j parnsud o [Ra RopTERO
PndEIng 34 TX GOMEITT J0 LK TR [V ‘DasarH LRl T I e X oy KRR PROoS JEoes s, Lpremn

“#I0Z P LG P10 "SI GL X5
SR TG of adss L RoRrEed Desiel 1o ek soed g oo Fopdrnsse rpmpoe & padal gy afoop ¥ tte 2ot

norpEucyT) Lrecaniddes pumbey o SN
%0E wHIT HOGOF %OFSE Fouled salophm-pa s o sesmasd v 5
ptigi o joa ¢ Slopdty
CEO6SSL 5 L866191 S BLYRIYL § SNNEL¥1 8 g sadopteopooacry
BilI'H BISE BACTS HECSE Aapqes aeernd oo 2 Je HvEand ¢ i
womsod P Loroep ong
LRl 3 LILEY  § Wels 3 SvIsl § ALITEAVTT NOISNAR L3N $RAOTINT
TEPEEL 3 BLLNL § OOFLGE § S9ITEls DONIEANT - HOLLISO 1IN ANVIONALL NV
“TILew% TLOECL TG LESL [T ] R - vowsed 10 L
sTY'9TL ity TiSEL sCny wonsed e Aorepe Tv W e B
ol EErall Giod [(7750] SRDdD cARtEITEIY
rigie) feararn) {EFLLd {rsessz) FROMNGUICKT DXTED 10 FPaRp Sarpep: ‘ol g
[Hig1¢] Ly 1 woley SYOHL T FRRRAT B
167691 102581 09591 L5l DGINT - FIRONGR00Y
SIVOLE  § [OUISE 5 ESIOSC % EOVESE S Bodimm - QU
NOLLISOM L3N ANV TALE NV
TILSE § SrLovts 8§ DLOMES 8§ OUNeSLDt § ONIONT - ALTTIAYTT NCISNEd TYA0L
LITRrY TLILZESL SITOVC & 06 Suraaq - dppaey borsod mo),
SEVINL ree [xiid ] 959051 Ko worrnd o o afrep oy
.ﬁ|q. e [ 3:: [FTTH) .vm. 6T} IR S g R e e mied aemy
PILYI . sooockamss jo bt
n&: a .q : ot ea.: tiadch (Euft o 4 SSARBIG
& ST i) Jo BRIy
as.o..q 8 15§ 170668 aa. L] sy
oUEsE  $ SSTHF S SOt $ WUy $ 0 SHADG
ALLTHIVTT NOISNTd TY10L
G E1(13 e 153 "ok LAY ALYQ LNDYTINSYIN
o R T ]

aMNA HOISKEd S LHOATTRL
SOUYY JILVITY ANY ALIMEYT] NOISNEE LGN
SHEADIWE GHL K1 SSOHYHD JO0 TINRTTHOS

SIONITH ‘TTHAGIINOY 10 IDVTIIA



-

pEB'TIL6 5 000918 § punq 1SKT ALL $203)) ananbrepy

ey WIpng (e

:spumy Suiaofjo} < 30§ 138pnq papasara samyppsdys ek sy s Fuung

+Jeak atp Juunp sywpuaure 1R3png
ou arm apy] feas] puny Ay je sueneudadde pyaSprg pasoxs Aqpeds] 100 Aewmr samqipuadxg

-&poq
Junueacd s Aq papuawe 2q Aetn 1a3png S “souTIIRI0 1@ Jo afussed y3nang paiceud AjeSa)
st 1e8paq sy 1 128png = Jo uloj gt adueys jou Aew jnq ‘suoneudoidde afoeys Jo way vengns
‘0y ppe A poe sSupesy snqnd sploy Apoq Sumusaod Ky | Lepy Suimofjc] sy Fususwnmod
malant 0] Apoq Sunuaacd aq o3 1R8mg Supeisdo pasodoud & sRUGRS JoRg SuRuLy AL

P2 read [eosH e #sde)
suonegdardde e ||y “SNO0J JUAWAINSEHAU S32MOSa) [FIIURUL JUaLm? )0 Ao} € Uo patalpng
am spuny Arejoudaid 1eq 1deoxs “sejdiaund Supimosse poidaxar LJ[Ra0s3 I JTASISUOD SISEq
e uo pajdope are si23png spunyj 1) vosuad pue ‘Aesudad {pumd 11 yueN deaser) addny
OB Pun GORINASUY) VZOOZ 9 10} 1d50%3) PRIUSURUSACE [[2 Jof paidope am sadpng [Enuuy

SLaoang

- Ww -
{nodar saonpnw juzpuadaput 225)

8107 ‘o€ pdy
NOLLVIWHOINT AdV INFWT 1ddNS CTHNOTY 01 STLON
SIONTTTI “TTHAOTNOY 40 ADVTHA

“SHIVEEAY S 5% S5 Ao g 103 7 d 3q M DoRFTROFM ‘pefEimos 3 W
TBORIUGIT 30 RrEAf 03 [P "Basmpi] "REDA U6) 159] 343 50) DOHRUILOM mesasd pmogs ampanss S ARIRERI
wonvmo] Azmampddng panmbey o) Snon
WEED gl KRIO'Y Weey s JmuRHAT 10 P
‘mmgar 36 ST pacyE Rundamom Erosy
5102 910z Lot [i[14 ‘0 "HHIY QIaNT HVAX TVOSL
SIRX {E95] o 1)

AHAT NOISNIY SYATHO LTI
SNUMLTY INTINISIANT 40 TTWEHDS

SIONITH ‘TTTACINOY 40 IOVTHA



SAINTIHIS ANV SINAWNALV.LS TVIONVYNL
SANL TVINTAUNTIAOD JOIVIN QNI TYTIAIGNT GNY DNINIEWOD



-68-

{-28ed Jm0[10) A B0 PAOUKUOS ST IMPIS SALLY

(3] T (19 sobéyl PR 3L L D
(G391} srr'at ool TR DG LG SOt
(ooo's01) & ooTsal SOENTA AT ST} I
£ %09 FOE'ET [ 334 0 Te3 O KGR RGeRTY
ool (] - AT aGEry
HI'6E eles e ERDEQTIC 3D
o or'rel Lo ST Y Y
[1E31 EICEY Loy (BSEEATRCETIM B0 DT
1635001} 110y oot EERARGIE poresTRdo ALRAL
(] (1909 ooTsL O et AT
£ o] ey oot e Sy
 TTy 13 1741 -4 3 FROLISD
13 73 9i¥L o s ey g TRar]
o o * BITAULNO 3T AL TOA
=30
TICOt TicL 0001 PO WA
[RIX10) LML WLl R ERACLON (RO
< 1 [LA1] [ ORIy 411 AR
- Ta1l] DETTRE [yl memade 15 L]
ey L] DOw'LL 0D Lgrg IIVAS
toeLss's oo OO0TOL'Y e [tgey
et w5rer [ 34 e Ganos) AL
- oos'L 0oL soma oo v d
[Luy) [ 3 (L4 ] oo ATy
e el 0001 T mamdy
Kriy TEERTY 005500l an
WERY TS 00FOSL'S e
(orv'sor) LTRFC [al oy T ] ARG
[ P ]
iy HOLISY [ ] AR iy B AT ey
BT SI01 o2 nxduazg
Tl 4143 o00'L k) eI S
mrr) oM COUSE [Pp (s 20y
6 0871 00') [ L]
{51 -3y ] 00T wrmred il SRS SRy
e} Deilas SOOTCE'T aogn T
oy e - £ WO SAREAGELY
03 o« o0l 0y morssydas ook werele sty 0 A
51 $101 o't o 39 eooansiia opogo 1Y
611 O1IL [y [ ¥ TETT )
LT aradl oL ton'l pre—reT]
i 23] [o0p09 FAAR Dol any
Lott LoseER [t Inoeday
4100 $10°LL [0 03 o sy
o611 o ouTOw TR (NRATID T}
{ca0) WIS oo wogandem Ry
{001} oo eSS vy ) oy
oR'ey oL ocror emrmywion jrwx) Sorter?
(ron) Il o5t TERATRRY
an (154 001 BT 1P IEN
(e [F-igt]) e oo mEt
[/{T:f T3 olress OO0OTE DXy
5L L3'55% oo SApEEg ALY
L2 )] (134 $ oS e

[
Lol R Y [l ]

RBidT "0f iady fepag ), A 20

{pommTmsd) TYiLLY GNY 13004 - SANIATE 30 TTHITOS

SIONTTO * ITTACTINO0Y JO ADVTTA

T
Chi
175}
el
tord
My id
5oL
[
(29
wor'er




S 16" -06 -
{-soFed Juimo(]] S UD pINURUOD 51 3MPIYS SIGT) (uoda spopupne juapuadapu 325}

(53] [N H (3 STRIRImE) [oR SoOmShiRting ML
[TT0] ES5'L [ POPRWY
{00k - 00T TRy
&50w) el 00THl St
Tt HATTOT 00THST momends TRaL
Gican ERT 006'TIET =00
{s19'D) 217 oot's SRIPOTIT)
uo't 41 00'ss OIS ENPenua’y
5124 $51°601 o0g's0] RS
suonendn
L5 9Y) 1] DOT¥EL vorpapar] wpem A (R L
[C133] L 000G SOPRBBC)
L=/ )] 1L 05T [z el
(26 rayind] [ kadd Sureg
xpupont ¢tpott AfrTRneg
G5 LURYTT 00¥Lis T e a1
[ $$6H01 et =0
[f30y2] £ 005t Sipeaner)
63050 0y'L66' CO0'EL0'T STRADS [RISRETO)
(929'78) PTWOLT 008°£9L sureg
PRy
T6F 1T G 006'I3T Y nogesIRIpe AT [HOL
TaoD 16T [ikg] SApoumiey
;30 EF8L 000'rrL SADS [EEIRGRY
[ (1o 9L9'91E 006'[2S BTy
Tm T (S5 ferog Beita e (0L
10T 10806 00516 PRSI T
[i33] iy 00§ RUADT [ETRER00)
(9957} FEGEST 005092 =S T
furpoq adeqpa o z =
] WL o't
ety G ] [aT] sodem pRay, A T paesel ;
15y e - TR TR R B
[T [ [CT43 L] 5 P oo 2y
{st¥Tn 1 1y3 000'0L STAALH TR0 MY I La ]
(rg9) S siriel § ool'erl H RATS 008" ] o v
ke ) & o0o's
ANTWNTIAOD TVHINY £06° §owER 5 oie i
SIPEN) 20 Y PRy R {peswme]) STINTA TS
AT pre 210 o e T
s pe G
110 ‘0E BeY PPPRI #RA 0 55 120z "0t pady pepu oy, g
UL TRENID [
TYNLDY QNY 1394114 - SRULKINSIE 0 3FTNATHOS {povomRry) TYILLYY GV 130N - SINNAATE I0 ENASHIS

SIONTTTI ‘ITIADAINOH 40 3DV TIA SIONTTH ‘TTUAOTHOY JO TOYTIA



-f£6- “T6-
(-soded Sugmo(o) S 4O pANURACS ST SMPAJIS SHLYL) {-saded SumMO(I0) Sif) U0 PNONUOD ST SMPYS SHLL)

LTI TICLre s [TTis] v sedap MU PUX 277 ot
0§10 05990701 TNl A rees? moL
Lmpess ag) AL
PR SRARS A moy
L]
STALE ORI Tww [ 00535 oS ruoncedag 1oL
s
DONRDSTERITYY o TIFG [ Bpomxy
Aoigesat 211 (z16'c} HITH 004'5E EOLDE [RSenTo)
(s85103 TELsy 00628y A
Twn ©Iers [T ORISR o) SOAS Traogeds|
75 T 00T SonIpOL) oo FEXSLY 0L 169 EOREICIIRIPE 0L
'S oeelr 0000%E ERADE TR0 =
. S i) TE051 005 60 ORPOTTaY
[f2. 7)) BTNy 006°6CL"F SIS piids prvidd pohy :
an iy soTTGT ?._ ang 132 4741 L90'L79 00L'152 ouTREs
ooqusRIRIY
o ndsp xaed o] s 4
S e SIS L [y ¥onsehp ooy 101
T LTI WLFITT TOLALS DOGFRISH (101,
ST POy
AL (IR 91 99T 4 SRR
SRS ast'iy £57073 oor'irs £RADS [TETRRT0)
Sopes ueding (162'%) SEVPL torise g
090 TECTS06 DOFLIF6 smonrado o),
. Tescsg 1¥Z5E1 600°TiZ PoApE [enmd [Re L
T TRT (73 SIEdn S0
o't 10531 000'841 Sopommey WD - 00T st SN0
63T18% (15174 05y VOADE [ETDRINDT ECT'T 6Tl o001 OIPOTRIOY
(57574 SEVSITY 0OV'ELR'S SRS (856'4T) WO'ELI 000'861 TNADS FRIRIRKY)
=opeRdo SO EODD
[AT{T) R [T neminsipe [0) ool SLPO0EL 006N VSIS oL
- apom) ool o] 0001 sumpeda 200
anw: HM..M ﬁm 50035 [emORZUOD) SSETY oyt 005331 supoasmen
. ; (D) o91'e 000 FORS [FERD
g et 00FLIT'E =S f ]
uonemsRY (68L'eE} L'es 005'965 D[S
nocorrdp axjed roanrdp FAREd
i W Wrz oI ) per g0d oL (re730] TZTeeT e Fepatee moL
TGED s B0 PO T 73 3 sapomsm
e YL 00005 AR [ERRRIWy {5100 ¥ o' SOLIE FremIe)
(0169} $ ol $ iz H alic] e [ 3 T4 $ 0at'eh $ oS
ALIIYS IrEnd (PaenpneD) INTINNYIAQD TYHINID
CILINET Y Ped oo T ETT Y prd eV
E pus (o EV T 7Y pus ROBHG
F102 05 [V popus B 3001 107 ‘0 R PO I3, A0 103
QNN TYEENED anng TVERED
(PRTE) TYILLIY ANV 1300048 - STUNEKINGXT 30 TINATHIS (PREEEOD) TYNLDY GNY 13504 - STHNLIANIDE 30 TINATHIS

SIONTTTE ‘TTUAOZWOY 40 ADVTIA SIONITTE "TTIAQINGY 40 A9YTIA



- 66~ -6
Aﬂoay.n.uo__ﬂ.u_ﬁuqo&?-_oumu A.un&mﬁka:o._g:nﬁﬁuagﬂuivﬁ%mg

SLETETE 0066LFS DOGRIIES POT SRS [ERL
(TG ] k3 SMpoTIIe)
(a0'eet) R06'[TY'E 000'SKS'E SO [FTRRIF)
YEL'TY »EIIET'L MEHTT STy
DTS PUT SRS
Trscen} 50T BOLE19 oo sy prr0).
(G317 [TINIT3 005 1TE PRI
T STO'Erl 0OO'EX] PNADS EEER)
Ll 96041 ooz ist e
food amopy
Ly i Lo TOE6RD'T spumad pue SRR [ROL
sy TP [ SOpaCmIy
(R15'19) ur'ml GO0DEZ SO RIEERUO]
(ers'ter) 15 4] 00F'55L o]
15591 5 WECILGOr | § OFeisir § STYNAIANIE TYIOL Fpmary g Shaparg
rew™) AN [T Ao (raded ol [FE)3] [T 005 LSk s
UIWs6'n EL9'IFL'E 005°565'8 B gand SNHOM Dand
599 SO 0OFOLS Aeges amand
{38516} usus 0os'r99 HEEnBANT RIS [GZAT) LSTEES) 00EETIVT Apges oipgnd [RoL
AVLING TYLLYD
A ] [T oy FERmIIeTy ) AT ANARCIN] [ROL
Trig 7377 [T3113 AT KR (0L,
Toro L0 WOLL SOHADT FROE000D
Trs TTHT [x74 xEry [RxSy put imow ARRRENIRUITN
T ST 0E'19T redoxmiyg
TIAWTS 1830 [TV are 00SiP morndo et
DOHTO [T PTG A3 [T STRA G SIONEXRY (D] 0 3] SR
SANN WIHLD O SNOLLYIOTTY (953D ]k omst EOADE RIS
sogendn
TErroor) TS5 0E5 T 0oL 0E6 % oan oaqnd oL
W) T ¥ [T TORRRSTIITR Bl
(L's1} [T 00TECT LpFnadd oy adespurg moL
Tl ] [} SEPOIRIC)
[ (333 313 Empamaty {19'e) 1] 00581 RS [FRRI)
L9819 L9L°05L 000699 FARS [ETORITC) {582"1) s sot'rl $ mesl H oS
Egon $ 18IS $ Q0L s sapg CONIRSRIpY
ol pot adesiry Aandy roanderepy ARSEoury HIASRDTY
{panspeNd) SYHOM ITENd [P20UR00) ALTLYS IITAN
BpE) I Ry pog ely Topr) 3310 TPy Tapey iy
e, pos posg PR Y pux g
2N07 '0f rudy Rpag a9, sq04 B1OZ '0F fudy popug oL 3G 304
AN TYRENAD @i TR
(peumend) TYQISY QNY LIOANE - STANIEHEIXT 30 THGTHIS (pRarne)) TYLIY ONY 12DGNE  STUNIIANTDGE 40 TINGI0S

SIONTTI 'TITADENOY 0 ADYTIA SIONTTH "TTTIAOTNOA 40 IDVTUA



-L6- -96-
Aﬂonﬂutuuﬁuaﬁgzuomv A.-._&Emma._v:nﬁuvno&u&_oumv

e — —
Le9oLer 0€ TRV ‘TONVIVE aNnd $ O£ TRIY ‘BONVTVE ANNA
T QILVLSTY ‘T AVIN SONVTVE aNNd - T AVIEINYTVE AN
(9530 emSnipy poLag 10Ug - s - - 3 FINYTVE AN NI SONVHD JaN
PIB'SLL") T AV ‘IONYTVE aNNd (TG 65L700TS [TADTA (x25m) $32m0$ SwuEuTy 1310 JTOE
TRCGECE  § SBL6ED 0000050 5 FINVIVE GNN 8T IDNVHD 1IN (34 65L°00TS 00220CS UL SIQSURIL
_ (SASN) SAZUNOS DNIINVNLI HIHLO
0000007 000°000T - {s35n) ssames Juraueno; BMo [AeL
TEFT (69£700T5) 00T T0TS) STUNIIANTIXS YIAD
000000°C 0000007 = 0 RIajsTes], SANNAATA 20 (AINTDLIAQ) §592%X3
(SASN) SAMNOS ONIINVNII UTHLO
() SO1150'9 005EEDD samypusdxa (g0l
SBL'GET E15'09E' ) (000°009°1) SRNLIANTIXT 4IAD
SANNEATY 40 (ADNIIDLIA) SSFONI [{TTaz4] SO0 TIO 1 DOV Y0 1 S230e1p jeasy pus SURTY
(6 900'500'S 001'600'S [ediooug
(6L ez} S0THLE') 000'009°1 samypueds (R0l ECITVELRE ol
6L 2 B0TILE 000009 1 Kepno eden STUNLIGNAIXE
bxL DR 73] 9L 0EE 0T TER sanuaal o]
165751 16551 E InERAAL (TR0 YL T 5 - SR ————
TRl T T 3 moow 1ovmsaAT] (se'n $ 6p6'6Z8 S 00E'IE8 § savm Kusdosg
SANNIATY SANNIATY
TR ey +59phg o [ EETNG) FARY 1PEpRg UL
aampes pue el JINEHEA pae (eaBuo
8102 ‘0 1V popug max aq 103 8107 0€ Tedy papug Jea aup.tog
QN NOLLTELSNOD ALFHDVA AN TNAYIES 1990
VLYV ANV 194N - ANV IVE OGNS NI STONVHD IVALOV NV 1909004 - IONVTVE ONNI NI STONVHD
ANY ‘STINUANIINT ‘SINNEATE 10 ITNGIHIS ANY ‘STUNLUONTIXT ‘SINNAATE 40 TINATHIS

SIONITL ‘TTUACINOY 40 IDVTTLA SIONITTL ‘TTTIAQIWOY A0 HOVTTIA



SONNA TVINTHWNYIACD HOMVIINON

-86~

(‘uodar s ronpne yuspuadap 935)

6TYTLE 3
€L6 €8
9SOSKPS'E 5 959'8EL (T
(rzL's) 9LTSIOT 000'SE0T
#zL'6) 9LT'STO'T 000'SE0'T
DBLPEST 1029'98L'1) WOFTFES)
(985" 0141} vILBEFTT 00£°689°E
68T v3v) TIL0SF 000°5t6
09) orT' I 00ETIY
O 000°081°1 00811
[FAra 143} £9L'961 B0 ESTD
v6I'PIT F60TIV 006'LYE
{Lzr'er) ELESY 008'6ZF
00+'051 00+'951] -
061} - 00§
1ZE § ITE6sT $ 000817 S
(3pun) 340 TRy Wepny el
Pduepey puE [RULl0

0E TRV "2ONVIVE QNN

1 AVIN “3ONVIVE AN

FONVTVE QN NI IDONVHD 1IN
(so5n) seomos Smoveny Jaq0 0L

i soyste]
{§3SN) STIUN0S DNIDNVNLIL HIELO

STUNLIANIINT ¥IA0
SINNAATS 0 (ADNIIDIFEA) $530X3

samyipoaxdis 1o

Aepno endeny
SRsE [R5 P 1SAIRY
fedmig
FAARE 190
SIoTALSS ENISEOUL)
1EETRIRA0S [R00)
STUNLLIONTIXT

SINERAZ RO L

BRO

SIS 1) sy

T JUIEEIAT]

¥y fndory
SANNIATH

2102 ‘0¢ [udy popud reaz ap og

aNNd LOMELISHI L1 NMOINAOd
TVALDY ANV 13000 - SINVTVE ANNd NI STONVHD
QNY 'STANLIANTIXE ‘SANNIATE 40 TANAIHIS

SIONITH ATUAOANOY 20 ADVTIIA



- 00T -

(uodas stonpne uspuadapa 395)
€6TSTA'Y 5 ERSLOE  § DIL'LSS] S 0 ULV ‘STONYVIVE aNILT
ZLI'D0G'E SEOIPST LEL'GSE'T T AVIN ‘SIONVIVE AN
1Z'sT0'1 8FE'978 £45°861 STONVTVE AN NEGONVHD LIN
[T T 000'¥3H'1 - ($2sm) $umos Surxivny Lo [Fo)
000°006°1) (0000061} {3no) saapstres ]
000'FEE'E 000'v8E°C 2|qeied s210u Jo ouENSS]
(S3SN) SIDUNOS DNIDNVNLE HEHI1O0
(6L8'25H) (zsp'Ls9) £L5°861 STUNHANIIXA YIAQ
SINNIATY J0 (AONAIIEIA) SSFOXT
BTE600°L rLE'680'0 +¥00'0Z6 saunpuadia |ROL
S95°TELT S99°ZEL! Kepno enden
F0)AI5F IRA
$00°026 - ¥00°0Z6 Stom AN
659°95€°Y 659'95E Y - ALY [eria0)
STHANLIANIIXE
6HH0569 TLB'IER'S LLSBLL' Sonyanat |0y,
LOB'ISTT 65°5PT1 [ ¥ =0
95E'FE 181°Z1 SLITT WOV JTAmSIAT]
£59°060'T 99 L81°060'1 |enusTwasodiaag
288'208 888'308 [y
SPL'vOCE  § SPL'votE  § - H Kuadoug
saxe],
SANNAATH
0L CEDLTN anuaATY
miden rpadg
2107 *0¢ Tudy papug Je9 A ¥ Jod

SANNA TVINGANIIAOD OIVINON

SHOINVIVH AN NI SSONVHD NV

‘STUALIGNASKET "SNNIATY 4O INTWELVLS DNINIENOD

SIONITTI*ATHAQTNOY 40 IOVITHA

1STOLES  § 40P95LE

- a a
(2todat s104pnt juopuadapul 335)

T teLBIgl 5

€6T5L6T £85°LOF € OLLISST

&) {@n

UL TS

116011 Lig'on

LTI LZFIH0'T -

OLL'LSS' o OILLSS

858°05% ¥Z8'BBE FEO'LY

BSR0SK ¥iH BBE 09

858 05F S Fi8 83t S #E029 H

ISUSLES S LOVOSLE S FPL6IST 8

THOL0% R $£8°06

191°0L 910 S

WE'RE0'C S T0P'E9S'E S S06'ITE
w0y CE v ] LT

rends) prads

SAINVIVE NN ANY 'SADUNOSTH 40

SMOLINI TTHALAA *STLLI A VIT TV.LOL

SI0UR[E pUT; 10,

poadissean)
safaud reden
pondissy

popmsasy]

ool repdey)
TR Mmenodg
s2mproL o 20TRTHIEN

By

SAINVIVE aNnd

FOMOTA JO SMO[IUT PRSP PUT SRR [TI0]

SIUMOSAU JO SMOPD] PUSRP [RIOL

attop;

SAUNOSTY 40 SAOTANI ATHHITAa

snmge @cL

ajqeied sanosy

SAIErUavIT

STINVTVE ANNA ONV 'STIENOSHE 40
SMOQTANE GTHAAAA ‘SALLTTEVIT

SIIS5Y TVLOL

SUBIMEACY D0 mal ang

B0

(S3GEREUN 10) SIITRMITE JO

g u)

’ aesreanbs grea puE gIED

513ssv

10T ‘ot 1idy

SANM TYINTNNYIAQD HOrvINNON
IFHHS SONVIVE ONINIEWNOD

SIONITTI 'ATHAOINOY 40 ADVTTIA



=701 -

TEC6OL1 § OOIEic s 116081

H
£8T69L'1 [[A}] [(ITIH
Ln
- 1s'otl
£8T'69L'T :
LITEIT 000°0L
$ LIFEIZ S 0000 [

TeCEILT 5 OOLEIL S 116030

STINVIVE ANNS
GNV SALLIMEYT1 TV10L

(oy3p) ssotrefeq Py jelof

peadissenn)

safoud (edeny

pulisy
PIRLRSAm
swafosd endesy
Rmdojaarp SRISBOIY
paLosay
SAINVIVE NI

SIRIIGER [RI0L

ojqeied snumoaay?
STLLETIAVIT

SAINVTVE AN BNV STLLITIIVIT

=101

(moda spoyipne Juspuadapur 3ag)

DILLSSl  §

LET6SE 1
ELTO9T § £Lg'gel (©0L19) s
(966 FH) +00'0Z6 0005911
Gooosl) S9C60E 000005
(19g'ss) 6£9°019 000'¢99
LLTS] LESBLIT OOEEOL'H
[HEA] ¥4 e
CL1'61 SLI'TT 000'€
[(xeN1}] § LBI'OSG'T  § o0E00I'l S

133png FaLE
pav em3p0

0€ UHAY "FINVIVE ANNd
[ AVIN "SONYTVE ONAL
FONVTYH ONIJ N IONVHD LN
samupusta o],
Smipourmoey
[EIERTGo)
SpIem Ajqnd

STHALIANIIXA

senTaAll [RI0],

2mo

SWOIUL JUSUTSIAUL

FEl= i AR T
SANNTATH

3 SLASSY TVIOL
oIl suzanaed Bme moxy g
191'0L =00
SqRARTY
EBT6OLL 5 S0T S Gk0sl S sEpeAmbS ysE0 puUT YvE)
SLISSY
PLINE ALL ™ AmIwRAcIdm]
FETEyY 55 psoy
Iusnbarpy =307
810Z ‘0f 1udy

SANMH 513004 TYLIVD HOVINNON
LTINS JONVTVA ONINIGNOD

SIONITTI ‘TTTHAOTNOY 40 IDVTHA

8107 ‘0€ My papuy JIA G 101

AN XYL TN HOLOW

TYOLLIV NV 13DANE - IONYTVE AN N STONVHD
ANY "STUNLIANTEXT 'STANIATY 40 TINATHIS

SIONITH *ATTHAOIINOY 40 IDVTIIA



< B0 -

EBC69LT S (LI}

$66 1021 FITLEL
88T 19F [{ixafdra}

(000'006°1)

GG 9 T4V 'O STONVIVE ANNd
1587661 1 AV 'SIONVTYE GNNE
{9v5's3) STINVIVE AN NI FONYHD 1IN
(sasn} ssamas STLIuwY IS0 [EO),
{no) simysmRsL

{000'006'R)

AqeATJ SAON JO JITENIS]
(5350 STDUNOS ONIDNVNLI HAHLO

TEBTI9tC  (leeled | G688 STUNLIANIZT ¥AA0
SANNAATY 40 (AINTIDIFIW 5590XH
¥EB' (L6 BEE'LES™T 00568 samypmdxs oL
S BSELES | 00968 Avqno fende)
FER' L6 - o JIsnRAS RIS
STUNLIGNIIXI
[N LIT00E[ ¥59 $AMDAL [B0]
- £LL06P - =00
[144: S 59 HEIW TOHCSIA]
- 999 - mmsmrraaodmuy
. 838°208 - =m Ly
LE0TE'E § s - s soxe; Kuedosg
SINNIAT
PR ILL ey CLIEEOT T
2y no proy
apnbuspy L0
RI0Z “0F [udY popury w3 o a0

SANL SLO0H TYLIE VD JOIVIANON
STONVTVE QNI ] SAONYHD ANV

‘SHUNLIANTINT *SANNHAT 40 ENSWZLVIS ONINIEWNGD

SIONITH ‘ATTIAOTNOY 10 IDVTTIA

- £01-
{-uodas stonpae Juapuadapu 925)
Lor9sL'E S pHITUT S o0i6 S 6666IET S
£85°L9TC rrITLT 0L6 6T rITT
@ - -
975171 oLe TEEWITT
116°011 x
LTI FHITTLT
HTE'8BE LOL7S01
¥ ERE [3 3 § LOLSOE S
LOFOSL'E S ¥ITLT 5§ 0L6 k) m&.m_m_ §
8011
191°0L
0H'695°E § wI'UT  § 06 § 666'61E1 S
isoL dILyMoN  DIEGEAL  TORIRNSI)  NOHIRNSu0]
Semaien Jaddpy peoy Vioor 21114
satoy




=501 - - 501 -

(odar s 2oupae uspaadaput 205) (‘uodas saonpne Japuzdapul 325)
EBeLICE § - s reielz 5 oL6 OO TI T TA B
SE0' IS T 5 LEG'SET 656 8L0'59§
BK5'98 S TIToE 1L PIT'6FY

0002 T OO0 PRE'E - - m

T - - -
000'¥8E'E 000'P8EE - - -

————

16011 s O£ "LV “AINVIVE QNN T

(000" PRE'E) IT9E n ¥IT 6%
LERB6] [ AV 'SONVTVE QNS
FIE680'9 DOO'PSE'E b4 3 - £0L'S01
rSO°19 § (op5's8) 000051 s FHINVIVE ONNd N SONVHD LIN — -
SOTTCLT - - e 0501
(G0F'59 00968 000051 sanypusdys [@oL 659'05E'F  0OO'VEEE  Se8 . -
(o0t"09) 00968 000051 Awpoo Erde) TIFTEre - RO i T
STUNLIANAINET -
65 5yTL - - - GITPSL
9 [£3] SIMMIDAA R0 ], 18171 = 689 1 4114
9o . z - -
+59 [T 5 3 OO JTIRSIAT] mmmn 208 - - - -
SANNAATH SPUVOEE % - § Bri'vE 1 - s - s
(3apuf}) 340 Ry 193png pugy -
woL AILYHON  PHSQALL  URAno)  DeRaupm]
FICRHEA pos [UEL0 Aemapen 13ddn pEoy vIolT T
camoy

8102 ‘0€ pudy papug =23 oq 1oy
QNNA SINTWEAOUINI VO
TYALOV ANV 1I9AN4E - BNV TVE AN NI STONVHD
ANY "STHNIKINAIXT ‘SINNIATY 40 TINAIHIS

SIONITIL ‘I TTIAQEIWOY 40 ADVTTIA



- BOL -

(odaa saoupne wapuadapuy 335)
TBCOOLT S 0£ TRV ‘FINVIVE ANILd
S66 0L 1 1 AV 'HONVTVE GNNA
e —
$8TL9% S 88TLYF 3 AINYIVE NN NTIONVHD LIN
(000'0061) (0007006 1) {sa%m) s3aumos SulaseLny J3no |B0L
(00006’ ) (00070061} (o) sraysues],
(53SN) SADUNOS INIINVNLL YIHLO
88TL9¥ BITLIEC 000006 1 STHANANIIXT HIAO
SENNTATY 40 (ADNTIDLAA) SSEIXE
vEgSSL PR 1L6 000918 samypuadys R0y,
VESSST YER'IL6 000918 [enoRauas)
WNTURACS [RIFTT)
STUNLIANTIXT
[A] TCI6EEE 000°91LT SNwsaal {B0],
STLL sTLe 000't ADO] GAMSIAT]
LEE'SI9 8§ L6E0SE'E  § 000'SILT § saxm Ausdorg
SANNIATY
(pan) 1 g FoRY 133pog malg
apepy pus paydug

BI0Z '0¢ [udy papug Feax ap 104
QNN 1OTISIA AL ¥3INTD ILIINDAVH
IVALLOY ANV 139and - 4ONVIVE aNnd NI STONVHD
ANY ‘STUNLIANIdXH ‘SANNIATY 40 TUAIHIS

SIONITTI ‘HTHAOTNOY 40 AOVTTIA

- 8.—. -
{-podas sojpne japuadaput 335)

()] 3 0 T4V ‘(LD AINVIVE GNNY
¥ITLEC 1 AV "IONVTVE aNMNI
(2] s (eTeen) @ooLIT S FONVIVE ANNI NI FONVHD LN
(Zvo'101) SCELECE 000°6£9'1 ssmupradxa mog
@ro'ion) BSELEST 000'6£9'1 Axma eden
STUNLIONTdX3
(EL8'1Z1) LIU'00E'T 000'TZF 1 SInmRAL (RO,
LT £LL°06% 000729 200
o9 oo - remaunuasoiiam
888'8 S 888308 § 000008 S o3 58 ot swoyy
SANNIATH
[@3pon} 3940 JLLTES apng [volg
WNEHEA pue [esELEo

810Z ‘0 [y popud Jea p, ip Jog
QNN XYL SVD 1VD01
VALYV ANV JI0GNE - IONVTVE ANNA NI SFDONVHD
ANV 'STUMUANSAXH ‘SANNIATY 30 FINGTHOS

SIONTTT “FTTIAQTINGY 40 ADVTIIA



~00-

- 601 -
(Hodas s soppne juspuadapu 335} (uodar saeypne yuapuadapa) 335)
—— —_—
PPI'TLT [3 0F TRIY “TINYTIVAE ANNS ecrizl  § 0 TRV "TONVIVE GNNI
TEGLET 1 AVIN ‘SONVIVE AN BLO'S9% T AVIN ONVTVE AN
S ——— e —

TITIE $ TIThe - $ TJONVTYH NI NI SONYHD 1398 pIT6VE S rIT6re 000°00T} g AONVIVH AN N1 HDNYHD LAN
(SLE'ZE) [r4] 000°ee SumEpesdys (o {£6T° b6} L0£°501 000°00T sanpuadys jEoL
SLI'co L8 000°EE Engenno] (£6T16) LoL'sot 000°00T Kepno [eude)

JoawneAod (120 STUALIANIAXT
STENLIANIIXT
7 T g 1Z6'vse 1E6'vsL E SINCIAN [EY0,
LEOY LE0°LE Q00'EE SN0 Q0L ¢ =L
R 3 - suo/ uos Jadoja
(o ceoz . Sulodu BT i 5 M% v s - s =
8rE'l § 8ve'be § 000'EE 5 soxey Apadoeg .m.m_._.ZH_}H.ﬁ
SINNIATH
RN EET) T TSEpnE el 2apuf)) J3A0 ERY 19spng oy
asbeptes pue prdug SaTEUE N pue EMERQ
B10Z ‘D AV popug 1ea X A 0] 810Z '0€ jLdy papus 1625, g 304
CGNNA LOTHASIA 411 aY0d 0IN0d AN NOLLOTHLENOD 00T
TVILLIV OGNV 1390049 - SONVIVE ONL NI S3ONVHD TYILLDV NV JIDING - IINVIVE N4 NI SHONYHD
ANV ‘STINLANIIXT 'STNNIATH 40 STNATHIS ANV ‘STUNLANTIXT 'SHANAATE 20 TINATHIS

SIONTTT *dTTIAOTIOY 40 ADVTIIA SIONITTI “ZTTIAOTWOY 40 ADVTTIA



00
(-ofed Sutmo||o} SUp UG PANUNLOD SEIMPARYDS SIL)

1 SFeass Spoa gnd [@o),
[T Arpno pnde)y
LT 005981 HUPCIRED )
LIS [yl HALS [EIERRTTY
ST o'l wzToTIM sureg
TROIERR SPEASS S0 HIqD
ILITS J DOBnEnE Sitm Do tged 0]
SHEIT | 000ETFT o mpte)
[it4},} 000'5(3 FRHUPIIKD)
orrIt’l 0059IT 0L TR
oIS 16L°L oolsre'l TS
TONMGIRSIP IR DOA 3G
wrris UCHRATERUEY Sikue wignd (ROL
iy woL Ao ke
144 005t DUPOTITO])
L /a0 H 000'108 £ (egeaney
{065k 009°06% TOKELSTOITPE 0GOS [A).
€T 000°E B0
wi'ry 000°Ly Rapouoay
ELi'srl 001'9r1 AL ETSRRUOD
PLETOE 005" r6E SRS
TOQELNTIOIRE J0UED] 4
SIASNIIXI DNLLVEII0
S6Tr9 Il Q00 620°31 umay) Faeeds (1a]
[(TF4] - ENOMRTEOTIY
41041 000°0L SRRt
o0F o FoanE odde PSRl 20 MO IATY
SEL'P 000 A JSH
O0F'EL D00y Y QDT Y
w019 000°005 =3 uodef
ure - =g B0
£ZVEE DOO'SLE sslepns sy
0] pe a1
060’ S 000'50T°6 s nmag AN BSTHNAAING SOCVIN
SSE6EIN S DOoEsL: S =L F- Y
AL g sl
SANNIATY DNLLVHIL0

$L0Z '0f TSy PIpa o 3 104
QN HIMIF ANY JELVA
TYILDY ONY 130ANG - HOWISOd L3N NI STONVHD dNy
SIS FANNIATH 40 TINTIHDS

SIONITT FTTAQIIN0Y 20 AOVTTA



SANNL A¥VIONaLd

r——
weri'e §

TS ELC LT
TIEI0se

OSUE6'L

[T
GSFELET

{59T'65)
rEFE9sE

JEIN

B3

[CE e dFA)

061°65)

RIS L 000°{60°T

CATIFTE LCO9FTE
114273 H D0O'90LTY
R LT Q0YOLS'E
[N COEY T
66507 o00°EE
964'P9L 000'67¢

sE1'ny § oor'sas s

-1l -

(uodas stayipae Juapusdapul aag)

O£ THAY *NOLLISOd LIN
1 AVIY ‘ROLLISOd 13N
SISYE YYD = NOLUSOJ 13N NI 3OHVHD
$152q JVVD o) Ssnenlie (hof,
sy sogepidac]

e i )
Y] - aed eaees g

srnied pedoud 1pg
SISYR VYD OL SINIMISNray
SISYH AYYISOANE - NOLLISOd ESN NI IDNYHD
SNOLLNMIMINGD

{1n0) egsae),

SHOLLAGENIENOD QY SWURISHYYL 79034 (S50°D IN00NI

moL

Istods Tedpend pue S rsy YRy
AT PIATEIAT
DT QOTY JO TS A OO WeE
ayepu oy dpadaig
(SISNIIXD) SANNAATH ONLLVHIIO-NON

ANOONT ONLLVHILO
mda fugende moy
ralGag
wonjen Afesst syom onged met
Ao moied
PO
Eolal prCRhna)
wBuTEg

ey sl Syt ongng
(pananae)) STENIINT ONLLYUILO

$102 0f Nedy FPPS A9 A 7 201

QNN ¥EIMTAS ONY HALYAL

(FPIRTE) TYALDY GNY 135408 - NOLLISOd LIN NI STOHYHD ONY

“SASNIIXT SANNIATY 40 TINAIHIS

SIONITI ‘ITNAOINOY 40 ADVTIA



-vil-

{uoda s Jonpne wepradapal 335)
TZ06I0CS S SOTZ6iG § IovLrSIv S o€ 1udy
00LTEY LY [ 006 L16'8E 1 4ep
SNOISN3J HOd
QALORLLISTY NOLLISOd 1IN
LTE'LES'F $9E°819 295676 FSVIHYOMN 19N
6TLOSEC 055750 GLLFHT STORINPIP [E10),
LIT16ET ¥$SSET £35°566 1 siysueg
SpREYAT puR STy
TI1T'68 966'6 91T'6¥ oonEnSFTpY
SNOLLONAAa
95T 868 9 $16 26 PEPLES SHOLPPE [ROL
19L99°E $95 9B 960 18P SO JRUNSIA BN
(1$5I8¢) {L58'9E) (P6S'SFE) asuadys JuaansoA SS9
TLE'ost'y wr'ey 068'978'¢ DO JAKINSIAL [Z0 |
19L19L°T eE8kl GOY'ETD L SPUSPIAID PUR JS32 U}
155'88%'T 0LO'SLT I3 EITT STORUISIAU] JO I0JRA TBJ TY
(soneroaidap) vopsssaudds sy
JWOIM JTCNEIAT]
S6FOE0E 0SELLS SPTEGY T TUBHNQUQUOD [BI0L
0S0'SES 16T BLI £ST9E9 safopdmy
SHSIT'T $ £OVESE  § Z66'9SB'l % Bifojdurg
SUCLAGINTOD)
o SNOLLIGaV
1oL [T EX] (LI EN]
SIapgdgaant Mo
810 ‘0¢ (dy papog may, aqaag

SANNG LSNUL NOISNId
NOLLISOd 13N AdvIONALL NI SIONVHD 40 INTHWHLYLS ONINIHFWOD

SIONTT ‘TTTIADTILOY 40 IDVTIIA

-£11-
(poda sscypne Uapusdapu) 325}

LT96EDTS 5 5S9iCel'e  § TOPLYRTR SNOISNTd 404
GALIMLLST NOLLISOd 1aN
18+751 6bS051 7869 SINIRQET [90L
1sb sl 6¥S051 TE6'9 sjqesied sonecoy
SALLITIEVIT
BOV'LOI TS PILTHEG PEEPSB'TY 1478 [R0L
£69'66 SHI'EY 050°sS S[QEAISOAL FSALN PAUIY
BIS"LLLTE 061°'018'¢ STELIFHT spang rerunm Amby
SOL b 009'68 SO1'SSE SPUTY [ENINIE J0(IET A3N0TY
THLTS9 EFL'TY = spooq [edtonmpy
0E8' 1LY SESSEL'Y PETIELET sautnes fomfe poe Amseu] s
foaAmsaat]
16 O 106 spredarg
91L'65L s - $ 9IL'GET s fo3RAmbs GEEI pe )
SLASSY
el DoAY DOPSHA
Sgdgaang 3pod
2107 ‘of 1udy
SANM 1SOUE NOISNId

NOLLISOd 1IN AYVIDONAId 40 LNSWILVLS ONINIENOD

SIONTTTI ‘Z1TIAQEALOY 40 EOVTTA



(ruodas ssonpne waptadapin 335)

CTRTIVE
wEtiss
$9£'319 = 3
055508 WTEL
TECE6T D05 1L
966'6 000'L1
Fieece WS 3L
T D000FC
Tsg9e) 00's0)
125'Eer 000'sLZ
E ] ]
0L0'SLT 000'05 €
0SELEs B0 SES
68301 T

£5F'85E § 00s'sst $

[G1E] 13pig Fon
puz reoidpo

0t [udy
T ABp

SNOISNAd 304

A3 1OTHLSTH NOLLISOd LIN

ASVHHON] 13N
SUONINESP [Q10L
e B |
SpuTyad pue siyusg
vonensnIpyY
SNOLLO/KIEqQ
FUSHIPPE [T10L
SUDAT] WWRTNSIANL JIN
25u>d ¥ yUaunSIAUE S5
SWONTY JUSUNSIAYY O],
=
SUINSIAL Jo STRA JIEJ
w uonvisardde yop
SWOMT JEIETSIAU]
suonqLIue? [[e]
sadopdury
Lafodug

smonnIao)
SNOILLIGOY

810 ‘0 judy popug 122, o 103

ANAT NOISNAD SELLHSIITHI
TYILLOY GNV 1300014 - NOLLISOJ JIN NI STONVHD ANY
‘SASNIdXH ‘STNNAATYH 40 TTNAIHDS

SIONTTTL ‘2 THAOINOY 10 IDVTITIA

(‘uodat s onpnk juapuadapur 325)

e —r——

TOFLYBTY §

006'L16'8€

295°676'C - $

SLLIVT 006'980'Y

£95°5661 006'190'%

9IT6Y 000°5Z

IPEPL6'S 006'980°F

9618 E 000°009°1

{r69'skE) (000°00E)

068'978°C 000'006'T
S0P EI9T 000°009
I8¥'E1Z'1 000°00¢"

SHI'E6YT 006'980Z

£E7°9¢0 000°0£9
T66'958'l  § 006'958'1 %

[ TE I - T T ]
pue pugdig

0f [udy
1 Aeyy

SNOISNTd HOA
AILOTHISTY NOILISOd LAN

ASVIHONI 1N
SUORINPSp (WO
nyug
SPUTJ pUT BTG
CORRRSTHWpY
SNOLLONAIAd
SUORIPPE |FOL
WO JTIMMESATT 19N
wsudxs Jusunseam ssq
WO JEITRSIAN [RI0L
1sara]
SWILNSIAM JO S0]EA JIE) 1)
(sogeicandsp) vonaaadde 19N
ST IWSUNSIATY
suoAnqLIGO [210]
=akojdurg
fojdurg

FUOARALONO)
SNOLLIGaY

8102 *0f Iy papug JEa) S a0

QNN NOISNEJ F90T10d

TYLOV NV L3D0N4 - NOLLISOd FIN NI SSONVHD ONV
*SASNIJXH ‘SHNNIATY JO TINAIHIS

SIONITTI 'ATTHHAOTIINOY 40 ADVTHIA



AL

(-s93ed Smmofjo) ) UC PIOURUOD S) FMPIYS SRLL)

“Wivire 5 DL®T1 5 0000t §

IV Y 500509 sme
e al SR C0003E°L oz
06EELY'T 06681 0005 PEL £z
o't eerLl c00nif"l me
o't TSIz 05T o
OFELYL oY 000’522t 0262
OHTOGKT 5 OYIDEZ 5 0O00OZT  § 6100
TS T G

$ 000ErZd 6102

T oLes S

IS

$Ir9i'rs FISSEEIE
0000079 LU HIE00'] ong
0000059 ors'eee's 0r9Ell 6E0Z
000009 SET'ELTS LT ot
0000059 sivrol's 1131191 104
000005y [ %74 4 0y'ril 114
000°005'9 TL'1no's sLTEsy't £z
000°005°9 0ST'ISE'Y orLars'l o
0000059 QLEEEY 0zl 11174
000'004°9 DEETL'Y 010'6£L") [£iu4
V000049 Ly bl oISt [£1174
B00'0059 TS DRI'LE'T 0oz
000'005 9 0OFISEY 00FE01T 620T
00°006°3 [119v4 4 syl 307
0000069 oLi'scl'y GL806ET LT
0000059 SL'YSE'T QT 9wl
0000009 WTHR'T OrL'90sT L
DOGD00? 098 IET [ 370y 0z
005°000'9 orisr's 0I'orT £707
0007005 § SLONUT 5 ST S am
HRIRLT 5 639N S 0000B< 5
[y £9581 DOOCF o
£95'250°T €958 000°C00°% 0oz
[l 2T I 1 0 S 0000511 8 10T
[ e (o] L]
RE

SOT'F %067 10] I
RE I8 ) B P
QEF9n[ W0 30 HEALm]
VEWT SRS
€102 0 APy FRQ

spuDH BOMEA0 (IR0

wol'y
WO} EALL 1T O GERH]
FATE (O FUnY B0 S0P IREAa]
29007 FeR5 Jurpurpey
§0UZ ' EXREAON, (IR
spued Sy
20pRImQ (RO

BRINT] PRIy

wa
%7i's oy pfon it
P O FEEcs 00 ST KL
H8007 SRS
$0CT DL 2] ARG
spuog (wopwpatddy mxdeD)
eoped{igQ (LLamasy

ASTI'y 2 ROST L mag Judme
R ¥ G DR P
0F SAM{ Bo30p 1]
Y007 FLDg
$00C ‘Of a0y powgy
spucg LORNSNGO MAIRID

8107 0¢ ey popuR AL 3q 104
SINTWTEIND 3135 1230 40 31NaIH0S
SIONTTT “ITILAQZINOH 0 DY IIA

VLVO TV INTNATIINS



-6I1-

(:3ed 3u1.01{0) 34 6O PontTINS) St AMPITRS SHIL)

_ %0 Jo SRR IE | AmTucp g
Y] s - $ M¥T s P | 1y oo mp sRoE PR edouig
P (5) 2a1d #EOT
FHT T - BT - 6102 ¥I0T 'L Anramef paiect
a7 EpdT)
I - YiC1jobomiE
ER s 1t 3 615 H ] DRSO B I PaE DT
Adaag mag abrg wh 7y0z
$I09E s 1 S L65 5L 1 6107 LI6L ¥I Be=eng PR
| Eydy)
TISIFL S LIESI 3 tyotc S
Toor 91 SPLP 2414
s'er 68TT 0Ly [£ii KIF7yo s
L5'6r or'e 8609 [£01d 1 Ry 0o Tmp MW (o doay
5K v’y S0k 00z DATIg 1Y Modty 3usd 2107
SC'sr $ 6T $ S6tr [} (3714 i07 *) wvdny [mrg
o T I5F T reor 5 S6E9I0 PR
o &2 ¥y U0 INp EIET PR edomLy
957 31 S90°FL 00T Aty Pammezy a4 6007
T L3 1.3 3 5 6192 s &I0T 007 ‘cTImIny maeg
ey i)
I3 S 0L 8
6L 6T 06LGICT e %OJosmien
O00'$L 000'SL L4 R uoanp rdpily
000'sL 000'5L 1724 Spqeind 310K Lrmerd ity
ooo'sL H S DO0'sL H 114 SI0Z S T PRg
NqEind 2N
Gril0Ll § I560F0T 3 LIS696FI
T [T L6891 1707
5T L't WL wi'sty't 1207
osIIoL't LIETU TEFENS'I 0L
osrioL't SO£'IST SHEGIS'I 1714 =
051'10L1 LECESL irns rIz
051101 SEF'9TT SIUEENL e WOETJO LT IE | Do)
051108 YIS LIL30r') e PUT | A U0 3P BRUST]
o110 27474 LI 1w ctoy Axnady
orl'toLt 9SETEL £BL'BIEL oz UOIA O [REAIIARAST oG]
100" 5 SrEesE 5 osorsEel 8 6102 $007 ' Wudny paieg
aquing »oy
oL B5AE] PapaRg Tpeg
AR
Hirau g - E I ECEL

{pononac))} SINANIHINDIY EHAYSS LE30 10 FINTIHIS

STONITTI ‘TTOACTIN0H A0 IDVTTLA

-8l

{-523ed Jurmoy o] 2 Uo PANULRIOS 51 SMPYS SKIL)

“BORTl § enE§ 000ine 3
00I06r 00101 00005 007
1206y siLOL ooo'oLy 4107
1no'ser (230209 000's9% 1414
2 Tye ) LR 000'$tr Tz
nys 'Ly 000'sEr 9707
oy o oo0'oTe €107
16 wWI'e 000'c0F 0L
ruy T oo0'0r €207 HETT %007 mag 2o
nerr =y 7 000's8E zwz Y W Of PR Por
niw Tyl 000'sLE [§: 74 DE 50T o 5P kR
By 1L DOOOLE ot V9107 SRS
el $ sFI0 § o000sE % 1074 9107 71 amndss pope
spoug A0jpanirH topNlnGn TRORT
SCLStl) 8 (SZRPlL % DOOSCZGI §
Tl 9 0T T IR O DRI P
[INENG 05 9L [ 1w O #Umf 00 85p pEcg)
5T 1Bl oS HO0DEY'E i 9107 BLog
OSTOEYT 5 OSTDIS $ 0000361 % (104 9107 ‘¢ AFH PORQ
sprog Jojpeiyey sopvinan (e
GrroTr | § slerr % DWOSSLE 3
"oy 005 [ sTor
o'y 00r'rE 00002y 00
00¥'s5r 0y'es 000's0r 2114 Wy O % wep Tudve
114314 14 4] 000'66E twt SR G DEmReq Pt
[R39i14 ose'eL 000'08% 1t OF ¥80f BY¥Ep Haaa]
06 osere 000eLE ot FI0Z stes
DOEDIMI S 0OECTI $ O000'TEl S 4102 ¥I0Z "€ DqERAnN g
spoog Batpunny ronrdEq0 (B8
[T [ [ a1
00T o'l 000'5ZL 14174
000°L9 000'c8 & Y
000'2R 000°L9 72114 wrio
0O'LY o00'LE o] R 1% O DADXE PUT
000'LR 000't3 1wz O X 063N pRmTy
oo'Le 000’3 0wz B RE
0G0'LR £ 000"k H s E0Z £102 °0f Amf poirg
Spoog e pRdNgD [N
L 5] [T Tampag
g
BIOZ "OF judy (P 33 Stp 103

(poruznon) S ININTINDFY INAYIS 163G 40 INCTHDS

SIONITU ‘TTHAQIKOH 40 DV TTIA



w3k pepaspas ayy sof sriodad po; f yaduios

4

2yl woyf PAALIED 51 SINPAYOS F3OY] M UONDULIGME 341 PAlOU ASIMIAYI0 .aumm_w :532m08

9rI-TFL ‘suigpad )1 sanianae o pue sopracid aBe|[1A ) S901AIFS

p ; ssgjar puoda [eroueuy $,588[1A A UI CONEULIOJUE H mOY PUBILIZpON

daptar A d2y 0) TR ANUSNISEIUL PUT SIS UTEIN0D SAMPAYST 53],
woneuwoy} Sunessdoy

#1-0¢1 oaeyd

DB} SIRARIE [LIOUIRUL §,9T[IA M) [IMUM UMJILM JUSRUAIIALY | PURISISpUN

I3peal A djay o) sIMEdTpOT aNEoucsd pue srjdeidowap L0 SANPAYIS ASH] L
UONEULIOIY] SNuoHos] pn snjderdowag

SE1-SEL “ATYRY 51 UL 14Rp [eUONIpPR
anss1 o1 Ko §,35¢({La ) pUT J95p SMpPTRSING J0 S{9A3] LM 5,386 A SR
Jo Aniqeproge o ssasse sapeas s diy O UOREULIOMU] JussAd SIPIILIS ASALL

Ayzede) 13q

FEL-1ET *xt) Apadaud
5,98)A N Ssasse Jopeu Syi dRY O] UCHEMUON URTUOD SIMPAIs 35N
Anaede]) anusazy

0E1-I78 SN 1340 podtreyd aaety Jutaqe[[aa puk AueuLopsd [eIdeuy 8, 38810A
S A0 PUBISIIPUN 12pess S d19Y 0 GORFUHOIUY PuaL ITBUOS SINPIYIS 630 L
$puaL], [RISUEULE
Rl TS
ey
[eIRsEUL TredeA0 $,38eta S inoqe sies uonenuop Armuaurd|ddns pannbal poe ‘samsojasip 100
“SUaIHIENS [RISUVUL] 1) UT TONBWLIORUT 343 1Bt JUTpUZSIApun 10] 1¥97U09 8 5T UOHEILIOMI Pa{ieop
suasznd podas peroeuy [enuve sasuagasdmes  SIOW) ‘sMAcemoy Jo aSe[ma sy Jo wed spq)

NOLLOJS TVOLLSLLV.LS

-0zl -

{uodas sqonpne yuspuadapu 835)

e —
(7% + BIEE S osvet I
e 7096 Ty 120z
't 156'T) ) otz
9%69'%8 5 ¥l s s &Mt
LIS 5 G6S T rimr S
CoY) Ty 96TT9 om
300°%9 P 67909 0T
30019 100's 1066S Yoot
3009 0859 sIres e
0049 are 6855 o
0049 uy's $5ES 12z
2009 o' TS oLt
60079 s rird $ sess 5 s
P, per WdpopRd Tewea

TRA

RECCJORLIBIE
TT A0 06 300 IS Poz dnu,
semdmby SR
910L "1Z Ay g
#teo] M)

uSLTIORUTR
1 &{ny o e prazann pax redoud
UL MTLL0L RIS #1067
$107 'y DqmKbs prg

arvo] mndey

K102 ‘O ey popud A X4 104

GRntEueD) SINIWIHINDZY INAUIS LE3a 40 TUNCIHDS

SIONITU ITHAOINOE 40 ADVTTA



4 o FA

D07 0f Ty 2 o pokany $3 £ ON nevog 2§ orrmocery e
PAISEILE § SOTRIOPIE 5 GLPEIFILE § GEP9OFTLE Y ITIE § JOVEoert § MCTLell S (LeO2veet § INIWNHTADD AMVWIHd IVAOL
VRO GFI 07 LT T SSEFIERT 08 STFSL I EL6 0 TR YOG IFLEE [T A T Y TV TN T 4] mRRgIRmn
TIN'ESE £ 196" 106'ZE frakiay) 929'EICT wrsIEy fray 7o CBY'S0L'T 17153 LYo ooty
SIOEKSEIT 5 ZIVICHIE § LECUOVECE B GIENESMEE 5 rERMDE S MIUEEONST L WOMIHE § UYL § MEPLME 5 ZIFLIONE 5 ST FrIdED O KA
INTMWNHAADD AHYIRTED
[EE 0 LTI TCTLEF OOl § VOVSaCE6 8 ISLLCELT § T06TD16 S STLLIALLDY TJAL-SSHNISAS TYIOL
SEL 190 RT Tors6e ¥l I 61 [ERE]] LG T Torrire i3] [T GIE005 L SIFIE [l ]
= - - - S - - o - - TRy
yIVSIERL S i6690D%L  § OWOVITIN 5 STUORINE  § USRS § OI9ISE06 ¢ 6PI9T06  § SDUZIDé & LTG5 90'wel'ts £ $ATE [RIED W RIISRAT] BN
SALUALL)Y TIAL-5SINTSNG

WG ITT § GCCrise § HRULrrot 065 SLLEMOT DTGECILL § LBTILIT § GIDGIEL S TIVSRCHIE § STLLALIDY TYINDRYNYIAOD TVIOL
AT O] Ty FEESEO T [ GLLFI T SARET TE6E 8600 096 LD (GoworiD poptggazan)
PIO'CES Lo | 196106t gL YIS WSy frdgTiqd SEFEOL'T HIo'L LYTEDY sy
USTECSAT § WIMTTHT 5 CLTLOOST & ISIM6FTST 5 LSLEE9T 5 RIODRINOL S SIPHE'TL S SISIEYIT § SSTISLHT S IR 8 SE55 THHR O Romeam PR
STIUALLDY TYINTNNGZADD

00T iz [I[23 HIT] T1er TH SI0T 910 1107 13
SRR O M e
ZNINODOD A8 NOLL;SOd L3N

SIORTU "I TUAGCIINOY 20 IDYTIA



“¥Ll-

7
srooest) § idt'sd) 8 9060 5 LY § (INRTY s el

TCLTlt S MBEFIT

3 SESI6LIE § SSR96Y

GG [Ea 3]

OSLRIT ST TEOZIL ¥l [IT374 7] T

[P SETL
055" 1L0°¢S 273 Texd]

FOTINT G Siris Wore
S19621 nesre 96578 SLETIFSL

AR IS il [P

IS
FILG 00007
TS sol'nll
961606 bre gl

GILO09S FICESER ST I65 | STo S0 L
9rIoYl 1O'RET ST o1t
4007 (243 W' Lis'S6R
Te'Er's 9Y'E09E 898'isLy SRS
LSTUHET HLSEE SIY9RET 99'E60E

$ OMELSTI S STORST S sSIUMYL  F meeTi $

WEALD  § LI6rE

TR

HIoTH L0l

CREE] Pl THUSE6 S TS E31

HISIEL 97 0Ll

2 ¥ TR el 5651

LETGET &Y Isrosser

SSIeLLLr O NG $68 B

67 166 C YUY
fray iy ] '

B FECLILY [543 BEEET
EIFsre 16'r's WErs'E RHO'ESLY

T4

FICFELSE) 5 ASEIRIVLEM 5 \LLENES ST 5 GDRSEY k]

LT ) STT086.1 TG TETE
(571 5 (BZ99'9r 5 (erIIsED) 5 (GO8'213D) §

§ yatie 8

[y
07991 - - -
Frerzsst Tr6Ls'sl SLIMZL'LL S6TEHEIl

LG TT (AT BLCESEOL [T 1107

Ve 1595 0] CILLTTT
[>aTial SETIT SRCPET'T GHTEET
%K ELIDNO'S By 670651

1TSS TS or'iers [Lraiy]
10'rLLE ERT'IRZE Firgviys SHSOSI'E
MYV S LT S Rl $ WLeu 8

SPTSTLL © SWLLL § D55 HESL § DI6sL 3

R FrELL] FeT0ar el FITSOEED

DLRIEL TFesL Il AT PIUSOELL

159°Li6 65

L6 LT [ LEERAY G
YUY TS YOO'L6L'S PIRRLEY

S5O0 INTWNTIADD AHYITES TYL0L
sRda Roune alsoasg o]

A POX BRA,
snnge xKli-ronng

Stndo oo Froxaosad moy,

WPp ELSH- a0y 0 3o (RGP HRAm
TORTI POR AT

SLESAE'T 166°T60°11 LAL'P650L [i{y /0] Lgrialt LERES0T] LSTOES] SIT'0I0's1 TSRS D& R R
Lse'oLr'sn L00'ELS'3N DI LAt 1SELLE'LY ZEVDESSI 66'1£1°61 BYTYIZ KI'LULFE yLETILOT Apjes sppg
QEoslt S S0SWIHL § BELTOYTL S ISUSSHYII 5 DRI 8 6§ BLO'ISTO1 S WPI'GSRET 5 GOTSNICT 5 OBCAMEI S o Eomy
STNILT
[ (1] [ Tiit 31 ¥ioz 113 10T [i [{]]
AR, R TILINT
HOLLISOM L3N 11 SDNYHD

SIONTTTU TTUAOINOY 20 3DVTIIA



~8I1-

TIUSOFISE  GIDILL IS LPISETE  PeREL0ON
L [114:4 (7% kA 199'ITIY
BTreTD {ocs'sor'n) ‘S19'967 SEr'500'E

EC LT A
raceiy 1Yl
Trisosen) Ariresra)
iginl'D § SWe'C

BELITEE

E
£

LoD i SETIIr 165591 0

(o] [E - - L o
rsst . FEYRLE ey 06 HA
jilg.} [ 114 'y sis'sur 1L19E wersy
BRI IR TIELI09E | FEWBLIL DSOS 0SLL9I6t
00T 000009
LT S01'161 50 *a0ss %res ozs'0L
51 SLLLYE ST o'y L60Y [1y14
06YTLL'L 196587 RO BYOTE TESLTE $99'998'¢
SHITS 689'6Er L 1313 21K 14 CRL9D 631969
S50016't COT'S16'T LE5'LIYL T SES'ERE'S LEYSTNY
SEZ00L " Sut L5 uyot 6T
»wIHE'E L' osv'ots’r Ty 9ELLY'S YLESE'S
LTIl +9'057°| 006 Trr'L 1952681 LIV [Fiynda]
BOSrL HTSEL $IT'5I0°6 1160978 se'orls [y
TTUGL'ET § SLSDIEYE S IFUTENGE 5 WGLIFL $ LOTEENT § US9N8

WL 08T {3 Tior G [

-5t~

A sy wy Jwmdg semas dRym POIRARIN 88 §
TSVGZTILL § TOISII § FALTLGE § (CLOIreEt §
T 7T T T TN T T i+ TN 7713

90T
T T ST Pk i Y Sint roaootdn,

HYAA 40 QT - NOLLISOd 13N
WUVEA 30 ONINNIDZE - HOLLISOd 13N

R AT U 1 B 42 4 1] i pocnd Jaig
fto'eern {U9'sss) 9ILOLE'S 10USEL'EE soteod po
o 3 Rreasacd Leod oy
()] Te88155) [T TITs 1 o sdir soarog
G556 § Bu'wo's) $ ses'set § os'irTOl § D [PRSCREA0D
ROLLISOJ 13N NTIONVED
TEGISSSr § WBLBir § 06T § 0I90LI3r 3§ INAWNEIAOD AUV TVEOL
Bgupar adl-vRemag L
- [ZTT) eI b i, |
19920 00S"LL oLy @il Suoe oty
WL 6061061 18507 91’ AT} JTANRAT]
TS or TR O BYLSTST TE5 I Y DU ERoT oA F],
IR T a o =) readg

o ZLO'SSE 9STIT SojEs)

o - o)1 o OE5 Rudes JooES
L9991 S60'8LE i3yt Iy TR
6559 SH'sTI [ELa 1S 0L FOET FIHORL]
$H0SRAL T&L3ITY LGNS LTS T FERAC]
ar'ang riLns L1996 9TEEN ™3

- fragirdad 0O9'sLL'S 09'E0YY N SN

35601 i Wil 1 syt

buamm - ok eelor
neze F0T'SOr'T SSTHO'L 91'888'T o0
sre'cor 160°5Lr we'ss wyns PRR/RRH
us'mn'y Lr'se's L5109 TILITYY Ay
o) 55666 rLss TeeTLE e
0Z1'556°01 reI'oriy S0P GLO'EIG'L S S aaoy
USEBTE S WCIFI S 19§ LTTSUL § Andeyy

o),

P IIDTID 00
NOLLISOL 13N M STIONVED
HTALY ANV SANNTATY TVHINID
T2 I i3 [
TR g WY i)
(onerneD) HOLLISOS L3N NI ZOMVHD

SIONITIE ‘TTHAQTINOA SO ADVTTIA



~gT1 =

SOO0I9TTr § PISIEIO. § RLCEGoEl $ SEVEIYIl § § S9TL%9

{503'E9) mrem (izz'o0
S1TPEIYTY 1LL'Ess 0t YESELEE]

15996y O STRISLY
- - YL 539EIST oSFSIE'Y
u- u. mmmﬂamh nmma.&v n.

086210710 § s § SSFEIETL UFILEP £LE90F 9L
S1rper ol ¥ L0683 S L1621
Ladyat! 137414 - - - -
- s - s - $ UFUST § SL690¥H S GET966LL §
6002 174 e T [ilH riol

LTl

AENIRMG [POOTL APOY
sEeTeRy
ZE0Z "OF [B3V 17 EATTEIRD) S2m 16 ON RTINS prog SITpInS Smonsy [RIISLEACY FON

CCUEOCO] § UIOFIT § L5 9e80l § OSL1LS6 3 SANNI TYINTWNHIAACD
WIHLO TIY TYLOL

spury pofosd [mide)

O] RS 1R

SPUDY SIIDARI [erds
m poyody; ‘peansamfy
paARsy

. . - @en padsneg
100'516'9 6RE'SLF'S FSLYL 0012655 padisy
tI'sers Er'STISl FET081°E LTy PamETY

: - S 5 $ FAgepdsnon

SANNA TYLNANNEAAQD YIHLO TTV

H g s

.

UYSLFT S LESIOIET § 6GLLB600C S OP9SELEL § QNN TYEINTD TYLOL

PRSI

- - - - paansy

195290z § LSS'I6IPE § GSL'SG0SZ § OF9SELET § peudisenn

AN TVHIANTD

S107 9T [ATH S107 [N
SO B9 WL K]

SANME TYINTANEIAOD J0 SEONVTVE ANNd

SIONITH “FTTAOINOGY 40 AOVTTIA



- 0EL -

%013 0601 “oe1t et %0501 HOC 1N
SCTret 5 USILEID § 6s8sser) § LIWILS 5 WLriie?) 5 SILEC §
TACLOCLr  O00SETF [ (132 5198 FE0 105 61
Grrmy e GGilsie)  99'i05s) (L0l GOZii®  Gwomd
SPLYSS'y sEISILY 159'108°S £9E060'L Ty $990699

g o 169°2€ 9T wrn °y'y
sra'Lel 006531 - 0718 el

. : 61660 (£96'0D0D) .

- HE'IE o363

DOOOIFT D 000'05LT -

- = * - - GTE66
TSI 006'00L9 - 000'SH'ST
[CTR T T I T T 1 I AT ) 16698 O08s)  CILLsCED)
C i S A S S i A
T80 10 1 EE] - = - [ZE
19670691 0R&'DIET [Fea1i1ird L98096'] 10061 frig )]
SOT'IEY'L 0STTIET BLE(SET €108 ree'T CLE0S5E
LI000°ST  SEI'TLVOE  WSTLOYIl MBS CILLEDDL  ISCESIE
00003 (000'00%'0) {oooeiL's} (ooo'vsL'e {0kt (000’000t}
SPEVI9E £RL'DSTE SLETIN'E SLISITE £90'20'€ 0E1'00't
0616 SYE'HTY 2rNr't WEERL'T Erl'eza'y 0LE'6r1'S
WTEEDST 0ICrLESL ro'ronrsn [+ Th 3100 ] fZI'ras'sL OrSLSYLL
LETL'S 1P LEEG FO3ELTON IPS9LT0t  FLI'00TSl SETLLECT
F5T6LOTY [(ToALIH ISL199'tr WISTEr LTS E6RTLS
TG 116 S66001 FELLEDT TRRC] LA YR OLI L
£©9'18 9ILL9E S§THL ow'sy 9L'0P 691°6¢
03009 06L'888'E SPLYEES S65'E9L"S YOL'USD L26'I51°L
106'BY'Y SITLLTE SOPERLS LIPS MSELES LTT65TY
HFR9S'] 62206L 098106 $0019¢ SFPOIS 660'9TT
061'¥9 SL1TSL [eilys ] {11333 ey TS
FEL'BLEST JLIA L+ 0 ISl LESIIETL SEBBLE'LN SOET09°SH

TEOLEL S SECOTWY § {0 §

WBUULIS] 8 9TIR0ST § eIIONEL S

[215

Her

[}

Tt

[

(1

-6CI -

BT AR T T Fundq ASEr; T p d 1 260 por TS,
ROLFI ROUFI %0641 KETE( STUMNLIGNIIXT TYLIAVINON
30 HDVINZIUS ¥ 5¥ II1IAHAS 1830
1675109 3 SCLCIGT] 5 ((ICLLRO) § 999005T § FINYIYE QNS NTIDNVED 1IN
SERTY - WAL TYLYASS
HIIT 9SFTLIML (0e9's0fZl) &PLLSE {=m)} s=amos Sancug oo [mol
TTETI} (I Rre (3n0) SRpsTR;
BVELTTI [90'EL¥6 o pTe]
SL6'r1 5E10T TER'ERL 60v'531 S5 [Eptes Jooes
S1E'UT DOFEES - 0NEEE porssy sigeied snon
g . £I52€ - Touss) s Eide)
LUt oal oTHeTIn = NSTe MO 0 ROANAR Y
x ] = Egun NS
669'LLY Eserl 151 PRTES] $PU0G B0 WMLy
ixg i1y oo0iosEn 000'501's 00 0 7]
{S3SN1) $TIUNOS DNIONYNL IHLO
TIL T GLETFL LT STHALIANS XS HIAD
STERATY J0 (AONTRLEW SSTOXT
[BXI0 €6L0LESS TRSI5Es L0060 L9 mprhs mel
TELLTT B - g R0 FNTLST PUOH
60t WEoLE Err'ILE'T 7o'l 0 RSy PR §uSE)
US'HE'S LE5'SLES 1904 GE8°09rY rdaog
st ipd
6ER'EYE'S 60L'ITLE 500° 18001 YLTEEYEL Arpmo e
0ores0’r) oo’y {oogtiat'®) (0ow Tt AT Q3T PUR PR O SIOUTIOHY
21954 I8L'E96'E LY LOU'SELS egrRETY
TEE'HES SEE0LY K010 EEE0EY'S Sqtom gng
HRLL IEEHOaT 628'L69'8( LISTECEI A omang
YIFELTL EIS NS LEEFSE' TLO09s'pI IaRRA R
g
STUNIIANIIXT
GRS ES1IL9c  OFE IO 19 CSTLID 9 SR [T0L
Yt 0LTH06 SEROLE 1 OF6EIT Eh)
£56'19 [2 g4 [r'Ii L90'r61 R RSN
SOrILEY 3L IELE THTFETLL LILTED eEREE AR Em|
£5P° 0259 |3 14119 ™oL {50908 SOt 1 Ry
TO8'SETT [0z 1141 oELDICE TTBTELT DA por £25or]
S0Y'5I8 [y 74 137 L'ty SR P S
WYESIT RO9SESST PECTETLT STEORLT) R AP0
OIEGETYl § SOCEEKON T STTTFIL 5 SETTISYE § wm finday
SANNAATH
10z ASIBE il 3
WA IR ]

SANN TY LNEMINE ADD 30 STONYIVE ONNT NI STONVHD

SIONITTE ‘ATHAGZWOY 40 2DVTTA



LI HEHE
R THHH R
CR L EER
§ §3B3ERsaERiibd £
CIRHEHHEHT

VILLAGE OF ROMIOVILLE, [RLIVOLS
STLLCOUNTY
Lam Tom Lvy Yo

SCHEDULE Of FREOPERTY TAX RATES . DOLECT AND OVERLATYTI0 OOVECDUENTS

VILLACE OF ROMTUVILLE, ILLEWOtS
Lo Tou Lavy Yo

ASSESSED VALUE AXD ACTUAL YALLUE OF TAXAILE FRINERTY

R

B HHE B

A |
HEHEE
EHILLE
AT
LR

nnnnn

INMT 3 OI0RANNT 3 [FL e S Y- X K

D 3 LTV O ML 8

HLm WIIMAN At ALY
PSS L) A AaiE41

port o) 1A% VI ]

nan

SMANAD
maum

brofp i

3 211001

:
HERREadaiRA

Noat Propory 15 emcsend 1 17%. of actasd vehes.
D 3cwms
Wl Camctay Clerk

132

Tiot Property it mi % pir 1100 of asoumed valonsom.

Dan ey

Will Coraaey Gk,

=130 -



=¥l -

Fmsea], {onod Ma

b LTy |

F[eTIeAR 1O COQBRILIIIN] - WIN

-EEL-

DAY MDD BOm SN0 AV L1060 L

T dnoy I
pirosg.iiig

ST wptiod 5ty P Sand sddope weEes Laledon o 19 L Aasag) Llair Wy S boda U8 S0 8 O WA low) St iags Asag Rop

K] 52pUE POV PYOY SN[ I0G At I H jo forads aeredas saprypa] 10N
%0966 09E'0E8'11 %0966 09708 1Y B6EBLE'1L 002
HEF66 LEE'SLLI I %EP'66 LE6S LT 060°LLL' 1Y £00T
%1966 6ES'E02T1 %1966 GES"E08°TI 996'I5H°T! otot
UTE66 b [ | %RIS66 WTI6LTL LE9'TSRTI 1102
HFE66 OLE'L9L'EL REE66 DLE'LOL'TL £5T8RT Al
HEL'66 $BT'169°Z1 LA SETI68'TH £95°PI6'TI [3(174
%1666 LOL'LPL'EL RIEEH LOL'LFI'ER L00'091°€1 ¥10Z
YER66 3 AR REN66 39 FANS] T68'E61°€) S10Z
%IE66 S68'8H9'EL S %566 SEE'BFI'EL 6I0'SLY°EN 9102
%“oo'o S 5 - $ %000 § IETLEERL  § Lsoz
P10 SUOMIHIO])  SIWXINOMAL]  PIRIOD [N G 7Y
STOMaNTY INL 10) OO BAXT 8] %] Ko7
] moL suopRano) 1 Wy
nnang admoaieg
STy AA] WL ST

SNOLLDATIOD ANV SFATT XVL AL4Id0d 40 TINAFHIS

STONITT ‘TTHACTWNOH 30 ZOVTTIA

FH] DSC00T Br] § WOTOL BCSIoNT 1
RO ot OOILT Egnedayg sk 230 0 e DRV JIT0N
%HELO 000068 Kasadasg ey TR R S
K130 0O fandeug perg OT1 DAY FIALD
%ito t WIS Karsdeg pog OTH X AREnd 141
%iB0 $  coo'ooi's fuedang ey 7T o)ty ey
ROEL 3 SEEUrL wcrrY EAEIY [0 "0 “FRy g
160 + oot Suadang ey Liradiay aqueoomong (]
RILD ol [afiin Ludtag e LTIy valowey ar
wire $ V0L %L [ famrdarg (g AT ATve
WAL 1 1TSS VS 2anq BN § pog dar)y apoeg
[T 1] L ESerol Kudid g s3cpsol peog axay
=t 3 |y R fo
L] 15 TR 1 9 LTI PAOPAN] PET AESA() 'Srad T} sty oy
%971 [ 4] Dadesgpeng T peow TS N LI
wC1 * LIS Luadarggeag Imavyau
wETT £ useys fdarg yorg TS £ ST
nirt T IR LY Ausderg = T ZTY 14000 B pasce§ Smg
L g 1 53 ({0~ B 31 1 (2o Helsd IE S PO aTAam-sary o) Lempi iapry Add
L TN T A SRRy TR A ] nleliny
pury Py Py Py pwlly
sywzey mmey  pqumep Ll
A3 staaa
neg o [LEN.]
sinuaang aleyumisg
73 THE
Oy LA JE0 PO S 5, Aoy

SALAVIXYL ALNIIOU TYIINDI
SIONITH TTOACTHOY 40 IDYTTIA



-9E1- - gL~

‘ROHID I [TOTETY 0 53108 2 Of punay 2q Te 157p Srpuasne 300, 50 Jo ST SN

mrpuonemdod pur ameown prucsid 107 gy | 2dd oo SioRepr) I pUT ST (130 LS I Gy

IR PIROR PR g 2 divauad gy e spuog acarparidy (aurd SO0 [MXB0 S01.
05995%  HHL6L %ITO! 0B TSTRIT'T HELITI SEUIR'ET - [y byl o [ 1yl {] - W0060'T oL Py 6002
U9 WELOT H"rol FETUEYIRT'L CEFLIFZE] [S5'960'T - $S0DIG'LE - Tzl . 000'$56°1 LITLIF6E CHS'IETTY 11014
W WETUE %S1of 19U LT1 HEITS6TT T - rLUSHSI . 05'05% - DOO'SRL LSy 9I9'¥9T'9r 1ot
ESOLET LS w3l SIFESUIILL SUEESIL 1N ed - 509N - i - - LILTS6Er By 4[24
LPEERS %61 ®ITIL L9286 T60°L SETSTS ETL LRI S6E'H0L"TY - S - - LTI Y STy [3]:"4
WWEE  %iCn Rl UL LT 59065'61 ’ PSS - SE¥°994 - - SILOWEY LPCBLEPE [
LEPICE  %rLOI LTI SER'SEE'LED'] €6TFISTET [EINTTS ] E ATHEVL BAL'EIL" sSLESL & BT VIR I
W K0l %OI'EE SOS'CISE0'T ITYOISHET iy a - [3{% 1137 DALEIFY s84'Ivt - . HE19985 169'6T0'SS 114
LUEE0E %K1 HE601 CESESY L'l SLEYSEOLL LIEILTI - IeTet 06L'619'1 £96'536 - - SuEItes SELHOTOr e
SYSEST 5 KIL6 %re's GEESTROTT 8 ESMPSIl S LECESEPT 5 - LR Lo d 4 B OSL'PYS'l S IBCGSL 5 OOO'RRLE | § 90IssTR s MEESEE § it
TemEY  aaE] | AYA Avd g SeEg TpRoy Eo] g Wl PN ssary Tpoeg perg el PR
ng RS Jo » Loeapg oy ammary aogEIngo L] ) 10330) TRY |y soperuddy ERIN0 3
amonny dnEang oL Ay ReD qEINL O] mny s vopedneo RmY =l

IEvRKqeg || i)
uﬂﬂmuan__-ﬂ RTINS
S TN W1 )

FdAL AH 1830 SNIGHYISING 40 SOLLYY

SIONITT ‘T TUAQIINOY 40 ZDVTHA



Fpages S Oy pake1dsTp 033q sary KA Supe Fapdde,

bt 11 B

STOF “Aranar) [T, - THAD Anod 41 o gy
bR

{qW =11 51 PIPRIoS] 100 57 1t 05 *Sanoddns f[os 5T 000'0SE 1323 39 1P QW00 LA aes
“SARIEAR JERLI 1500 I ‘A VE L10Z DO poseq sadmusond 1gsp Smddeiiaagy 4,

40 $puoq wonedijqo esaal

Sopurising jo redromsd 3@ o %001 107 6 Aej Jo 5¢ spudq monednqo ol jo [edisaud SmpoRsing ,

———

BON

ITHEOYSL  § E60'F66'E28 S 1930 ONIJAVTHIAO NV LOTHIA TYIOL
CRCLILEY 65V LLL LEL ]2 SmddepRag oL
FI6CHS 6 T6LSI1'L61 S0 ROL
95616 %ISL 000 5T L 12081 Ared PlRYTR]]
§99F01'7 %E1'LT 000'TSLL s g podyao]
£95°S %4500 600'9T1°11 L8 g Joon]
Eragil| %00 000'0L0°9Z ns Ared yoar3ugog
SHLY %510 000'0£5'1€ 19L051(] ARIQET JEPOTERING|
¥9T'55E9 %955 T6L'G0E'80E NS (] ARG 10,4 A0 (1M
S %966 o »ea AITNOD [T
e
1LOPEEFL £99'179'985 S00q35 meL
[YIREAT] *%60'% 0000ES6LL T TqumN PLasi) 9841[07) Amnnmn)
$LT'96 wL'L 00001Z'T1 502 22qmnN 12481 [0oyRS gy
SLEVTENE %058 L991$5°TTL FI-$9€ Pqump 115N [eoqRs
ZER'STI'TT %06 000°SSL VT Z0T WGUINY 11 |0
orT6LO'L %3LL] 000'0L0' 16 HQUNY BN (0075
9IS %6l 000'S1$" T V-38 JqEINN 1oLgs1( JooRS
BRORE
1834q ONIIVTHAAD
PEOOSTOOL §  %O0001 PEOOCC 001 S Aaosmey Jo adems
L93a 1T
WA jeaeds L JMELEA0H L1990 PIpueg
ERLCTH L TDIT LY o) a|qespddy 15045
13 Jo
¥Bnymatag
810Z ‘0¢ Tudy

1630 JIaN0d DNV TYIAQ ANV L5T4IT 40 TINAIHDS

SIONITH ‘FTTIAOZINOY 40O 3OVTIIA

- LEl-

wrep vonedod 10) |51 s¥ed mo 1P o 3 pow arqd (1 30 JNPIYIS I 335 es

RIED SN[EA
Auadosd 105 1¢) a3ed o Aradosg AqEIRL JO INUA ROV PUT MDA, PISSESSY JO SRPITRS A 995,

SRt »di
4saumshg put {spuoq uogurudie jedes Supnjm) mosurRAcS 104 J0 14 PIPUOG TR T 41 5 SR L,

S9659't %oT 6£5'695"86 058'256 601'815°66 6007
wOLE'Y HLET B9T'LEF'S0E S BOTLENSOL 1174
186"y %L 91£°€29°€01 96l T61'$r9°'E01 1oz
HFes'y 596 69F0FS 01 8pZ'T LIL'TFS'E01 z10z
ESIS5'T WEOT SESFPTI0L 6718 PRLISTIO1 €10z
STEYIT %o9'C 6BSLEYENT 6Z1°8 ILSHIETL +10Z
OULLLT %L 6ETS6100T 6218 SRLEOTOMI 5102
LUz HITE £RE'EER 501 866'SIP'EL IRE6YT61E 0z
WLSE'T %i6T £85'3LF'101 S £85°8LP° 101 L107
LTrivs  § RES'T TRO6L'SE $ £I306L'S6 $ Bi0Z
axa®IdT) paliaadoag jTo]L PENS NIATIG «SpUog =7
434 Joanpg 193 U] LU D) ey

g [eapy JqETELY RRDO

parzmysy sonomy §59Y
Joalnnaanag
ST L [R5 BB 15T]

DNIANYISLIN0 193 GHANGH TVHENTD 40 SOLLYS

SIONITH ‘ATTHAOINOY 10 ADVTTIA



- BET -

wenredionmu
S 2oy JoJ ALY O 195 ST AQUIsSSY [RISIE 303 ‘FIEp O], “A|QUIISSY [RIUSE 21 £q 135 5T
waoxa saupedianmun jn ALY 1) IR [E33] OU $3 2T VCIIRSUOD) SIOUIT OLG1 1 I2pU)

orl
) Jo nrking
TR
AT MM
ROTOL vl FEE LI'GALBED 660°0€ £51M2 600T
%0500 ¥l LS Ay 4 I 66108 089'6€ 010z
%036 ¥l ¥sE  OZE'9sT'E61'l 661'0¢ 089'6E 1oz
$%00'6 1 VSE  OZE'9ET'861'1 661'0¢ 089°5€ 404
%076 | PSE OTE96TR6L'1 661'0€ 089'6€ €102
%OE'S ¥l PSE OZE95T'E6N'] 661'0¢ DBY'SE r10Z
%5y ¥ ¥SE (ZE'96Z'361'1 661'0¢ 089'6€ 10T
“oL'e ¥ FSE DIE9ST'B61'T 661'0¢ 085'5¢ 9107
%aLk ¥l FSE DZE9ETESIL 661'0¢ 0RY'6E £10Z
%OLE ¥l ¥SE OIEET'E6IT § 661'0F 5 0EY6E 310z
e FE T = gonEmdog AWGU Geneod 4B
waaiodooun  Josiex Lt Josatoauy [ROOiad ey
0 par] poosRImo)  wmidE) kg
pawmnsy
TR R BIL 1T

SHOLYIIANT JINONDOT ANV MHAYEDOMAG

SIONITH ‘TTTAOINGH 30 AOVITIA

8102 ‘ot rudy
NIDHYIN 1430 TVOAT 10 TINATHIS

SIONI'ITE ‘AT MAQIAOH 40 ADVTTA



4

wipog Somendp
FRETERG
fTTIE TH0E GEIE SL9TE STANOTIRE ADVTUA TYLOL
008 [} WS 0o's o010 STeATs Dy0m JNjgqn
0001 oL 00'é 606 Hmesn TRt S0 AJGng
00Tt ool 00°El ool TORDQLISTY KoM DYICHA NG
o' or ¥ oy DORETELPE J0TFIL]
WAMAS ONY WLV
00's s L6 566 23 mREnTy
6 1143 Lo £96 WG KR
01 1L 't o't soreedaxd poeasey
s s 9T 619 soneRdo
NOLLYZEOId
L e 00’ 00's spunod poe adeospar
o6 06 €0l L]} DORRIEL PUT S35
001 T o1 €1 joad 3oy
a0 5TE ST6 4] supjing
o5 [£en 0¥ o'y SoqERSTITIRY
SHHOM ITTHNd
o wo o0 o owdy jeundiuryy Aocsiman Inuery
oL oot 0501 0N Aampese ang
WIS [ 333 o [ 193 TR POE ALY
LTl itol 65t LOF st poddag
orrL oL oriL oFFL ssopend
058 05’6 056 056 POTRATTRER Y
xod
ALIIVS IFTdNd
oA Tr (113 e AL Tenopoadsay
009 0%'9 $e's ¥ . VORRFEEDY
A0 RUR SOMMDS Ayl o]
re's 66 66 56 ot UF
W 00E [ Ly SOLS TOREILO) T}
£950 i50 £&%0 1%} Jonsympy
o0t ot o1 ol ALdd
vl oL e W T |
we 00E [+ 14 Wt TOOERSTERY
o'l ool o't [ (1oddnt) 3op afhA
00 00l o'l ol salep
JININNHIAOD TYHINAD
stoz 910z L10Z [T B XN

Smap Ry mLIer]

NOILONAE A STIAOTINT INTTVAINDA SNIL-TING

SIONI T TITIAOTNOA 0 3DV TIA

“iri-

- 3 e e Ry Ry g, “Eatyanc] LEAR SETY CRET HCT
yor L et D Em “Aipinac) Sramg mury 107 ") SRR PO 10T
TR
musri P P MR FPTL
WEA W WS T [
sl el amanary] Bnnw R e S g R
st az L aay rpmpay Py T w—) ) L)
sl g alevy| Fon WP Wy ey vy ek seakenyy;
wuy n FErpag o] o vagey e Sy e w0y gl | Senry
"ieT " ———— sApamey e b3l
il i wmmayy dmpmmy  (pf mqme] P PegrE THE dpmael uelpe]
L dd o B L ] T upng g ey
»“iet oot YL P Ty
i @ avi as il dmnagm Ay
"t [ SLinipnk 3 Sy S 319
*E1Y S5 2o purt] )
WIT o %t o L i o] -
»ot [l BT b iy
KLy o Ay aay D01 Imprg wmagri ALY
L o sy peey dmoagy ey
now L t w"ivL oo O] S0 DE R P ey amp, A0,
" oo S ey, S pratmey marvery
L hEA | veeRes 1o B g
e T S ] P
peiopbey v imieg
3 e




<l -

amaanredp st Mot
e

RepR OBy 10 Spsenn fmesan "upns €000 APl 104 £30(0,,
223 ey AL JEnemiaonddy el ppaes toud 0o peseq SIS,

FTEITEAR 1o CORPELIOT] = WIN

%z WNITTH %Irzs e wEnn
0OCOZOMITT  OOU'ERTOOC1  OOUSOFEITT  OOO'ESP'LSEL (o) pres Swa o et
OOUEILBLMT  QOSPIN'IES!  OQPDITEIS'Y  00F'B6S 109N paduad 13t J0 STOED
86991 9l ¥I5'91 Q00'L1 TEHOW JADT JO LHEENN

HIMTS GNY YLLYAL
si H] ] £ WD g
414 BET 1124 61 ey
085 17 DiL 518 L=
sFoyepo medand
NOLLYTUDTH
1"} i1} ozt [} (=) gang
SHUOM I11ENd
SITE 1193 %3 i IRay
TIET [ [ el ang
Faty; 00T 07 %0'T aa
Fia)
g
139 b (314 9Tl smape AL
oy tis 1) 695 oG
ESY'E 00s'L SISt wre uody wHLM
% $9 113 951 L it
ol 73] ' a0zl [RUY
211 £ m 9lt SRpG JaTUEM FARRRSIERIRY
£16 ST 5T 217N Somra rmun
191t iy} 2144 o't SEORED Sunpry
95r'9 [t €979 58K’y FONAR MEUL
a1 L F1igi S63'0r A 207 D
ooy'l [341 o@s't 13 Sooproe SRl
19 19 r” L) s RIS - RTORIE
49 113 " fid L UEIIAD) - ORISR
sned
ALAIYS ITANd
8rd 173 058 1 oJnsS] Ry sommg
FLT 995y 96T LIl WPaiEpOss mepmaden]
$61'Z ik LT [ «PORER HEIYY
wNBAo[3A5(] ATTEDDoT)
INTHNHIAACD TVUINED
[[H E1[13 [3 73 0T ¥ oT]
e TR L ]
SHOLYIIGR DHILY IO

SIONITL ‘BTUA0INOY 40 ADVTIA

- EFl -

T ———————————————————

13 [15 1% WroE 0L0R EINT IS0
s s [ 003 [F] [5]
ooot oW ol 001 000§ wol
Tl 07l o0n [Lord ) 0071 W
009 oo'e 00y w0 w0 o'y
03 LR ] 3% 08¢ 0%'¢ o0s
e o' (183 078 (2] SL'6
95+ (140 908 Ir'ee [3% 14 (4314
faay 195 fAR] Lrs s LI's
w1 = - GO'L oL 0oL
O0'EE Kol 009 006 006 o0'e
1143 0wt 007 T oo'L ol
0¥l oo'¥l 0oLl o0l [ 9l
00'f oS ws ws L1114 s
L80 LB L8O L350 owo wo
(473 33 [143 T TS (744
wey 6y 1TLs 08'Ef 2174 08'ss
6L'6d Wt rosl [744] [T41] [A34}
133 0008 STEL [i 3 1A 0TL SEEL
2] oFL 501 5ol ool 056
oL oL L34 Loy wr oy
53 2 ] or9 057D e 00’9
ire L] €Ly 743 156 6
oy T 00 0w 1113 o0g
ol 00’1 (L] ol ol €0
ol a1 o'l 00l 00’1 00’1
sl sL1 800 g1 T SPT
oW 0E 2033 we oWt [ 3
oot 'l o'l o wl ol
- oot w1 001 00'1 o'l
(1.1 (114 T [ALH [314 I8




gpl e
ol ol 2]
1 L ] 3
L] Fi13 [13]
ot 1.1 [ 3
3 1 1
- 1 1
T ] L]
L] our -1
1 K t
- 114 L
" " =
[} 1 L

s g

=), oy o Ay
DUTLLYLS 1S5V TYLUYD
SIONITI " ITIIACTINOY JO IDVTTLA

l.“fn...

kA 2] RETLS HEl'DE HeT0’ U0 wiTes

CORELOTST'I 0AT001LICT [ yra g Ryl LA iy 0059897801 005'0€L0EE"T

000°F10'99¥'1 SLELYI'E0s JEUEEEDEFT [0 LN 005'511'80L°T 00 05E'5TS T

99591 L65°9t L5591 01594 £E5°91 99

[ r i 14 i SE

121 a1 B Ir i x4

805 SL¥ [¥:3 Ly (249 s

oLl bil ol [ 1A] [T ozl

000' 08T SHE'T SEI'E 0Irs LS6T

[T 6l I A 99T( 12341

[ §19°1 fEL'L 0ag'l 134} 085’1

6LE'L 560°1 [T} [ EAN] 6001 (11N}

alg 519 SES L9 (119 9EF

£6r's fare s jran ] 0F'r ir g L8

114 {1 5 L1 111 05

o' ws't SE¥'L 9191 98] Tl

[14] (113 i 214 (11} Oft

1209 [0 626 162 retr e

OFF'T $6 us'l ®’IT 679 950'1

£)9'8 {656 [13N] wrs orE's GI'E

9I0CS L6T'SS 165°9F sy SLE 690 1

(=] TEET LEET £08°L [17al oy

" L9 2] t9 19 134

" [14 it Tt 133 ¥t

Ty 14 9 Yy 589 [ 112

1744 143 6389 1o ] 2oL 6T

$0C°1 2911 1Z0'Z 05T 9Lt 1oz
00T []{H [I[3 [4TH [{1H ¥I0T




APPENDIX B
DESCRIBING BOOK-ENTRY-ONLY ISSUANCE

The Depository Trust Company, New York, New York (“DTC"), will act as securities depository for the
Bonds (the “Securities”). The Securities will be issued as fully-registered securities registered in the name of Cede &
Co. (DTC's partnership nominee) or such other name as may be requested by an authorized representative of DTC,
One fully-registered Security certificate will be issued for each issue of the Securities, each in the aggregate principal
amount of such issue, and will be deposited with DTC.

1. DTC, the world’s largest securities depository, is a limited-purpose trust company organized under the
New York Banking Law, a “banking organization” within the meaning of the New York Banking Law, a member of
the Federal Reserve System, a “clearing corporation” within the meaning of the New York Uniform Commercial Code,
and a “clearing agency” registered pursuant to the provisions of Section 17A of the Securities Exchange Act of 1934,
DTC holds and provides asset servicing for over 3.5 million issues of U.S. and non-U.S. equity issues, corporate and
municipal debt issues, and money market instruments (from over 100 countries) that DTC’s participants (“Direct
Participants”) deposit with DTC. DTC also facilitates the post-trade settlement among Direct Participants of sales and
other securities transactions in deposited securities, through electronic coniputerized book-entry transfers and pledges
between Direct Participants’ accounts. This eliminates the need for physical movement of securities certificates. Direct
Participants include both U.S. and non-U.S. securities brokers and dealers, banks, trust companies, clearing
corporations, and certain other organizations. DTC is 2 wholly-owned subsidiary of The Depository Trust & Clearing
Corporation (“DTCC”), DTCC is the holding company for DTC, National Securities Clearing Corporation and Fixed
Income Clearing Corporation, all of which are registered clearing agencies. DTCC is owned by the users of its
regulated subsidiaries. Access to the DTC system is also available to others such as both U.S. and non-U.S. securities
brokers and dealers, banks, trust companies, and clearing corporations that clear through or maintain a custedial
relationship with a Direct Participant, either directly or indirectly (“Indirect Participants”). DTC has an S&P Global
Ratings rating of AA+. The DTC Rules applicable to its Participants are on file with the Securities and Exchange
Commission. More information about DTC can be found at www.dtcc.com,

2. Purchases of Securities under the DTC system must be made by or through Direct Participants, which
will receive a credit for the Securities on DTC's records. The ownership interest of each actual purchaser of each
Security (“Beneficial Owner™) is in turn 1o be recorded on the Direct and Indirect Participants’ records. Beneficial
Owners will not receive written confirmation from DTC of their purchase. Beneficial Owners are, however, expected
to receive written confirmations providing details of the transaction, as well as periodic statements of their holdings,
from the Direct or Indirect Participant through which the Beneficial Owner entered into the transaction. Transfers of
ownership interests in the Securities are to be accomplished by entries made on the books of Direct and Indircct
Participants acting on behalf of Beneficial Owners. Beneficial Owners will not receive certificates representing their
ownership interests in Securities, except in the event that use of the book-entry system for the Securities is
discontinued.

3. To facilitate subsequent transfers, all Securities deposited by Direct Participants with DTC are
registered in the name of DTC’s partnership nominee, Cede & Co., or such other name as may be requested by an
authorized representative of DTC. The deposit of Securities with DTC and their registration in the name of Cede & Co.
or such other DTC nominee do not effect any change in beneficial ownership. DTC has no knowledge of the actual
Beneficial Owners of the Securities; DTC’s records reflect only the identity of the Direct Pasticipants to whose accounts
such Securities are credited, which may or may not be the Beneficial Owners. The Direct and Indirect Participants will
remain responsible for keeping account of their holdings on behalf of their customers.
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4, Conveyance of notices and other communications by DTC to Direct Participants, by Direct Participants
to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial Owners will be governed by
arrangements among them, subject to any statutory or regulatory requirements as may be in effect from time to time.
Beneficial Owners of Securities may wish to take certain steps to augment the transmission to them of notices of
significant evenls with respect to the Sccurities, such as redemptions, tenders, defaults, and proposed amendments to
the Security documents. For example, Beneficial Owners of Securities may wish to ascertain that the nominee holding
the Securities for their benefit has agreed to obtain and transmit notices to Beneficial Owners. In the alternative,
Beneficial Owners may wish to provide their names and addresses to the bond registrar and request that copies of
notices be provided directly to them.

5. Redemption notices shall be sent to DTC. If less than all of the Securities within an issue are being
redeemed, DTC’s practice is to determine by lot the amount of the interest of each Direct Participant in such issue to be
redeemed. : b ]

6. Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vole with respect to

Securities unless authorized by a Direct Participant in accordance with DTC's MMI Procedures. Under its usual
procedures, DTC mails an Omnibus Proxy to the Village as soon as possible after the record date. The Omnibus Proxy
assigns Cede & Co.’s consenting or voting rights to those Direct Participants to whose accounts Securities are credited
on the record date (identified in a listing attached to the Omnibus Proxy).

7. Redemption proceeds, distributions, and dividend payments on the Securities will be made to Cede &
Co., or such other nominee as may be requested by an authorized representative of DTC. DTC’s practice is to credit
Direct Participants” accounts upon DTC’s receipt of funds and corresponding detail information from the Village or the
Paying Agent, on payable date in accordance with their respective holdings shown on DTC’s records. Payments by
Participants to Beneficial Owners will be governed by standing instructions and customary practices, as is the case with
securities held for the accounts of customers in bearer form or registered in “street name,” and will be the
responsibility of such Participant and not of DTC, the Paying Agent, or the Village, subject to any statutory or
regulatory requirements as may be in effect from time to time. Payment of redemption proceeds, distributions, and
dividend payments to Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC)
is the responsibility of the Village or the Paying Agent, disbursement of such payments to Direct Participants will be
the responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the responsibility of
Direct and Indirect Participants.

8. A Beneficial Owner shall give notice to elect to have its Securities purchased or tendered, through its
Participant, to any Tender/Remarketing Agent, and shall effect delivery of such Securities by causing the Direct
Participant to transfer the Participant’s interest in the Securities, on DTC's records, to any Tender/Remarketing Agent.
The requirement for physical delivery of Securities in connection with an optional tender or a mandatory purchase will
be deemed satisfied when the ownership rights in the Securities are transferred by Direct Participants on DTC's records
and followed by a book-entry credit of tendered Securities to any Tender/Remarketing Agent’s DTC account.

9, DTC may discontinue providing its services as depository with respect to the Securities at any time by
giving reasonable notice to the Village or the Paying Apent. Under such circumstances, in the event that a successor
depository is not obtained, Security certificates are required to be printed and delivered.

10. The Village may decide to discontinue use of the system of book-entry-only transfers through DTC (or
a successor securities depository). Tn that event, Security certificates will be printed and delivered to DTC.

11. The information in this section concerning DTC and DTC’s book-entry system has been obtained from
sources that the Village believes to be reliable, but the Village takes no responsibility for the accuracy thereof.
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APPENDIX C
[LETTERHEAD OF CHAPMAN AND CUTLER LLP]
[TO BE DATED CLOSING DATE]

PROPOSED FORM OF OPINION OF BOND COUNSEL

We hereby certify that we have examined certified copy of the proceedings (the “Proceedings™) of the
President and Board of Trustees of the Village of Romeoville, Will County, Illinois (the “Village”), passed
preliminary to the issue by the Village of its fully registered General Obligation Bonds, Series 2019 (the
“Bonds”), lo the amount of $78,250,000, dated April 25, 2019, due serially on December 30 of the years'and in
the amounts and bearing interest as follows:

YEAR AMOUNT (8) RATE (%)
2020 430,000 5.00
2021 1,840,000 5.00
2022 2,430,000 5.00
2023 2,555,000 5.00
2024 2,685,000 5.00
2025 3,315,000 5.00
2026 3,480,000 5.00
2027 3,655,000 5.00
2028 3,835,000 5.00
2029 4,025,000 4.00
2030 4,190,000 4.00
2031 4,355,000 4.00
2032 4,530,000 4,00
2033 4,710,000 4,00
2034 4,900,000 4.00
2035 5,100,000 4,00
2036 5,305,000 4.00
2037 5,515,000 4.00
2038 5,735,000 4.00
2039 5,660,000 4,00

the Bonds due on or after December 30, 2029, being subject to redemption prior to maturity at the option of the
Village as a whole or in part in any order of their maturity as determined by the Village (less than all of the
Bonds of a single maturity to be selected by the Bond Registrar), on December 30, 2028, or on any date
thereafter, at the redemption price of par plus accrued interest to the redemption date, as provided in the
Proceedings, and we are of the opinion that the Proceedings show lawful authority for said issue under the laws
of the State of Illinois now in force.
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We further certify that we have examined the form of bond prescribed for said issue and find the same in
due form of law, and in our opinion said issue, to the amount named, is valid and legally binding upon the
Village and is payable from any funds of the Village legally available for such purpose, and all taxable property
in the Village is subject to the levy of taxes to pay the same without limitation as to rate or amount, except that
the rights of the owners of the Bonds and the enforceability of the Bonds may be limited by bankruptcy,
insolvency, moratorium, reorganization and other similar laws affecting creditors’ rights and by equitable
principles, whether considered at law or in equity, including the exercise of judicial discretion.

It is our opinion that, subject to the Village's compliance with certain covenants, under present
law, interest on the Bonds is excludable from gross income of the owners thereof for federal income tax
purposes and is not included as an item of tax preference in computing the alternative minimum tax for
individuals under the Internal Revenue Code of 1986, as amended. Failure to comply with certain of such
Village covenants could cause interest on the Bonds to be includible in gross income for federal income tax
purposes retroactively to the date of issuance of the Bonds. Ownership of the Bonds may result in other federal
tax consequences to certain taxpayers, and we express no opinion regarding any such collateral consequences
arising with respect to the Bonds.

We express no opinion herein as to the accuracy, adequacy or completeness of any information
furnished to any person in connection with any offer or sale of the Bonds.

In rendering this opinion, we have relied upon certifications of the Village with respect to certain
material facts within the Village's knowledge. Our opinion represents our legal judgment based upon our
review of the law and the facts that we deem relevant to render such opinion and is not a guarantee of a result.
This opinion is given as of the date hereof and we assume no obligation to revise or supplement this opinion to
reflect any facts or circumstances that may hereafter come to our attention or any changes in law that may
hereafter occur.



APPENDIX D

VILLAGE OF ROMEOYILLE
WILL COUNTY, ILLINOIS

EXCERPTS OF FISCAL YEAR 2018 AUDITED FINANCIAL STATEMENTS
RELATING TO THE VILLAGE’S PENSION PLANS



LTO'6E0'TS §

DOL'16F LY

LTGL¥S'Y
628058
LIVI6TE

TIT'6S

EAETEE

TrmEe

T
TICOSTY

19L°18L°T
1558841

S6YOE0'E

050°518
SH'SITT 8

-g1-
“fusaIes [Eroueuy o) ssou Suiduedirosor aog

ot judy
14e

SNOISN3d 804
QILINBLSTIH NOILLISOd 1IN

FSVIYINI JAN
suchanpap RIoL
ayauag
SPUnjI pUT IR
uonenstunupy
SNOILONG3a
suonippe 0],
FWOIUT J0IANSAAT] JIN
asuwdis JusunsIAUl S5
JUI0IUY JUSUGSIAM [EI0T,
SPURPLAID pue s3]
SJULNEIALT JO
anjea Jrej ur uoneadde py
SUCIUY FUADSIAU]
SUONNQWIUOA [R10]
sakopdug
Tfopdarg

SUDONRGLOUDT)
SNOLLIGaY

2102 ‘0t udy popug Jeay s 10

SANM 1SNYL NOISNId

NOLIISOd LN AMVIONAL NI STONVHD 40 LINAWHLVILS

SIONITA "I TTIAOBNOY 40 39VTIA

LIF6E0TS §

18251

18t°L81

S01L61°TS

$69°66

106

IS LLT'TE
SOL vt
EVL'THY
0£8 1LH°81

91L6ET

s

-f1-
“SiuaWags [ewwedl) o) saou Suidrediucooce 35

SNCISN3d A#0d
Q3LINULSTY NOLLISOd L3N

snitqe oL

sqeded Runoxy
STLLENEVIT

RassE |00y

3|qRAIISAI JSUA PRy
swal predarg
spury [emnw Ambg
SPUTY (e JSIvE ASH0
spucq fedidunjy
sanumaas Asuafe pue Anseal] gy
SusUnSaAUT
s1a3eamba yseo pue yse)
§13ssv

8107 '0F My

SANAA LSILL NOISNAL
NOILISOd 1IN AH VIO 40 INFNALVLS

SIONITI "I TUHACIWOY 40 3DV TIA

D-1



-8p-

JUARIAINA [[HUN Te]J ) 0} MINQUIUT

100 0p 59940|dws dAnaY MRy A 1 S|qeded pur Mp AU0XIq LA TEYL SHIMIQ
JO 1503 3 puny 0UBAPE 10u S0P AQUALMD pue o) parmbal jout st aBeniy syl
Ajog Surpung

1

srafojdura Sumedroniug

e TVIOL

60T £2304061 ATV

- wI Sua Rl 138 10U INq Sy O)
pepnue ssakopdua pajeunisg,

€€ S1JeuaQ SuAlF AJUALIND SILIRIIYALI] P $329Y

1o pAISISu0D dLIaquIsW *(S]GE|feAT UOKEULIOAN 153e]} R10Z OF 1udV IV
dmsraquuspy

T10q 13PUN PAADD aTR BY) Sasuadyd
9501 J0f amatpay Jepun Ijqeded jumours - Aq paanpa 9 M ueld yifeaty
5,930(LA U 9ptn s|qeied NMOWD MY LIPS IO} IQIEHD BunU0q M
© uodf} umnuasd papuayy ayr Aed ssaures sq1 susid wswaapgal sanp s a8eMA
S 30 300G Iepun WwsmRmas oy Ajfenb ysmut safojdws y “siausy 10§ B 3q 0
(atamat s,9af0idws jo swih 2 pajjonua) uspuadsp pue ‘SHNeds Sy ‘ssamu
o1 souemsat PEsy nowamansed arwapaiy 1od pue axd sapiaasd sFepa YL

paplaalq siguRy

“SIMARIE
adfy-ssousmg pue [epsunuaacd $,a3efiA S M pavod 81 UElg S jo Auanse
sy wodat gjeredss e Snssy 10U Sa0P WeRd Sl “UelJ 3L 10} TNOIOE O) PIYSTqEISS
U334 IO ST IS S[RI0AILIT YR SE “DONJ ST B £ 30) PAUMOIOE JOU 51 eld ),
"S}IRNRU0d uomm pue penuew [auostd s ydnanp sde|i A Af pspusre aq UEd
pue adeqpp sq Ag powoaod are suonnquyuos sadojdwa pue ‘sUONNALIN0D 340jd
‘speas] Wsuaq ‘Bsusq L (ueld 9q@) veld ysusq poupap sakodma-apdors
e ydnemp sowdojdms pamat 1oy (G3d0) SWeUeq w0 WEsy juawkojduwsisod
sopiacad sBeqty, 41 *mo(3q poquossp SILq uolsuad wp Jurpracsd 6} uonippe U

vonduasa ueld

SLIFINIE LNFWAOTINILSOd ¥3HLO L1

b

(ponunuo)) SINAWELLYLS TVIONVYNII OL ST10N
SIONITI "ATTAQOIWOY 40 AV TIIA

o

Krpzopy pus ‘Lrepsudod ‘Eusunuaacd :saucBaies Suraofio) siy ol paysse a2
spun “fkncadt [0 325 Sulsue[q-f13s B QA Anus Supmmosoe seredss e s puny v

*SAMHARDW 10 SUOLIUMY JUInALERA0T
uEpae o) pavjar suonoeswen funrBads Aq usundnew [ERDUEN prE O
pur asuendweo [e3a) stensucuap o poudiisap st Sununoson pung uchised eirEuy
sit w1 saSuwmya 2 put vopsed jeouuy ait uo uodat o) spuny sasm ae|ln ML

Sumunoy pu]

“Anpqisucdssa Atnpy s,a82(0A 31 Jo SnEoaq
puy jn3 uapsuad v se panodas st GYHAA 'SI9A9] UCHRGLINGD JO UONEUIILANSD
o1y 1 pasn suondumsse [ewenow A sacudde o) pezuomne s] 23Ty D PUE $[3A3]
YUR3q YSTGEISS O PSZHOINE ST S10UHTL JO AW 71 “suonenjes [eUemsT uodn paseq
f500 SHALS 1¥ pung o pajediiqo am syredionied SYTL PUR SFE|UA AL PrEOq
uoisuad atp smnsues ssefojdine Ay PA3je oMl put “Amioysusq uoisusd paos2
auo quapisalg §,28e1A 943 £q pawrsodde siaquiam om], preoq uoisuad JaqUIL-IAY
© £q powanod 5t puw ssafojdina 9500 JO 11§2UG P 16) SUONILNG SHALA (SUId)
wasfg uowwad siawdyannd s o sredonred siigdyany woms s,23eMA HUL

w21s4S JuawrRIgay sakojdurT uotsusg srargdgang

“Aymqusuodsas Arelonpy s,ae(i I Jo amessq
pury isty uoisuad v e pauodar 5] SyHdd “S[A9] BOARQLIUCD JO UOREUTULIAGP
up w posn suondumsse [EuEyor o sacadde o) pazuoipne ST a3ejliA Y
PUE S[An3] 12U YSI QRIS O] PITUCIRNE S} SLoU1|(] JO ANEIG Y[, SUONEN[EA [FLFILIL
uodn paseq 51503 SyAA Ikt Py o3 paedngo s suedpred 544 pue adepia
aqL preoq vosuad M) AMOsuos diysisquis A £g paefe ssadojdms sonod
om) pue ‘dysisquon a3 Aq palss;s Arergausq uoisnad suo “wuapisalg s29eMa
aq Aq parnodde siaquisur oML preoq votsusd Jaquaw-aay € Ag powrasod st pue
saadojdur 35D Jo 1sueq FYL 10) SUCTIOWNY SHIAJ “(SUTdd) WasAs WAy
ssafojdury wowsuagd va)od sip w swdiped syadojdwms smjod saBRpA AL

wshg Juswansy seado dury uoisuag dfog
:spumy 15 voisuad om3 SPRIRUT SUALLIKS [EIIRLY S, 33ENA ML

(penunua)) Linug Suproday

3

(panupuoD) S3121110d ONILNAOIIY LNVIIIINDIS JO AYYWINNS

t

(pnunueD) SININE1VES TVIONVYNLI GL SELON
SIONIT "ITTNAOINOY 40 IV THA

D-2



=05 =6k

[enunuos o 1efgns ae safojdwa S jo RIONNGLONOD pammbal [EnUUE O pud
ey 3y Jo ses popuny ) Jurpreda peuniaiep SWUKOWY TPUAl 150D A

*£Z600 Stoul] *Yoatg YeO 005 a3 pun ‘Aieuow Gusmiordus angny noqe suondumsse spojout sepdurexy “amung
#MS *Proy o X {1ZZ ‘pung usmamsy [edismmpy stoutgf o) fmua 4q Jo Rropmmamnm S OUT IE] SWUAD JO 30UALMIR0 Jo ANjiqeqoud a1 moqe suondumsse pue SjUncure
1 pAIMGO 3q wed uodw (WYL ‘SRAO]AIS {ENPLAIPOT 10 10U INq ‘Ioym ® 5% ued penodar Jo anea o Jo sAEwnsa aajoat ueid Suoluo Ue Jo sUOPEREA [ELEIDY
3 20¢ noneutopn Sewawapddns pue sjuswSIRs ) sopnpul ey poda JqeEAR
a_u__e.“n ® s} $20p AT Jaasmopf ‘sue)d uosuad sip uo spedas sjeredss snss suerd SLTOE Jtazded paraaca jo sBepuscsad v 52 1VVN
uossuad o1 JO 0N A(GUISSY [RISUSE) SIOUN(E ) 4Q PAPUSWR 99 A[U0 =D DUT ST 0zeer9l § {s1aquisan weyd 3apiE) [josked pataacyy
£q powaac8 e sueyd sanp ([ Joj suonnqIued Jafojdina puw ‘suennquyuod aakojdmd %000 , {Tvvysiasse ued Jo snfea [eLrEtyae) onel papunyg
‘Spaas] 13eusq ‘NeUeq SyL weid uomsuad sakojdma-3(Tins € os[e 51 YINA )] UOIUIg 6TEVIR'Y (TVV) Q1pqel] paniaoe [RLTmoE papunguf)
s1ag3gang ap pue weyd vorsued sedopdwa-ai3ms B 51 Yomm uel] ueisuag WL AR " . f13s5e tepd Jo anfes [ELERIIY
‘91849 amaunar safojdwa ayqnd Bfopdme-3ydnmu pde e (NOAT) PUn uawmAmaY 6TErEY S (TVY) QIqer parade [EUemoy

Tediapmpy stoun)f sy ‘suejd voisued 1Feq pULIp aamp O) saRQUIUCY sl L ‘smojoy 5% s (SlqEIFEAR nouaEmww 11D $10z0¢ [udY 3 52 werg
searZoud St 13 = pi ) SMBIS P2
SNVId NOISN3d L143N38 0aNid3a 2L A ) pus SURS papaTy ALY, :5aBeig Tpund PUB SMEIS PIPIN

‘gneak Of Sem 8107 ‘0F |udy 1v pouad vontzmionr Sunrewar 969°E6E 3 WVHA 40 ANF "(1355V) NOLLYDITdo 9930 LN

a3, sisuq oado e uo [jorled payzefosd o afwmusatad jaas| @ se pazmoure Bursq —_———— .
d £19'981 reaf Jo Sunnudaq ‘(1asse) uonednqo g940 PN
51 ANIQRI] pAudIe [EURITR PIpUnjin SRl Syl uonediqo s popumy SJuRApe E10°L0T (1#s558) uonedi|qo G40 190 U JseA]

101 5By SFRfTA S1 $% PIUTULIFIIP 10U SEM $1955E JO N[RA [ELENIE ] uondumsse

TONREUE °4¢ € AP0 SR PO “ROSE JO FE UenT|ul ALHYHESY SIEWAM 2T apltl STOORYLGUDY)
ue fim $,05°9 JO B PUAN SO0 ARN[EA] [ERAA UT put F JO Umal Jo e $16-L0Y 1500 G0 [EMRIY
TIFURSIAU] UR Papaul suondiumsse [euengoe i1 P sea PORA 1500 [eLenide
Arees jo sfmusord pruuo aBe-ARUD ) 'UONEN[EA [EUPMIE §10Z ‘0F (MY s u [6713)] uonnqLuas pasgnbat [EnLse 0 JUILSHIpy
L9'L {1255%) noyediao IO 19U U0 1SUANTL
FUOUTINLES 30 1O 9L690F S LOINGUILCS PambaZ [EVArY
sapsadsuad uus-Suo] w1 IM JUASISU0D *SISSE JO H[RA [ELITNIIE ) PUB SIN|IGE!] ’
psiuade [euRnice UT ANAEI0A UMY-HOUS SONpA O) peulissp are @) senbamja . - . dv 10 se uonEd 3 5
apnpng pasn suendamsse pue spoqiaws [RremIe 2|, uied 18y o) srequisw ueld pue SMOJI0) 5B pREofES St §10Z°0F MOV S i e e
Ja£0[dira ) U339 00 153U 30 STUEYS 30 wsaned [EILCIST] A} U LOREIRA 969'€6€ %UT6F 266002 LLELO¥ 8102
4oe? Jo awn xp w poptacid QYauaq Jo s3dh 3 apajous pue (ssaqusut umd pue LL9'981 %0b'88 91£'05z 267675 Loz
1a£01dw> 3 Aq povIsITUN S8 Wt d Ap) UE(d JATUTISGRS A Bo PasEq e ssodmd 1018 $  %llss SISET  § oTBTr  $ 910z
Sunaodau felouRUy 10§ YU Jo suonasfud - suondamsse pue spoqlaws [EUBMOY
UOREHNG0 ~ PRINGEINC) 1§06  SHoHRqUIUCD) 103 popug
S 940N €340 PEmmy  Jsfodorg €340 Ty
10) SOMIMIRY] PANINOR [ELIETUIR [ 0) JANEIR amyl raao Buseansp so Sutseatout 10 a3ousarag ety oSty
$1 519558 uejd Jo sn[eA RLETUOR AL JSYM SAOUS JEY) UONEUNIORN puan Jeask-yie
sjussad ‘NUSUMES [EISUAN 01 SHOU A Sulmopey vonRulom Amuswasddas SAOTIRY
pannbas se paussad ‘ssadosd Suipimy fo SMPIYSs S WG I NOqE IpEL s sea aead [eosy snopasud oa) pue § 107 Joj uonE3Nqe 40 13U M PR Tl 3y
T SHEWNST MU puB SUOHEedXa 158d (il parediiod are SiNS [en)98 SB UoISIAM 01 PAINGLOUO? 1503 gHJO [bntar Jo admmsassd s wso G40 Enue s, 58eMA YL
{penuniuod) uonednaD G340 BN PUE 91500 g40 ey 3 uoRednqO 340 19N PUe 150D G540 Py 2
(panupuo3) §1143N3E LNIWAOTANILSOd HIHLO L1 (penunuod) §1143N3E LNIWAOTdWILSOd HAHLO "L
(panunuo]) SINTNILVLS TVIONVNIL OL STLON {(pemtmuo3) SINAWALYES TVIONVYNLL QL STLON

SIONITTI "TTHACINOY 40 39VTTIA SIONITT "ITNACTNOY 40 AV TTA

D-3



=[5

“IF\JeIaL) Jeak I3 10§ 942 PUT ‘SIeaK 6] 0) dn IIAIIS PIIIPAID JO JERA
yaea 20} ‘SSUNLITS JO S1eT [BUl) Hat) JO 94E/Z | Of [enbo wmoure we ui *231) sof Ajgieow
sjqeded Hsu2q UM [ENUUE UR O} RI[IULS AR 331195 PINpaLy Jo smal ua)
Y (sigausq () £9 982 s9ye 10 (ANusq paonpat) 79 #8¢ 12 aTal Cym sraquIsm
Sumedonreg faopass 3o sreak Uy AR 1594 Sigsusq uopuad ‘saadojdna ALy

%05'E sjuzunsnfpe Fumg) Jo 1500 104 'R0 T J21E, 10f I[qEh e T[0T *| ARTamE] 13y 10 o pany s3aojdurg
“1FeRINp) Jeak YIed J0f 94,7 pue
31 §O 2RI JUSUNSIAL
wosL e ! ‘s1eak ¢ 03 dn 22AI3S PRIIPASD JO Jeak Yot 10) “SIURLES 10 381 Teuly 1541 JO %E/T |
%Sl 01 $46E°E saseausul AIeqEg o) fenba yumote uwe ur ‘ajy 10j ARpuom apqeded YU juUMMRAL [ERUUE T O}
’ POITITS Are SALAISS PAIIPAD JO 2read WIS Uk (YsUaq (1) 09 33e Jaye.Jo (Hysusq
%O uonEjm Hug pasnpas) ¢¢ a9e 1k 2t ogam swquusw fumedonreg -solaes Jo sresd wla ey
‘ suondumssy 153 Syeuaq wolsuad “seakojdita | 131 04 "SGR | 3Ly, 10f A[qBYE 88 1107
) 1 Arenueyg o) zoud parg seekojdiry ‘simausq uorsuad Jo sian omy saprard TINT
311 UONEN[BA 155
FeA J3EN pou TIEN[BA 1355y et
eauon aBe-Lnug POl 1509 [y
fA13 TVIOL
“ S)EP UDITETI[EA [EUPnId Y
LT0T “TE 3equiaceg o coskopdums sagiay
‘suondamsse pue spoyiIwm vl siyauaq Butatasal 12400 g 0 pinua s3ako)dwa aanosu]
jetrenioe Sumojio) s Jursn Jep swes sy Jo $B psuncpad uonenfea [epENsIe 16 ageeaq Seialeeat Anuaima

vz Aq pautunaiep sea Agnqer] uoisusd 1ou Si SfEMaeD of past Ajiges| uolsuad [@oy
aip) e £107 ‘i€ 29quess(] fo se pamsesm sea AMmqer soisuad 130 s238)4 ML

FUeRdnESy [Ty

otled paaAcd 50 41T Ses 8107

*0g Tudy papua Jead 3t 10} LOYNGLUOD 1akojduwa YL AR £Q peyiceds ST LI
puny 0 £12555990 SHINOWE SUMITEWRL 1) ANGLHUOS o) pastnisa 51 38eiLA 24 DIAT
0) ATe[es [EnOUE Jiag) JO 9408 JMYLYU0d of pumbas ark sisquam Sunedisareg
suonngLuo’y

“SMEIS 3RS A PSYSHBISD
are suoisiwald Wausq AL IR ANEsT P fiesp soptacid oS I

(panunuaD) papraosd sTfousg

(penunuon)}

(ponunuog) suondiss we)g

b

SIURIDAUIG J3t)) 10 seakojdia sagoey]

o parspsuos dpysaquiant L [DZ 1€ QUIRRQ 1Y

dugequipy uid

“s)qeded pue anp uaym QNiqe; pue asusdis ue se paznSosst

afz SpUNJAL pUE Y203 ‘pasmbau are suORNALRTED S JE Jead SY) U PALITD B3M
peziudosas e SUORNQIRUeY sakopdwa puw sakojduryy Bununoxoe Jo siseq feruse
P PUL SO0 WLSIAINSEANN SIUMOSA JUWOUODS 3l UO Joj panmosoe st ueid f
sraquisw Junedisnred se DAY U1 RRY|0IUD 3¢ 1SR PURpIE)S A[MOL EnuUuE
paquasasd ap pssoxe 10 339w setp suonisod W pamy (UEld uomsusd ,sIdgand
oy Jo UEL] UOISUS] SO0 HP £q PaIdA0d afo uelp Jpe) sealopdum v

ueHDSHiwpY uld

suondusssc] wejd

®

{penunuod) SNYId NOISNId L143N38 GINI43T 2L {panunuo3d) SNY1d NOISNId L143N3G Q3NI4Ea 2L

(penunuo]} SINIIWALY.LS TYIONVNIA OL SA10N
SIONITI '3 THAOIWOY 40 39V TIIA

{penupuo)) SINAWELVLS TVIONVNIL OL SAION
SIONITTI 'FTUAOINOY 20 DV TIIA



"L 107 t apeus asam $3Tes Apeiom pue
‘38 wsuaInar ‘sIsEeown Aeres ‘uoneprul sopd o) pasp suondumsse Ul saduey

O¥CTLO8E § O06Cv8I9F § 9515005 § LI0Z°1€ dAENEDAT

LV SHONVIVE
(to'opes)  980°981°9 TTE6E8 sBumpd 1N
765968 1Z65°968) - (sajsuRa} 120) PO
- (sT0'pso'1)  {STO'pE9°1) spunyad pue spuswked jysuag
(r20'8£9'9}  $Z0'BER'D L RUEOET JWIURSIAUL TN
(£0g'618) £0E'61S - suonnqLanod sakofdury
@yz'om'}y - {9vT'999°1) safueya nonduwonssy
GLEBLET)  SLEGLEL = fuonnqgiquos rafojdurg
(£95'£91) 5 {£95'¢9L) Sottauiadys (o puk
paIedxa uaamIaq UL LT
129°619'¢ = 1L9°6L9'E VS
SRPLFTT - SR¥LrT'l 1509 BOIAIIS
pouad oq 105 saduey)
QOYITE § HOTB66'6E § PITCITGY § LIOZ T AMVNNVL
1V SIONVTIVE
TAipgqer] uomisod N Tpqer]
uolsuag Areonplg uoisuag
BN weld EoL
(Q-(®) @ ®)

AnpqgoyT uasusd 1ap a2 up saSuny s

(panunucn) PRy THTWSIG=Y AT SIOERT
(panugueD) suopdussaqumyy e

{penunuo) SNV Td NOISNId L143N38 A3N1J2G 2L

-gg-

*A|tqel] vorsuad [E0) ) JUHLLIMAP 0 Siusmied 1jateq
przafoud Jo spouad e o papdde sew syusunsaam veid BoISRG GO WIMA JO SRS
patosdis wurm-Sucf s *aoparmy ], -ssquisn wepd Juaamo jo sjuamied 1yensq g
pasaford |je sxem o} djqe[eAe 3q 0 pajasfosd sem monisod jau ARIDAPY 5,.TNT
a1 ‘suondumsse 2501 U0 paseq 9121 JAUISE MA[) PUR SIEEI UONNLIUCD PATULISP
A[JOUTIIOR UaSMIG 30UMIANP AP O [Enbo SIRI IB SPTW 3q [fIM SUOHNQLIUOD
adgA AP 1B pUT AR UOINQLIUOD JTAMD Il 1® IPRUE 3q [[In FOONGLINGD
QIR 181} PAUMSSE JYBI JUNOISTP S} SUTULIPP Oy PIsn Smo] Usea Jo vonaafosd
AL %0SL Sem Auiqey voisuad o) ) amseaw 0) PISH R NMOISIP AL

240y noISIT

-aauauadxs AT wams yajew o) [uaunsuipe
qum gey, Qipesopy sakopduy p1oz-gd AP woly pedopaadp wam suer syoads
THA 241 (5107 feak aseq) £107-dJA 9[e9% uondafoud [euonsisusd LMy yum pasn
$ttm g A[estom SU100ds ] TR SIFQUISUT 2ADIT 104 ‘SSAl] PIgESIp-nou 20}
popidde aram 1ey siusansnipe swes oip Jurdjdde ojqe] ANEUol SSamay palqesid
PIOT-4d 0 woyy pedojaasp am saes opidads AT SYL ‘(S10Z e aszq)
LEOT-dW 31eos uondsafaid moonessuad Ay yna pam sea 2jqe Aneuow oysds
TN Ut ‘seamal paqestp 20 sauauadxe JHINL UL Yews op ssusursnlpe ipin
SJqEL, ANFHOW WRImIUY ResH 00 SMg p107-dd ¥ woy padopaacp amm
sayes oytoads DIAT YL (S107 14 35eq) L10Z-PA 9[s vopxfud puoneisusd
Ay e pasn sed g AjjEeuow 2g1sads AT U ‘SSIIaS PIIGESIP UOU J0g

{panunuo)) sucudunssy jopoRIPY

(ponunuag)
(pomupuo)) suondussoq weld  ®

(Parunuo3) SNY1d NOISN3d Li43N3E AaNIJ3T 2L

(penugue)) SINFWALYLS TVIONYNI OL STION
SIONITTI 'FTNACIWOY 20 DV TIIA

(pantnno} SLNFINFLLVLS “FYIONVNLT OL STLON
SIONITU 'ITACIWOY 40 FDVTTIA

D-5



-y -

“3ILQCUL JUSUGSIAMT PUG STORN]LINOD YBNAR] PIIURIY A0 51502 JANRNSTURGPY

“ajqeded pue snp usqa QiGN pue ssuadye ue su paznidosas are
SPUTJAI PUE $IY=U2G PUB PIIMDGS 257 SUOKAGLELOS SO Jep JUaX A U POUTED TIgM
poTsdosal are suolmgUItos sakojdwa pue afopdug Buriumasae jo sEeq (RIS
N pUB $NDQJ WISLIANSTIT SIAUN0SA IRNOTOIS ) U0 10} PIHMOIE S| Ueld L

‘seafojdis 23jod A48 QG PAIRI[Y Ale SISQUISW OMl PUT SIS uorsuad
Aq paispe SI Jaquat U0 ‘10kE §,385pA Hp £q pannodde am saasni] Jo R
) JO SIIQUISM OM] "SO3SRUL JO pIROf J3quiati-aAl € £q pawaacd s) weld YL

“pung 1500 uoisusd € 5B UE|J MY
10} sjnoace a8eqiiA SL wnyeisi3e] stounl W £q Aquo papusure aq Aew put ([-£/5
SR o) somEg pojuimoe) stom() 4q powsaod 2ty ${3a3] DORNQLIUDD 30 dw
pue safojdis pue sigousq pauysp wp “werd vosued sadopdwe-siBus € st sip
yBnowppy (Ueld 1) Ul UQISUIG 20104 ) AQ PARA0D T [atuosrad woms 331104

HOLDAISHYMDY UDLT

UZOVETD) § OPTLOR'T  § BLO'SLENL §  (esse) Ampgen voisuad BN

9405°8) (%408°2) [T
afEAlIL] %] Y IMmMONSI S5 %l
JUETT Y

39 aLns 3t Ut (3505°8) 30yBry yned sBeuaaiad [ 10 (3%,06°9) ;amo|
wiod aBziuaand | 57 1mp ot {Mo2STp  Busn palemaiea 25 1 J1 39 pRos Ajigen
uosuad 13u 5,a3e A 9 FEGM 52 (|30 5B 405", JO SR RMOSTP Jtfs Bulsn paremajes
adea o Jo Amqey woisusd g3 s suasad mojeq 9jqE YL SiEL URCSIH
a1 w s8ueys oF AnigEl uotsusd 19u A JO S1AjEUR AARISUSS € st Sumofio) oY)

ugysusg 310y WnoIng

(penuguo)) Pund WY T3]

{panupuo)) suondussid we|d

B

-66 -

(P IpLe) S IVIOL
S asyeaL
{60L°t1E) £207
(yzTLit'i} TTOT
(18Z°'iL0') 1207
©11'¥55) 0zZ0T
wirese) $ 610T
0t 104V
Auipug
Tea ), (eosty

:smo[joy su ssuadxe uoistad uy pazmridonas oq | THN O PE[l
S20UMOS93 J0 SMOJJUL PAUSJIP PUE S32UNSA JO SAOLANO pausfap se paundas sunour:
10 6107 *0f 1udy Burpus sesd Sunrodas o 1 Al1qe!] uolsTad 15U Jo BoRIRpAL U
e paznuooss 3q |[ta S1ED JusAMSEH I 03 Junbasqns suonnqnues adefia woy
Sunmsal suoisuad 0 POIE}Al S3AMOSA JO SMO[ING pauajep se pauodas G10'vOPS

FEOPLTE § 09TLEG'T § TVLOL
= 010 F0r TP WIIAMSEAL ) JAYE STORNGLRUOS rfojdwg
S80°060'c BES'PIIL siuaunsoauy tejd vostad uo sSunues Ense
pue paoafoud usamiaq LIAIP N
PEBELY'T SE8'pE sadueys uondumssy

SLLOIL  § LISEEE  §  oousuadys pEoe pue padadio usamiag ssouasagid

SIAMOSTY $2AM0SIY

JOSmOpUl  JOSMOND
pasajag pauajaq

Samos M:._.s.c——o.u ) waly LA ©1 pAEd SRAN0OSA JO S0 UL

PRL2J3p PUE SIAMOSAI JO SMOIpNG parajep pastodas eI 3 ‘310Z ‘OF [udy 1
"690'v3L1S

Jo esusdxo uorsmad pazuosal sBeA Ap ‘8107 ‘0f Mdy papus reak ap 104

SBNOSIY
Jo smopfuy pauafoq pup seamosay fo saoing pauafaq puo dsuadcy uotsusd

(panunuc))

(penunuon) suopdirsaq wejd

]

(penunusd) SNy 1d NOISNId 1143N38 3NI430 2L

{psaunuoD) SINAWALYLS TVIONVNLE QL SAION
SIONITT “ATAOIWOY 20 FDIVIUA

{panunuc) SNV Td NOISN3d LIJIN3E G3aNI43Q 2L

(penunuo)) SINAWILYLS TVIONVNIL 01 STLON
SIONITT "I TUAOIWOY J0 DV TIIA



g5

(nea Jrej s, Juedioned 41 o) eabs 51 qama snfea areys 13d (S € surauzew
Y IAMSTA], WS A JO [QfU0d I mpun amem8s] ans sou 2y Aq
PorEass) spmyg STouN YL pue “spany [eminw ‘saquediucs 3; 134 £q pad
sumesow Aeredas sercuale gy 10 Amsgar] ) g Jo suopeStgqo Jo jsisuon
STININSIAUT S50UM SPUR [enInul e Aauowm .—uﬁwm Jo ||g ay jo u.._n._uqm__bﬂ
1520p ‘SIOUT[ Jo @mS #q Jo vonmodioo Eednme o *dmsuam ‘e e a0
STOUTL JO 91915 o) JO Spuoq Juwesq-1suaiul “sausde "gq) pue Amseas L, 57 ap Jo
suonednqo Bursagq-Jsariul ‘SUORMIKSU UEC] PUE S3UIARS "SUEG (U0 pamsul
m suaunssamynisodsp apajout a5} ST Aq PIAO|E SILSUNSIAUI B UL JsaAM
o pung sy ssFpoyne Adijed juaunsaag (pang ) s, pund uoisug Rijoed A3,

oo JpunsIng

Tiozked
PAIRA0D JO %80°0E SeM UCUNQUIN0Y $,3F0LA It "R10T ‘D¢ (ndy papud Jead o)
103 "OFDZ 49 3502 anasas aved A 30 %001 puny 0 032 SEY 3BeljiA Y SasomoR
el A I0F 1502 I3paras 5ed W) J0 9506 PONY OF (PO 1634 D JHun sey SFejuA
a0 “VEOT 1 Aenue[ 3anRUNT “AITIIDE O[OS UR Aq PHILSISP Aj[EUENITR Se e[
P soueyy 0} ASsesau sumowe Jumreurs sy amquines 0} pambar 51 S8, AfL
ST PRAR[UONIIE MOYM PIPUNJa 94 KBUT SUORNQIUCD 23401ds pajemwnoce
IS JO SIEak 07 wEm SS9 thim wsmAopdun paaacd seaed] :dojdwi we 3
ueld I 0 ALe[Bs 350q I3 JO %166 SINQHINCD &) paninbar are ssalojdss pataacsy

SHOYNQLITUGTY

“seak repuspes Buspasard s 1oy xapu] 3oud raumsue)
#An W Auga ath O & J0 84C JO 1NSER] A1 ST eSTRIOW AL rayeaap Arenuer
4262 *AjfeTinre m220 sasearsul Supumodwoouo)] “137E] 51 1AM ‘aEp Sunrers
uorsuad s Jo AXeSmAmmE 1S S Jo ‘sama 1anpo 2otjod i Ssye | Arenuerp
A uo po 9de je AjEnnre pasedul 3q [ys Jsomjo saqed 7 iy e o ijsusq
Appuowr sy (¢ ISPUR UG GITI J0J 555 “IT) WALaq PIINPAL ¥ antaat pue
06 237 12158 J0 1 2una e £78aK U2 1589 J8 YA ssakojdury “Amies yons jo ¢45) jo
umunxeu e o) $123£ (€ 0i dn £eak §7 1240 3014135 JO TeaL [PUOIPPR GoES 1) ATRlEs

(penutio} papaoid siyfouag

(panuniuc)) TE)4 UOE

(panunueg) suondussx( ueyg

]

- L5

YOS JO 4405°T AQ PRSI 3q [fenS IaUaq [enuuT Y], “popumodwos 4€ 10 XIpuy
9L JUMSUO} A U 93UTY2 [ENUUT HY) JO % JO RS59| S snld ‘003’9015 18 paddes
5 sesodmd uorsuad 10§ Aepes | s1zojo s0§od popsd 1A 1 S31AE JO SYIUOW
30 Jaqumu o Aq sty s sea ARTRS [€100 910 UDMiMm UF SILAI9S J0 SO OZ] 15€]
SN UARIAM IDLAIIS JO AHUOE SAGNISUCD 96 AU Buump saoiyo soyod ap jo Lrees
=01 i Sumpap Aq psureiqo Arepes ARpuow 33wsae oq ©) [ENDS 1YFIG JUSLTIA
[FAUUR UL 3A1333) Of PAIDUS A5? SI1AI25 S[QEIPAD Jo Sresk 310 JO US) 1M Japio
10 ¢g Jo a3z ) Sumtene ([ [QZ 1 Arenuef Iy J0 U0 paIny ssop) ssado)dma 7 sat],

"Iyl Aj[enuure
pepumodies 95¢ pue uossuad eudue ap jo w4 £q ‘steak ¢¢ 1see] e jo ode A
Suryas nodn pred 2q pue JuawaImu Jo Aep Aresiaanme 11y Ay 3wmoloy ‘AT
postasall 3q |[BYS £L6] ‘] ATENUIE( JIYE SOIALIS O SIBIA UG 10 0T M PAURAT Y
J01150 a3ipod © Jo Jgsuag Aot T NJauq PIMpaL € sarsdal pue 9 38e Jage
10 18 R ABW 220AI9S PRNPAID JO S1ERA (7 WEI SSI[ Jnq sreak judio 1SEs| 18 mim
ssafoydiug “faefes yons jo 046, JO umunyeu ¢ o) sweak g o) dn s1ead g7 o soraas
Jo 134 [eUOmIPPR Y9ew 10} ATE[RS UDNS JO 0406°F A PASEAIOW 04 [[EYS 1YaUs jenuue
aty] reeard 1 12adona “Aep 1sel A 0] Joud neak 200 JOJ 10 “501A135 JO ARp ISE] M)
U0 P{3 YURL AN 0 pIYSENE ATC[es A Jo JEy-2uo 0) [enba 1yausq AN [ENUTE
UR 3A13538 0} PA[INUS AR IDIAIS {GENPIID JO SIL34 21008 JO (7 IREM J3PIO JO QG JO
afe sy Junuzene (1102 ‘[ Arenuer o Joud oyjo so5j0d © se pasy Isoy) ssado)duss
1 33LL $IgoUsq ARAESIp pur PRSP ST |2 ST SFSUSQ JUsmARA ssprad welg 4L

Pap1aosd sifauag

96 T¥10oL

9 staquis oepd aanay
s sigouaq Surarosw
124 10U mg ©) pepnuR staquiow wepd aanoeu]
62 SIysusq Sutarasa
APUALIND SHLTEIN)I 10 staquus wejd aanoey]

30 poistsucs dujsisqmisi uvld Sy ‘10T ‘o€ [udy 1y

diysquapy uld

(panunuo3) TEf] TOF

{penuguo)) suonduass ueld

]

D-7

(penunuoD) SNV 14 NOISNId 1193N38 G3NIJAT 2L (Panupuod) SNV 14 NOISNId L143IN39 daNEd3a 2L

{panunuoD) SINAWILY.LS TYIONVNIA OL STION
SIONIT "3TTHAOINOY 40 IOVTTIA

(penumzo)) SINAWHLYLS TVIONVNIL OL SZ1ON
SIONITE ‘I TUAQIWCY J0 3OV TUA



VYV paied an £315u33e '§'1) 9L SH Pala SSAIPE {Eoyiosds jou ss0p Aotjed
JOSRSIATT S,pUNY SN TUIREAGD SNWIS A ag &g peawerend Aprondun
am etp sspusde s Jo/pUe JUURUSACD) SAEIS PIHULL M AQ PINSEl S3MLMAIS
up Sugsaan Aprewpd 4q ey pas o) amsodie S sy pung sy) ALmen
uodn anjea sed 55 Sed 100 14 ALNDIS IGIP T JO IASS] A 18 U SN 5 ST UPAT

ATy NP

IV JTALMD SY) GO PaSeq LA JO 3RS I|qRUasea B Surpraoud symm
Quswamba Supessdo poredionue fjqeuosea [[e sof Aupmby apuad o orjopiod
S SuLmdns Aq s afel SRl 0) amsodya Sp1 sy pung S, ASU SRt jsacu
ssarppe Aj[estpaads ou s90p £ofjod JUIUDSAAUT S, PIUM] AL TUIUNSIAU) Uk JO Sn[RA
1rEf S 130T A|IS13APR [ SIVRT IS U] SATURYS 1B YSU 3t 51 45U e IS

- 65 -

“parsaam A[feryoe spumoure Fuldueys i Jof pASHipe *astadys
sAnseAI J0 15U ‘ssueunopad JuansaAL) sasudxa wma jo aret padem-faucur
AT 44668 e *ssusdys weanssaus ued uopsuad Jo yeu ‘Huaugsaau ved vogsuad
uo WHUA Jo Bl pafEtam-Auow [ERUTE AR ‘3107 ‘0f AV pIpU e aq Jog

wingay Jo FIpY IauisanIy

“33ep JEIWamsesw A1 je siredonsed jaymw UsamIaq uonatsaen
Apepio we ut AIgeyj © 33)suen o) pred JO 9SSR UE [[35 0) PAAIIOAN 3 pRoOA
1o soud o 1 oA WY SRA NIE) JE PIIEIS SUB SUSURSIA puny sotsuad 1y

SUONDYD,| JUIWSIAU]

*$1$Bq UBaLU HNI0aT B UC PIRINI[LD . SISST[D J55E AL 30J
sumyar uua-uo "L OTIET] YBNOND 696 1/1€/ZT1 PP TIVE DS 4t = Ambg
[ewonewaiu] *LI0Z/1€/Z1 YEnann $761/1€/21 Jo poud i Jof erR( [9ES — ISWRD
yaresssy 1SAEUY Misdunuoly wayy am vep wnisud jsu pue s ssepe sy

+%08°1 %00°SE awoan] pxig
LEO'EEL’E] § LST'E - $- $ PETIEL'EL § IVIOL 24059 6200°01 Aynbzy [euonzsuy
Fo9ITel  LSCE 0661T Ll VINND - semmde s ot Hoo0r i Ll
B - -5 %0L" %00°6E &ynbg onsawog deyy sdre]
STI'vET - - . STI'PET OWTHA - &MHM. s L3 Lk " %0
SOTTSTT $ - $- $- SEITTHTI § VNN - wrmiesn ) T T T S
ad. wimy
T oL 019 = ToRdL  SPEA BT SAR Y Tesmsant] Tesn] pagaacg
BrRan s uLta] -300T

53537, W) SoNTGTIN Imeutsant]

:310Z ‘0 1udy Jo sv sontmads
199p 5,pung Sy} JO SINUNIEM PUE SUAMSIAU] g Suwsad 3j4e Sulaolio) ML

ISSESED 13$5¢ SSOI98 UONESOJIE 193e)
Suimoj[o} S SFYSHAEISS SO P4 SuTIoNoe W Anijod yusansaawm s,pung YL

YUY 210y JSoAD] ~onopod [rezmac wp Sudeuvin 1o} prepoms  uossad wapnud,, 3 Snsn xeadip
pue ‘souspuid GBS URd M SPmY ) 1RaR) 01 pung o jo oyod s sty
*(D1a0) voneaodio)) souemsu]
wsedaq [esapay 4t Aq pamsuy 3q o) susodap sarmbas £3ljod Juannssaw s pun AL “£orjod yusunsaul 4 of SIBWEYD Al A1 A “Teak Hp Fupng
SUONMHISUT [IUINL] 1N SI5oda(r {ponunto)) Yy Juawiraidf
(panonuen) T[T UCREUIL 33M0] (pomuninosy) W[ VOB 35104
(ponunuop) uondussaquBlg  ® (penunuod) vondusssqueld  ®

D-8

{penunuan) SNYId NOISN3d LI43N38 GaNI43a 2L (Peounue)) SNYId NOISNId LIFANIE9 3INIJ3a 2L

(peimuon} SINFWHALVIS TVIONVYNIA OL STI0N

(panuneo)) SINAWALVES TVIONVNLE O1 ST10N
SIONITTH 'FTUAOINOH 40 JDVTTIA

SIONITI “FTTIAOINOY 30 IV TTIA



-I9-

"£107 way parjdde £ 107-a3 wsmaacido) euoprIausl
pim JoUn{pE JE([03 aNjq B 1A JqRL AREUOW pLOZ-d 9 o palieys uasq
aaey st Aypeot ST, SR Afenou 03 10adsas \pum suonelaedxe pastaas 13
o} Jmak Joud sl Wl saondumssy [euenyar o Padsaa Pl ST B Fem ML

TL60T002 S TOVLPBTP S PEV'E93T9S BI0T '0€ THdV LY SHONYTVE

829°50¢ 95'616°C 061°5£T T sadueya 19N
91T6Y (91T 60 (3935uen 3o0) 12O
C (£95°'566'1)  (£95°566°1) sputy pue syusuéed pysuag
(961°18¢'E) 961184 SUWOOUE WUSUGSIAUL 1IN
(g5rat9) £51°969 5 suoImqLUIuCa 3akofdury
890'68€'C - 390'68€°7 safueys vondumssy
(Z66°058°'1) 7660581 o suonnquuos Jakojdurg
(zio'gze'n - (Tioze'n} auztRdxa [enjoe pue
p10adxa wasmiaq asua)) L]
QBLPET'E - BLYEL'Y 1ty
116°TEF1 - 116°Ter' 1503 SIS
potad s 105 safuey
PPECIL6TS OQ06'LIGSES FPPTEEBS S L10Z°1 AVIN LY SHONVIVE
Aujiqery uonised PN ANiqer]
uasuag Ffranply uoisuad e
BN weld TeIoL
@- @ @ ®

AQIqor7 uotsuad 19y ut $38uDy)

(perumuo)) TEIT TOTESg 931[0d

|u.ﬂl

“Apgel nojsuad [eioy ) sujuUep A
siusurded ygsusq payvsfand jo spotsad [e o parpdde sem sjusumssaut ueyd volsusd uo
Wi Jo 9y patasdxa wu-Juop o) ‘uoRm] srequenr ued yuaums jo spuswked
Wousq amng pasefosd ([ ayew ol a[qejeat »q o) pajssfoad sem womsod yu
Areronpyy 5, uejd worsuad o1 ‘suondumsss 2501 U0 peeq IR ISGIISW ) PUE S3EI
UoUAQLIUCD PAUIUANID AJ[ELIERIIR UM ST A 0) jenbs 52701 18 2pew 3q
(4 SI0ONQLEEOD 18T) PUE NTI LONAGINUOD JUALMI $T) IE SPEL 34 [{Im SEONRQIALOD
1aquaty ugjd (B pIUMSSE B UNOSSIP 3 SUILLINSP O] PISN SMOP YSEs JO
uonasloud a1 o4z Sea AIget voisuad (10T JY AMSTAW €1 PIT SN2 JMOISIP H]

oy wnesiy

BNEA IR
saremmxoudde yanis 9500 PIZILOIE 1T PIOJRA A0 SPUNJ [CTORE JOWEW A3I0W oy
‘(sinduy T 13a9]) Sutoud pajenfeas JulT pan[eA T SUOREBNA0 ousde puw Amsery
51 AL (mndur | [9437) soud paronb Buisn penjea are spuvy eunos Aimbo ayy,
"210Z *0F 1BV Jo se Quamamsedu anjea tey Suttmaal Suismofio) a4 sey pung 4L

JUAMIRANSTIY MO MO

“pung 2 Aq
digeIsimae 3EOLPUI 0) PaY ARR]2 3q |[BYS pung Iy Jo Susunssain |je ‘g Ydeidereg
® E11-1 PV ‘] §01 JdeyD ST O wensmg Tweq SARSIY [RIpI ¥ 4q
yuoj 195 SprEpUEIs S Bunsaw ssnelq (s o3wonyD) [e00] 40 0K MIN JO ueg
TSy [Isped A o) Supoda uogoaq Ag saseyoand sarmbas Asnod uounssam
PUR AR “PAIMOH SIUMUDSIAUL JOf SU PR [eIpoisnd ssappe L|eooads 1ou
sa0p Aonod yoaunssam oyt Aured apisine ue 3o woissassod v age e SjUSURSIAUL
SIE JO anfea 341 1340030 O) S§qE 3G J0U [jIM pung 3q 7 1 1) 0} Ayredd
[ JO amTE] S JO JUIAS S U JETG JSU 31N 51 SIUSUNSIAUL O] XL 3Pud [BIpOITD)

151Y Upas IpoIsny
{panunuoy) el TOTT=d 30

(penanue)) suopdudssaquely ® (panonuon) suondussaquely e

{panupued) SNYTd NOISNId LIJIN38 3Na3a 2L (Penunuel) SNV Td NOISN3d Lid3N3A Q3NI43d 2L

(pammuo)) SINTWALYIS IVIDNVNIE OL STLON
SIONITN 'ITIAOINOH 40 IDVTTIA

(pavumuo)) SINIWHEYLS TYIONVNI OL STLON
SIONITUH '3TUACIWNOY 40 IOV TIIA



“p9- -9

sael Juanmd a1 wewp (%5g) Joydny wiod sBmuaatad [ 30 (949) a0

nnod aSgusuad | $118t0 3183 JUNOIAIP @ 1S PRMaLed 211 1 9q pom Aljiqey

uoisuad 19u 5,38eMIA P W 52 [{a SE %2 JO 101 JunodsTp Sip Buisn pajzmafen

adeipA om Jo Anpqen] uowsuad jou o suosaad moleq AW SYJ, SN JUMOSIP

oy sadumya 01 AgiqE)| uoisuad 130 @R Jo sisdEue Aanisuas € 51 Suaoio) syL

BOT'VOTY §  TIL6T9T S IVLOL AANISUIT IOy 1UnaISHT
96T ZEE = sieansaatt weld uorsaad o sSumres [emae ‘L10Z 6 2990130 PaIEp SaUTmST] Jo Juaueda
pue pardafond ussauaq RUARGIP 1SN steul||] AHp AG paonpuod Apmis someuadys [EUEOR UE JO SIS A U0 pIseq

- 1IE'679°T suopdumsse uf saBtreyy gm UONEN[EA R10Z ‘OF Tudy S us pasn suondinsse [#LIEISE JIIOUCS-UOT JARO
TIS'IE6'E § - $  souauadys [enios pum paIvadxe U2IMING IR YL "£507 woy parjdde £107-dN 2[eos powsscsdun EuoReatad Yile Susunsnipe

SIMOSIY FIAUMOSIY

Te(joa anjq B M S|9EL ANEHOW PEOZ-AY S UO PIsEq ama ST ANEHOW

JOSMOQUI  JOSMOND (z 3911 201 %ST 1) %00'E seaunsnipe gAY Jo 150
pauapRg puRpRq
%00°L WAl JO 3)8) MHUNSIALY
1$92mos SuLmofjo) M WO UE]] ) 03 PAAL]AI SIAUN0SA JO SAO[JUT
PALRJIP PUE SIUMOS J0 SAD[ING pausjap papodas s3ejiis s ‘810z ‘0 I0dY 1Y %05'S Sareasul ATeTeS
ISEH01ES %05T Uone[u]
J0 ssuadya uoysuad sonjod paznudosas a3e[A Jq *g 10T 'OF Tudy pepus Teal a1 Jog suogdumssy
5204N053Y anyea e POLRSUI TGONEN[BA JOSSY
Jo smopfup pacafaq puv sexnosay fo swofing painfary puv asusdcy uoisusd
feuion adu-Anug PO 1503 JELENIN Y
I60°BE9°'IT S TL6'020°07 §  #OT'66F°0E S Amqey voisuad 13y
8102 “of 1udy S1¥p UCHEN[EA [ELELY
8) (o) %9)
ST %1 ey wmoasiq aseawa(] %l ‘suopdumsse pue spoqis feuenyoe Jurmo)[of s S 810z ‘of ludy Jo se
juaLmy pauopad uoren[eA [ELRTYOR UE A PAUTULIISP SR 3A0qe Qg uotsuad [wio) 3y

(ponunuoD) Mganisuag anry wneosiq

suoudumssy [oupny

(panunuar) T IORTS] 3370 {psnunueD) WE[d UORUAg Sal[0g
(psupuon) suopdissog wely  ® (perunuop) suondusssq weld B

D10

{panunuo3) SNYId NOISNId 1143838 @aNI43a 7L (ponunuad) SNY 1d NOISN3d L1J3N3E G3INII3a 2L

(panunuo]} SINAWHLVLS TYIONVNLI OL SALON
SIONITTI ‘TTTADIWOY 40 ADVTTA

(panunue)} SINEIAELL VLS TVIONVNIA OL SHLON
SIONFTTI1 'FTTIADTWOY 40 ADVTNA



Jo umumeew 8 ; aaf Of 01 dn siesA (7 JaA0 201A195 JO JeaA [RuoIilppR yoe3 o)
Arefes yoms 3o %4057 £q paseaoul 8q [[eys 1gauaq euus 3] parmodiuiod 9;f 1o
X3puUJ 331 JSUMSUC] 3L U1 AFUTYD [RTIRKE HY JO 14 JO 9s53] A syd ‘D0R'IDIS 1B
paddeo st sssodmd uoisuad 10) Azps s1gdyang -pousd yap ui 2014138 J0 SUOWE
Jo ssqumu i Aq JsYER] A sem AISRES [B101 L YOR|m U1 914138 JO SOt Q[
15%] 34 UM 33LAISS JO SRUCW SAINOSFUOD 96 A Suump Jr@yul i Jo Lres
15101 519 SurplaTp Aq psuteiqo Areres Afqucty aderase A o) [enba )24 JusuIpA
[enun U2 3419030 01 PIPALS QI 23LAL3S HAUIPAR JO STESA 2J0W J0 U3] (Nl J2pj0
o g5 o 53 wp Bunienie (1102 *1 Asentief J2ye 10 uo papy sowp) seakojdwa 7 aat),

‘e AfjEnmre papunodisos
45¢ pue uaisuad peoduo @ jo 446 Aq ‘aead ¢ 1sea[ 12 Jo ade sy Suryoea uodn pred
3Q PUv USDAIRAL JO TP ASERIAIIUE 1511 A Sumoljo] ‘AffeTanre pasesoul 3 |[EYs
LL6T ‘| Arenuep Jnye S0LALSS Jo SiEak 210t 10 ()7 Yita PRUal o 4o parsae
© JO 103uaq Auot 3] JPSUSG PITHPAU B 24135 PR (9 3t 13T 10 Je aunsa Lew
SOLASS PRIIPAID JO Sreak (7 e $59] g saeak U3l 3R] ¥ YA swkojdurg Arepes
Yns JO %S/ JO WIOTNR € 0} S1EaA Of 0) dn S1eak 07 1940 3V[AIIS JO JEAA [BUONIPPE
Y282 10§ Arefes gons Jo 04457 AQ PAseAdUl 3q (RS WU {ENUUS S UL
JO S0P A 12 PRY I A o) pjoEE ATe[Es AR Jo JEG-0 07 [enbo yonaq
JUMITURAI [ERUUE UR JALDAI 0F PANINUS e 33IALSS Sjqepaun Jo steal 200w 10 o7
LM 13P[0 10 OF Jo e ap Jumurenie ([ F0Z [ Armuer o) soud pant ssou) ssadopdme
[ 3911 "sigaaq ANYESIP PUB QIEAp 52 [j94 ST SIUaG WawRIna sapiaoid uelg Syl

papraos] snjeusg
6T VY101
0z snquam uepd san0y
[ wy Fuiaiaoat
194 10U g 0) PIPLUI SI5qUI wed 2anzen]
9 s1gauaq Smareaa
ANU2LInD SOLDIIGAa 10 aquian wed aapaeu]
110 pAISISU09 diyS1aquitsus UEL] S ‘R10Z 0F JUdV IV

diysiaqupy uolg

{penunita)y) UR|q wosiay , slanagaig

{penoguo)) suondussae] teld

(penunuog) SNYId NOISNId Li$IN3g aaNid3a 2L

-

(penuauo)) SINAWELLYIS TVIONVNIL OL SZLON
SIONIT 'TTTHADIWOY 40 IDVTTIA

- ww -
“IUEOIUT WUINNSIAUI PUT STORNQIGUCY YINONM pRoUrUl) e 51503 JANENSUILDY

“s)qesed pue wp oagm Aupqer po asuadxs ue sv pazidoss ae
SPUTJA! PUT S PUR PAMDIL IR SUONNGLIUQD N[} 2 Jeasl 31 Ul PIALIED UM
pazrudosar are suonnguon sko|dirs pue rakopdury -Sununodoe jo siseq eI
2} pUR $N30J JUIALAMSEIUW FIAUMOSN SMUOUOIS NG} U0 JOf PAUTMOIIR 53 UB|J YL

‘saado|dius I514FYasy SANIR A PI1S3[S AR SIIGUM Gl PUE SILIRDILIUG uoIsuad
Ay P9[> S I U0 ‘ToABpy 5,358 S Ag pamodde ame samsnal Jo preog
10 JO SIPQUIAT DM], SIS J0 PrECE Jaquan-aal e Ag powsacd s1 uelg eyl

pumy 15 nosusd
B ST OP|J oip Joj siwnoace aduua syl camueisi@a sioun aip Aq Auo pepuoume
2q Lew pue (1-p/S ST OF) S Aq poussacd are §ja43( tonqiuos 1340idirs poe
io1dwa pue sigsusq pruyep e ‘ueyd vosusd safopduna-agSus B st snp yInopy
(el ) Ul uolsuag SIY3YPANJ S g pasaacs ore [suuosisd woms A

HOUDAISIRUIDY WDl

(L6LPEF 1) 8 TVIOL
Te6 el Jayeauay
(L09°€97) £T0T
(s 11t} T
(rPETIL) 1202
(9sc'EET) 070T
(gse’te1} s 6102
0% {0y
Surpugy
Teax, [eest]

EMO[jof
st osuadys uoisuad ur pezuSosar 2q [Mim ucisuad adljed a1 0y palejal sIAmMOsAl
JO SMOJUI palSp pUE SIAMOSA JO SMOIRO pau3jsp se papodar symowmy

(panunueg) srastossy
Jo smajfur parafaq pun saxnosay jfo smofling pauafag pup asusdeg uopusg

{penumoD) R[] UOITUIg 9104

{penunucy) suonduasaq weja

®

(Penunua3) SNV 1d NOISNAd LI43N38 Q3aNIAIa

zl

(psnumuo))} SINTWALV.LS TVIONVNLI OL SZION
SIONITT "I TIACIWOY 40 3DVTHA

D-11



-M..Q...

“31¥P JRUAMETIE ) 18 siuedianred j2opew 23199 UOLIESUR
Apfapo um ut ANfiqEN B JAjsuen @ pred 10 13FSE UR [[95 O) PIAIO 3q PROm
1o soud aup 53 Sn[EA SBJ CGN[EA JNJ I PIWMS A SwaunsaAul pury vond [y

SUOHT|Y,| JUAULSIAN]

*SISEY URtU NEW0ad € o PARNI[ED AT SISTL]D 1ISTE ML I0)
swumai uus-2007 £ 107/1£/21 58I 696171 €771 X2PUY 33VE IDSW oyt = Ambg

feuoHEILN] "L 10Z/1 €721 WSnoRp SZ61/LE/ZT J0 pousd oy Jof wivg 14dS - WD
tareassy ISA[ETY JEISBUNLIORY WOy 212 #iEp wnnuad ASU pUB WAl SSE3 9SS

%otl %0009 WooU] pAxLy

%0E'9 %00Y p— &mbg _EQMWME&S
%0¥'3 %00'8 mbg anssuro( de)) e
%059 %0082 Aimbg ansswoq deny 8wy
wiayg jo ivyd yae] SSB[) 1955y
123y paadg
uway-Buoy

:SISSE[D 1955E SSCIOE UOMEYOY[R Jaln
Supsopioy ap sAYsGRSe SITT P4 SoUTRICOT W Ao1jod JusKNSIAUL S pung ST

JUIUNRSIA] UO WAL pare *Aypmby ‘pedioud Jo
Kapes “Auoud 30 35ps0 U1 3% Aoyjod o j0 saanasiqe Lrewnd sy| -orjopuod [[Riase
31 Surdewem 10§ prepuns  uoctsd Juspaud,, sy Sutsn *spury oqd Jo nsunsaau ag
fupioaod sapnIws [e30] put A4S (B 0) SUNWEjuod PUT PUR ) JO SPRALSD MO[)
qsed £jrep s Sunoow J[a ALNeds WRIITKETD SUY (4 W3S JUanns3Au] 1ty
o spanid {[lm YOTYm JUUEL ¥ U1 SPUTY S 153401 0} pung 2 Jo £agjod s SE L

“As1jod yusnnsaani sty o) saBueys ou azam sy ‘1eak ay) Suumg

(panunuoD) Ao fuatysauf

(pamuniuosy) suonduerss ved

{penupuo) SNV Id NOISNId LI43N38 A3NI430 2L

B

(pooumueD) SINAWALY.LS TVIONVNLL OL SHION
SIONITT "TTUACINOY 40 ADVTTA

-19-

*P{OS 9q PINOOD JUSUBSIAD} 2 Yoy m J0f soud
aip ‘oaud areys s, LT 18 PINRA AU JTNT W1 SHUISUNSIAU] "AUTAIIOs JUaUASIABY
e 58 IS 3 (ila pusist3a j0u st L] usquisw Supedionsed aip wey paia3p
ssastL] Jo preog e Aq paSeuew pue ope) [edionumiy sioul[] Sy o wwensmd paticy
¥ usitnssal 1gasd-105-Jou € “ITAT pue *{anfRa 3@y sguedonmed sy o) Enba
StPIYM F0[ea areys Jad | § B SURUIEII JRU) JAMSETAL], JEIS 3 JO {ANUSO 3 Japm
ammerstdar G SOy 3 Aq PREAD) SPUNL SK] YL ‘SPOTS RN ‘Sapreduiod
souemsn opy Aq padenwtu are ey sumoxe sjerdss ‘Seoliss Sunel MUEpURS
oMy 1523] 1e Aq sucuesymssd 15yl sanp sq umpim paret saded erasemnnos
nua)-pogs ‘susunerde sseyamdal ‘suonednqo aures ssAp sseamdal o) Nusmsads
10 WSIAUBACE) SAIMS PAMU{) Y AQ Pauesend 10 PRnsst SAOUN2IS J0 sojepiod Yiia
SPUTY TENMA 135 AZUOUI ‘SAREYS UOTIM 11pasd PaInswy ‘satousde "5y) puw Amsear],
ST 9P 3o suomESIqe ‘SUORMLSEL URO| PUE SUMAES ‘SYUEQ [EIAMILOD pamsor
ut awysisodap apnpeuy #8311 ‘ST Aq PIAO[[E SUIUDSIAL] [[E UF 53aU)
ol puny 31 SSZUOQIAE Aapfod UINSaAUY (pum A1) §, PN 4 BoISUS SIANEYN YL

Qo uawyssany

‘Jjorded pa1arco 10 2580°61 Sem uOIngLIUO 5,988MIA 1P "B10T ‘OF [LdY
papua Jeal o1 403 QPO A 1500 301A125 158d 211 30 4,001 P Q1 PAI33[ ST JBEMMA
) UAIMO "URJJ S 20} §560 S30Is5 15ed 3P JO %406 PUTY 01 QyOT JeL A
(fitn sey 33e(1A 961 “[10Z ‘1 AFTUR[ 2aH290T ArEST pIflarus U Aq panLNap
Aireuemoe se ueld uoisiag SeBYL] Sy souwlj O) parmbar st adeq)iA L
S PAIP[UMITE oY Papumyas aq Aem suonnquiuod sadodisa patemumdae
‘aapass Jo seak g7 wRp SS9 s uswkojdme pasacs saaes) skopdiny ue J]
“UR[g o) 0} ATR[2S O5EQ A IO 445546 SINGUILCD 0F pArMba are §3a40|dura passAo))

sojngLIuCD)

Jead sepusfes Jurpeoaid ) sof xapul
9311 SAUEMSUOT) I U 3HUTYD A JO 3 I0 G4 JO JISTI] Y ST IFTANM ], ITFEID
Arenwef lpea ‘Afjenume Mmoo saseatour SulpunotuucoUON U] ST JJAOMm
‘aep Junrers wojsuad sp Jo AMSIAATIUE S0 91 IO ‘samar Jaqdgany Ay aye
] ATERTEE 3} U0 9 53T U A[TENTUE PSRN 3G [[oqS 2Y2Pady 7 D1 B JO N
Appaow 3y (65 ISPUN [OOW YILI J0f 545 TIY) YA RONPAL B AT puT
0 afe saye 30 Je M Ao sreak us) 1Ses] 18 qila s3akojdurg ATRRS Yons JO %CL

(penunuol) papraosd sifousg

{p=rumuo)) R LT B

(penmmue)) suopduseg weld

(panunuoD) SNV id NOISNAd L143N38 g3aN1d3a 2L

B

(panunuc)) SENNATVIS TVIONVNI OL SH10N
SIONITTL ITTACIWOY 40 3DV TIIA

D-12



“Apiqey] uoisuad |E10) 2y) aujULIP Of
susutied jausq psefaid jo spouad fe o3 parpdde sem susunssaur veyd uoisuad wo
wingas Jo dtes pazadys un-Fuol Ay ‘acjarat sequat uepd uaumd jo sualed
s Ay papsfud e wew o) sqe[esr 3q 01 panodoud sem wonsod ju
Kretonpy s, oeqd uetsusd o ‘suoydumsss 350 U0 paseq 583 JSGUIA ) pup sater

-69-

“SIERA
u2A3$ O) ol oy s3ues put sreak sag Apsewrccudde 1o pautmuiew 3q onopiod
A3 Jo wonemp poe Aunpew s8ease wg e saimba Anjed juaunsasn s,pumg 31
FIRIEUS JUALIMS AJ) B0 Paseq Wkl JO S Sjqeaaseat # Furpacsd sjips. uawambay
Sunesado paredidnue £|qeuoseal e Joj Anpming apiacud or otjopued s Sutmysnns
Ag asu o s o) amsadxe S SN} pung ML JUIUNSIAUT UB JO IN[EA
312) S 1JR A)SIBAPE ||m SITLT JSIsYU] UL SIFURYD IO ASH U ST AL AL I$ANGY

UONUNGUINGD PAIMILISSY AQIELENIR USATIY S3EAAM AP O) [enbs SIEL 18 SpLU 59 FSULy § TE6TPST § ISSTUSET § ICUTIP § GLUBEES § TVIOL
T]4 STOUAQLIUCD J24) PUR 3121 UONRQIIGED JUALND 31 18 SPEUL 3q [|im SUORAqLIUGD 00291 0ZE 0S¥ SIFos CrLE59 spuoq pdomnpy
Rquaa uved e peamsie St EMONSIp S SUTULARNP G} pasn §MO)) fjsed Jo £89'61 tiy'er s p50'6Y b_sau.c;o"ﬂ_‘.'

vopsafosd 1 942 seas AN[Iger] uoisusd [£10) AL AMSEIN 0] PIST IJEL JUNOISIP Y

1160 695'TL SBR'FE 59£'8L1 VNI - 200l 'S
ET'Sh T o LOS'L07 OWTHS - Swode gy
2A0Y JROITIF - 6€8'088 ¥$C698 L9365 096'608°1 gTH - snmie sy
. 698'H61'T  SOE'1E 02L's6 $63°5E9'1 43~ BJ '$N
..... . - VRHND - $22m328 50
“an[ea Jpey soreunrxardde yaih 4500 pazpiowe 531, aal . L !
T DN A SPATY TeTUNAE Iy A3uOUE YL (8IAG 2 joast) Sapow Sumud 696'9F  $ 6SE'GI1  $ TOE'BYP S SPL'6IL S SLEPER § =100 Amseu] S
xujem pajonb 3uisn panpea arw spuoq jedommu put suogediqo Asusie pue Amseas] Or oL o9 [ {ueg) SuRA I ST IaiseAT]

‘ST AL (mnduy | pAYD) seoud petonb Suisn pates Wi spuny jernw Amba oy
"BE0Z “0F [udy JO ST STUAUIMSEHD anfes ey Juptmaal Supmo;|o) S sery pung g

PUBINSTY FN[O 4 10

"SANLMSSS 5)) J0f BEIPOISTI) SE 18 0) uonmnsu Ared uny wspuadapiy we saumbag
Lotjod jusunssam s, pung s Kred apisino uE Jo uotssessod wm am 1T SIUAUNSIAUL
S1 JO Sa[RA 37 IIA0IRU O} Qe 3q JOU |[ia pumf A} Junsaau SR o Luedispumod
0 30 AM[TEY X[ JO JU3A3 SL) U1 TEYL JSH P $1 SUIURSIAUT 10§ F5U YPAUD [EIPOIND

I 1pas) [oipoisn)

VY O VYV Wl S3ane ey spuoq [rdomme sy pae vy
O +VY POTRL AR Sa[ouade 'S AL AW Apd ssauppe A|(eeads sou ssop Aanjed
jusunsIAuw §pURY Y| INSUNLEACD SAWS pAN[ d 4q pemueiend Lprondon
ey syouade @) JO/PUR USILIACH SNEIS PAIM[] WP AQ PeRSST SINUNO0S
w Jupseauy Ajueunsd Ag qsu ppus o) amsedys S s pang ayy Aumew
uodn anfes sed 51 Aed 10U i SUNISS 199D B 0 J505ST 20) 101 ASH A ST W WPRID

A5y NP

LD 1

[ G =

B10Z '0% 194V Jo e senpmads
143p 5. pung oI JO SIOUMBW pUB SUIUGSIAME AP sjusud d1qw Fuimo|jo} Sy

Y51y 2oy 1Ay

SRRHNO9S 353 O) Y3 0) W
§,pun,{ 3i) 0) ACTIPIOGRS IV YLM UBIPOISHI N AQ SUITRES ALR URyl LX[O SSREmMaes
osag o) \Y3U A 01 SUTR[D AUE JO 9J O |[EYS YSNYA SIDLMDDS 1[DNS UL IS
Aumo3s payoapead v aseq Jeys pung i estemsm Arojsodop APy JO 55330
Ul sague[eq Yireq e 1) jerane)joo Jo Jurdpad sambau Afod wsunsaAnt 5, pun. L

SuapnApIsUf (ouUTLS Yhm STisodag

'pAIsaaul Ajjensae spmoure BuSueyd sy 10) paisnipe ‘asuadxa
RSTREIALE JO 10 “Souwumopad Juammssant sassudxs wma Jo oo pagdias-feuow
ML 4P p sea ‘ssuadis uounsoant uepd uotsusd Jo jsu ‘susunssaur veld uoisusd
uc umas jo e pBlam-fauew eauwe om ‘3107 ‘0f [Udy popua Jeak w204

D-13

W3y fO 2I0) JUIUSIANT
(panunuoy) T UORUSg  SIaISLaIT]
(pamunuod) suopdussaquely  ® {(pupuop) suonduosaq el e
(penunuod) SNV Id NOISNIA 1143N38 A3NI43T 2L (panunues) SNY T4 NOISNId LI43N3Z A3aNII3a 2L

(panugued} SINAWALYIS TVIONVNIL OL SILON
SIONITI 3T TAOIWOY 40 IDVTIA

(panunuo)) SINAWELVIS TVIINVNII O1 STION
SIONITET “3TNAQCIWOY JO 3OVTIIA



-a- ie-

$EV'L S 599'pLS'T S EO6'ISTE 8 Agprqe vorsusd 13N
(O3] ©e) [C3)]
SETREN] 941 oY WROISIT Isee( %1
waLmy)

19321 UL 31 tre (3;8) ouBny unod afeuoanuad | 10 (%9) 2amo]
1od afmuasiad | §1 70 SYEL AMOSSIP € SUIST PAIENILED 2434 1t J1 9 PROA ANTIqRY]
uojsuad 190 5,38EMA S IYM SB [P SE %42 JO ATES WMOSSTR AU Bulsn paEmoEd

ofepa em Jo Amiqer oowsusd o0 o suesad ao0)aq S4B AL RN HMOSTp *£102 wag A)enoyersusd pandde L 107-IN IS iuaaacidun
a1 w saduen2 o) AMpgeI uoisuad 130 Sy Jo ssAfere Ausuas e s) Suimolo) Ay 4 quIngsnipe Jejiod snjq © R MqeL ANRHOW F10Z-4d #ip o pafiera Ussq
Sat sajet QIeNous HLY sl QEHOI 03 j0adsal (il sooNEdadrs pasiasl 193y
Anagineas apoy unoasig 03 Jeak Joud 3 woyg suondumsse [EUEIE 01 3vdsa MLa aGueyy v sem S
10T 'S 19qUI50 PoTEp 23TBMSY] JO Jusunmedac SOIFLE'T § SOUT6I'6 § O0ER'99L01 S 810 ‘0f TRIdV LV STONVTIVE
soul aq A4 pasnpuos Apms somauadxs fELRIUIE U Jo SIMSA M U0 paseq
5o UOREMRA £10Z ‘0F 1RdY S Ul PosT SuogAUmSST [FUESE J[IOU0DI-TOU A0 L61°888 $9t°819 2959051 sadwreya 13N

Y[ g 10 tway Ajsuonenuad pap|dde £107-JW ofess wawasadan L ‘uaunsnfpe

JE[jO7 @n[g B MM JqUL ..Q_—E._O—.A plz-4d #p Lo paseq aam s bu—.ﬂ—uo—& 0466 (966'6) - A.Bmv.ﬂg =) =410
- [ - {res's6D) {bss's67) spurgaz pue susufed wjsusg
(z 311303 %ST1) %00'€ suaursnfpe Julag Jo 1503 (c95'98¢) $95'98¢ - au103 Eunaowﬂb& n“”m
(eg'aLl) L68'8LL - SUORNQLITOD 340K
oot a1 O SIE namsaa] ceT09 - 587097 s33uryo vondumssy
(tsr'as0) £5¥'85¢€ - suonnqLod JaAopdwg
%0s'S sasea100] A1ves SFOELY - GHO'ELY 2auapadxs [erase pue

paiosadia usamaq suILIT
o EM%&ER:&S«. 066'699 - 066'699 1sarapug
’ T6L°85¥ - T6L'8SP 1500 3314135

anea e POLRN LOUEN[EA 1955V pouad ofy 10) saBueqy

jenttou s8e-4nuy POL2UT 1500 JeurenIay 89089 § 008°cLS’8 S 89T09T6 § £102°1 XV 1V SHONVIVE

810z ‘0 judy IVEp CHIEN[RA [ELETIIY — Aqert ToLIS0g 9N Amaer]
uosuag Lejonprg upisttag
ssuopdumsss pue spouau TeLremae Suimopjo) ap Suisn (02 o€ judy Jo se BN ueld [EoL
poauoysd uonen[EA [EUEISE MR £q POUTULIISD SBA SADQE ANJIQET] Uorsirad (€101 JUL, Q-@® @ ®
suopdunssy joLony ANpqorT uotsuad 17N ui Sa3uoyy
{ponumuoz)) Uefd UORIS] ,STaBy il (panunuod)
(ponunuoy) suondussaqueyd {ponunuo)) suopduossqueld ®
(panunuod} SNYId NOISNId LI43N38 QaNI43a 2L (panunuod) SNYId NOISN3d L143IN38 GINIJ3a 2L
(penutuo)} SINFWALYLS TVIONVYNIE OL STLON (patunuod) SINAWELVLS TYIONVNIA QL STI0N

SIONITT ‘3 FHAQINOY 40 3DV TIA SIONITT "I TUAQINOH 40 ADVTTIA

D-14



~ti-

(Hodaz s10pnT 103puadaput 335) -1~

SSUERIL $ V1oL
8PTL9E yran ]
890°¢L £20L
oLl t441:4
10E°6Z1 120e
030°03T 0z0z
BL0'IT  § 6102

2 0§ 10V

Swpeg

JE3 R FeOSLE
saoq|oj

se asuads uoisud U pruBoas 3q [)im uoisusd st A 0) PRI SYIMOS3)
JO SMO[UI palTajop PUE SHAUNOSAL JO SMO[ANO Palmysp 53 pawods ammomy

L80°LT1 $ TLTO0ET1 3 TV1OL
SRl poRap 38essam
3 QEN] PUR *SIRI TORN[P STemA00 [snods *wore: AWPAESIP ARD Jo Sui| ‘Samd pran e IRRY 'SR - L6S VLE siuaumsaaur wepd noysuad uo sSamres [engoe
Aupepsot o padeal qua stopdansre W S2FTIE A 3G 9107 ‘0f [edy Jupes nonenea RUERKT AT S04 pue pisaford ussmiaq st 1N
- 9E'L6T suondumsse u1 saSueyy
PoTIe)d 100 ToREREA [RLEMIE - YN 480421 §  EI€'8sS §  ssusuadys Eude pur poiaodio US0AMIq SSUNIIIA
WLT0S 028" IT1'91 BZETOR'Y %000 6IE T8’ - s SIAM05S Y SIAROSTY
- JOEMOJU] O SMO{IRQ
¥IN ViIN v ¥ Vi ViIN Lz Pausgag pausgaq
HE6"6T £9L°061°91 9968 %000 £99°6r8'r - 90T
1S3mos
Vi VN 7 v VI Vi si0z Supmoqrey 3 wayg ueld uopuad waglyany ap o) pIlfAl SIAMOS3L JO SmOfUL
PALIJIP PUE SIAMOSA JO SMO|NNG pairajop popodal s3ejiiA AP B10T ‘0F M4V 1Y
wUsv'sl LIPTRL'ST § OEGIEH'T $ %000 ofs'IsT 8 - L 4 FI0T
'089'195§ J0 ssuadra
Y ¥iN R/ ¥iN L/ A/4 £10T uorsuad  siap@yy paziufosss sERA AP "gEQE ‘0f WAy papua real ap log
ﬂ_w;r_a fesheg (1)- @) @ wykwg SHESY o 1Y saunpsay
B, paseAD) on anje,
un_h.ﬁ%-n ©) 3%- uub” N bﬂ_ﬂm_w_ _..untn_.r& E,uu«nn_mn o JSo swopfur pausfpg pup ssamosay Jo saolfing pausfaq puv eradxy uoirueg
sfmuanuag papunjufy (&) paruzy n LY
EsE 0] fepemy (panunuo) TE[{ VOIS I SRS
wWn @
(ponunue)) suopdusssqueyy ¢
{penupuol) SNY1d NOISNId LI43NIE daNId3a 2L
SRA P V5 BT

NVT1d 1133039 JNSNACTINGLIS0d ¥IHLO
S538204d DNIANNA A0 TINATBOS

(peauue)) SINTNALYLS TVIONVNIL OL STLON
SIONITT1 ‘I TIACIWOY 20 FOVTUIA SIONITT " 2TIACINOY 40 FDVTTIA

D-15



- mh. -
(uodal s 03pne Juapuadspy) 335)

FIQUTAT ) B Sied kv v a0) d aq frvs sopvERFS Pl
2 e UOFTAYIN o £1Ea T [OT *I3A3MO)] SreK W) 3R] I 303 TORTELOJ 1333d PROTS STPGSS ST KRR

A [WIOTE PAPADOGD0D S RanoFtial
‘waloidm 7 U ) ST pue wafoidun [ L S0F %ODY JO b ey manmd put A7
Popumodioos Kog g 30 1 Asvpes prasford LT %052 37 ORI ) OL e G O 221 HTSAT]
T2 2:m ORASHY [RuTRce (TEsgrus ag pov ioee0) pur tored SRt jo Jomp £-3u1j s POGRE VoA
Pese 2 “smad £7 fea poted ponmeTT sq) PO {pasop “And o mand A Sea POGRT CONTIRIOMTE 3 fEULOD
2y TEM PO 1500 [PLINIE A SMOROY 5¢ $1 (Rurtrid DOUTREA [THITIE KEIT) #) JO 5T BopTRmOyil {ruokippy
Ak ety 20j¢ 343 o BuyuTaq S JO T SIONTR(EA [ 2190 ttd 5 poupmIID ST P d ot LT

pddng pasrnbay ¢ $30N

-gL-
(uodas s2oupne iuapuadapul 335)

Sjqepieat 51 5T SIvRA Aura Se 20} poimesaad 3G [[Ia BORFTUIO T ‘pendmos 5q Te DopEEROyaT
30 sreak ual (UUN ‘2aam0) “s1eak T 1SR] ST J0J DONTTLIUI uasaud ploogs JnpIos ST AV

“fpeninre papunodmos 400°'€
10 s3sEARY] 1ganaq JearRansod pue AgEnaoe popunodwos 8405k OF %EL'€ JO CopdumssT $5Ea00]
Aroyes popefoud "A[[EmuTY 84657, 10 WAL JO SRS {RSNSIAT] UF 04 SEORIMISTS [ELR00E juEayuds
20) PUE YT pIIO0NIS TE3A-0AY SEA PO UCHEN[EA 195SE 3 11aA 9T fTM poed COREZONIE
2@ puE paso]d ‘fed jo ymand [2A3) sPa POYIAN DOOTITUOWE 3q) fpEULOT 3p-Luus sem poipsm
1500 TRUENDR JT :SmMof]o) 58 51 paimasad CONEN[YA [EMEIISE 157E] 9 JO ST GOREULIGIT [FEORPPY
“Porodal arF STORNQLYEDS TR UF Sea4 205t St 30 Jauurdaq aq o) sopd SO ] S YA EIL
1§D ‘£ HQEIAS( JO ST STONEN[RA [ELEMIE 3 J0 1Ed f2 PUjaLap Fea patoesaud mopruLo)E 34T

wopraLoju] Amususiddag pammbay 01 SPI0N

%19 TT HETl %HST'ZI fotked 2340jdma-panaco
Josinmand v 5 FuonnqULeD

SOO'EOI'TT § LYESSTIT § SHE'ROVIL S fosied s3d0[dma-parsA0’)
s - s - s (ssaax3) ADNIID133T ROILABIYMLNOD

S68°88T°1 GITEEET 00K E6E T CONNQLIUCS PIVTILRIZP

Ajpewensse o1 €} TOGF[Al O SUOAAGIRTOY)

S6R'BST'T  § GZTECET S OOF'GEEl  § BORQLRUCS PAIULIID AELIENEYY

902 oz 8toz ‘0E 11ddY G3ANT YIA VIS

LT WL Sor v woL'os Touied Fakoyhos-pasaco
Josdnuscsd & T SIOUNQLIDOT)
SIFESIS & 008955 T C60'6RL'S  § OTXBRO9 frosked sadojdon-panan)
(3] s GRS Usd 3 GOl T (ssow3) ADNZ191430 NOILNAILLNDD
30 069651 [Tl T66 95F | PORNGEDD RRISLEER
A[TuprTcace 9T 0 UPITRS U SORRQLENY])
WUESE]  § VP § LBF06ET 8 LsESSET ARGUIDGS POTTIRIP Afjerenny
StoZ 3 [T3 (1173 —OE Wludv 030N3 gvEA VIS
3, Rl mag e
QN KOISNIE 3104

SHOLLNERLLNOD HAACTENS 40 FINATHIE

SIONITI ‘FTUADSKOY 30 3DVTUA

SR ), [R5l R0 5]

QNN INFWEHLLTY TVLIDININ SIONITTE
SNOLLNAMINOD ¥IAQTdWE 40 ITNAIHIS

SIONITT 'ITAOCTINOY 20 3DVTTIA

D-16



- —“ -
(‘wodas sponpne wapuadaput 235)

-sa7et RON09] 3TeIA0D B THIEH] PUE *sAet
uonaspe oJesaaca fesnods ‘saed AqesTp KNP JO FUT) ‘SIS puan LD [IEST] ‘s3yqe Kfeaou
o 1oadsas it suondimsse Ul sadweyd arm AND ‘910z ‘0f udy papus 1eak Rasyy AR Jog

%L805 L6907 610'20T 8102
%I 8s 6rT6Ty SELOST L1002
LS4 eveTy 114474 9102
%8E 101 9L0'¥S1 961961 slot
60811 ELTTEL 961951 PI10E
%IO 1L [ %441 1 osg'ort  § £10T
paAnglRuo) {ouw suonNqEIL0) dea )
abemuag HoANGLILKD sakoydwg 1easiy

painbay

|enutly

sreaf [BStd XI5 157

NVTd LLIENIE INFWAOTINELS0d 4THLO
SNOLENGTHINGD dTACTONT 10 TINGHIIDS

SIONITTI 'ITTIAQINOY 40 3DV TTHIA

-08-

(noda sioupne yspuadapin 395}

J%sliaﬁﬂﬂa—uﬁuﬁﬁﬁ_%%g.ﬁng
!nﬂaﬂﬂuuu_%iEmﬁ:.hh!n:iﬂ.guﬁésmnﬁéﬁuﬁﬂﬁiuﬂg&ﬂ.hEE

‘maloydsa 7 2L ) KSTT pov skoiéma 1 L K3 KOO'E 30

£ eI POPEROGTRY) A[PARDRAS
d pez

1 pBq T )

Ly uklnom@w.who 1 Arepes S005°T I¥ BOL
oz s

T LA[{EROTE 9500'L 1R RANAI JO STk ROUREMT]

gredy uwvﬁ"nﬂ_naﬁanﬁzsﬁgﬂﬁﬁﬁéaa%ﬂ%

g%iﬂﬁ.vﬂi%%eﬂgﬂ.ﬁa%%_ﬁu_a%%uﬁug
33%-A0u2 Sem PIFSD MK [FLURRDE S0 Eﬂhﬂxgggfa_éﬁﬂuﬁubﬂiﬂig

;e TSy 2oud 3 Jo JUPTIIE 7 JO TR SOOF

RESOT H'1T HEOIE %8

GEestL 5 L8619 3 L69'TEN S sri'eig’l §
Gros0 § sa10n

H

SIV0%E L9LI5E [13 LSVESE

0LI'PSZ 5 BSIR $ O8O § e H

o Jo wed re pauT p S0 P 1AL

wnrmmoyu) A mearnddng paumbany o1 SION

Tresrd saojdut-peEacd
o sfaomnd ¥ 5 oG TR0

fjoaked satopdan-pa1aac]
{203} ADNAI1330 NOILNAIJLNOD

COORERTE pITRLTRD
Ajrusenion I 63 VORTRM U] SHORARUD

R P AL Y

50z gLz e BLOZ

P 1164V O3ANT HVIA TVIBIS

sma g rsid mod BVl

Qi NOISNAd SHALHOLEI
SROLLAGMLNGD ¥AAD 1N 10 FINGIHIE

SIONITI STIAOIWOY A0 I9VTTIA

D-17



- ﬂm -
(odas s poupns Juapuadapur 335}

%aaiglﬁiﬂﬁnl?g
ToprAT 3q T DUXHERLERT %ﬁﬁﬂ_ﬂ.giiﬂﬁﬂéﬂginssiﬁ.ﬁg

-gICz P L0 PN FIE
" Ebgﬂ%ﬂs%%%siﬂnaggigsgﬂhg-ﬂus

%ﬂﬁ_%isﬂﬂz

posied %ﬂ.ﬂrﬂ.ﬁg-i

oked sakop R R400)

Aoy oo T o HnEasd BT

ALV HOISN3d L3N SHIACIING

SRIONA - OISO L3N AUVINNS N1

JupEriaq - pomod pe AR od
wamed pa Loy and W SEER BN
11 £, 7] s AATROSTTIY
Grioiy'n [Ty Al (61} [ %E!E&-ﬂi xoinivd e
rom S5C6TA'E HIIw'E G, FIDALT R

Dloydu « FORQLENT)
zghwgnzg_uaﬂ =<|E

GNEHE - ALFTIVITHOISHIE vioL |

[ FO1 075 1 VITREEE g Swroedaq - g oxRad AL
rITRED 1216061 BIOSELT 0S1HETY Lygury moad [1 WD PN

ey ey Gl g0 e nans DAEIR j0 SRR Upopa TrpeLd TR
DaEErl'E ¥z ri{EL SHISIET mondurase jo SR
oy 1) geTnos {a96°TTL) szt ssynds e por fEpnds SRARq DIEDING
e e = 0 smot iy jo BRICD
ST SISTL [yl sl waEl
hymyl 8 oFLwl s mEMrn S neurs § BEROUDS

ALINEYIT ROISNIS TVI0L

SI0L (3 [ (173 5 ity 1LV0 IH3N3ENSYIN

A et POJ EE]
QL HOTSNEd BI04

SOILVS CALYTIH ONY ALTEVTT HODISNIS 13N
suaAEd AL NI S3OHYHD 40 TINGIHIS

SIONTTIL "I TIIADINOY 30 FoVTIA

8-
(7sodas 50NpnE Wapasdaput 335)

!%-mﬂiaﬁﬂﬂaig.niatgﬁahﬂiumnﬂu
xnﬂsﬂaﬁé&%tﬂaﬁ:ﬁu.!uinziﬂjs«.é rmo]my pesaasd PROGE HANpeGI ST AEIETRIN

ﬂEb__ﬂﬁuuaJu_.EﬂatﬁﬂE_bau.sﬂaBEé:ga saondmnsy
%J&ﬂﬁnﬂsﬁﬁ gg!&u.ﬂﬁﬂﬂ@ﬂﬁ%%uﬂjgngg

sopezoeyg Armariddag pasalay 0 S0N

ewkad sado(dims-paraam §o sfnumnde e
fapgen) voyssd 136 5,40 dwg

(rosfed salopdom-pasan)

HETTR HINTE HEYLE

coo'gor'tl  § eS8 oreeFil §

fypiqed woyrmadraet #q1 Joadnssond vz
popsod 130 ApRRpy TR

*e0'es *%ET18 WLTTE

ALITIBYIT NOISHd 13N SHIAONINE

ONIONT - NOLLISTOd L5 AMYIDNOLA NI
Furedat - D0Gpod 13 AZT0PG UTId

wapsd 1u Axep Sl 3D PR
T oLy 065 9600 spopandtanmentiiTpyY
(rrsere'n) ETLo0yn) (sTorsyy) FUONAGUYZOd SQUIAD JO ST Surpopt ‘ssnizd ipxeg
vE9'S1 9RYILET FUFILTD WO [TUMBAT] BN
996705 056 D0S [y 1} THUR - SREAGITI)
egosst 8 ortesti 8 Rearl  $ UT SRR st )
NOILISOd 138 ANVIONG 2 NYId

ONIING - ALITIBYIT HOISNT TeLOL
SummmBag - Anigr susisd tog

uzpaen vowsnad T 0 Fa 3N

oo o BqE Jo spTg Surpe e saLithg It
oogdmarse jo $hom

e'sso @ss'Lin {gss o0 somusdm prae pot paadsy meaiq SRS
187681°C OTESHE 1UTELT s,
egRizl 5 GOOuETl  § ssoTt § 1909 SIS
ALINEVIT NOISNGd TWLOL
[ ——
73 TR ne [ 93aWa030 BLVa N3NNI Yan
ey omg RALETL

AN IHFVCTHLLT TYIIDINN S[IONTTL
SOLLYd QELY T ANV ALSTIEVI] ROSSNTS 13N
SHIAOTRNT TL N SANNVYHD 10 TINATHIS

SIONITT ‘FTIAQIWOY 30 OVTUA

D-18



-68" m.E.uuwu

233
F.c&amms_.?a o e




N
{-poda sronpoe juapusdapa 33g)

-9g-
(1odas s 2oupne uapuadapu 395)

LT9'6E0TS S TOPLYR'TY SNOISNId 404
Q3LD141S3H NOILISOd 13N
18F°LSE 6¥S051 660 snqEn (RoL
1851 6FS 05T TE69 ajqefed spmoooy
s31LNAvI
BOT'L61 15 FILTPE G [FRO i 75 0L
56966 YT 050'5S S|GRAT0N SRR PRLEDY
SISLLTIE 0s1°018's BIELOK'ST spury (e Aylg
SOL viY 00968 =1 §113 SPANY TWRINAE ROl L300}
£PL'T99 £pL'I99 s spuoq [edimunpy
0LB'ILYRT SES'SEL'Y FETOEL'EL sonimos Ao poe AmeEal), STy
FTRIASIAL]
106 106 spredacg
SIL6ET § SLL6ET $ syuz{eamnbo Tj7es poz YEe)
e
[N Uojsuaq uotsuag
Jssnuybyang ®ijod
810¢ 0¢ dv

SANAA ESNYL NOISNId
NOLUSOd LN AMVIDNME 40 ENFIWNALLV.LS DNINIEWNOD

SIONITI ' TTTIAOSWOY 40 30 1TIA

S[qeTRAR 57 5% Sreak Aned £ 10§ 7 d 2q [l 00T yym “popditi 5q TRy
naﬂﬂ&n.qn_?Eaﬁ.@g.b.ﬁ.sa:agguﬁsua_ﬂﬂsmﬁgugugmﬁﬁuﬂwﬁ
comvmsoju Amemspddag pambay o1 RN

REEY %yl %0y %rEF snodia jounsaan) jo 6
AMI JO TR PFEm-AI00m [FuoTy
5102 816z ez 810z R LES N EETEL TRHE]

S [eatld S00d 1]
AN ROISNEd STILHOLTHH

SNANLTE INEBYLSIANT 40 ITNATHIS

SHONITT ‘FTIACINOE 0 3DV TIA

n-20



(ueda sao)

1pae Juptdapm 295)

v~

P LEETY § 0g udy
006°L16'8¢L 1 4o
SNOISN3Id HOd
Q31014153 NOILISOd 13N
295'6T6'E 1 ISVIHONI 13N
SLLPHOT 066920 suopanpap [moj
£95°566 | 006°190°Y aysnag
SpURJa puR SALIG
91T'6r 000'5T sonensTIpY
SNOILZNG3a
WYL S 006'980°F SUOmIppE [B10],
961°184°C 000009'T SO TUIUGSIATL 13
(695} {000°00¢} ssuadys juamnsaAm S5
068'978'¢ 0000061 2MO001 YISTSAAUL (RO
SOFEIC 000009 sz
TBFEIT' 000°00¢°1 SJUIUNSIAUL JO Snjea JTe] UT
(uonetseadap) uonwiasdde 19N
W) JUIUNSIA]
SFI'EEYT 00698+ suonhquUILed [wo],
£51'9E9 000°0£9 asdejdurg
Z66'958'1 S 006'958'1 § sfojdery
suopnqIAneD)
SNOLLIQaV
EmaY Epng 1eu13
pue [ewBlQ
8107 ‘0€ [ndy papag 1e3 g, 5 104
QNI NOISNE 30TT0d

TVALIY ANV 190004 - NOLLISOd J3N NI SIONVHD NV
‘SASNAIXNA ‘SINNIATS 40 TINATHOS

SIONIT 'ITTUAOINOY 40 3DV TUA

(nodas sjoppae apuadapu 935)
TI06i0Ts 8 59186 § COPLYBLF S of 1dy
0L 165 LY 008°ELSR 006 L16'SE 1 fepy
SNOISNId HOd
ALY 1S3 NOILLISOd 13N
LTGLYS'Y SOE'R19 TIS'626'E ASYIEING 13N
BLEOSET 055 <0t BLL VPO T STONINPSP [RI0L
LIV16TT PSS 56T £05°566'1 syuag
SPUNJI pUe SjAusg
T'es 9666 NT'6¥ CORERSTUIRY
$NO113NAa3a
9STEEE D SIGEL6 1PEPLES SUILPPR RI0L
19L°L98°€ $95°05L B6I I8P £ AMOSTT ITIARSIAT} BN
(155728¢) (Lsg'of) (r69'SpEl ssoadys mwamsaam 53
TIE'ost'y ZIVETr 068°978'¢ SO0 JUSNSIAT [EI0L
19192 Tseerl GOFEI9C SpUAIALD PUE ISa23]
155'88t"E 0L0'SLT 181 STEXINSIAT JO AR 18] UF
(nonwicardsp) noneraasdde 1ap
SACOMMD JUSTNSIAL]
Cor0L0E 0SELES SPIEEYT SUONNQLINCD E0L
0508 L68'2LT £S1°9E9 azfojdmz
ST'SIZT $ ESP'ESE S T66'95R'T S skopdurg
suoinqioue)
SNOILIaaY
w0 ] usiiag uoIsuag
Saetybuery ao)jog
8102 ‘o€ nudy papud sea ) a0y
SANNA LSNYL NOISNId

NOILISOd LIN AFVIDNIE NI SSDONYHD 4O INTFWILVLS ONINIEWOD

SIONIT " ITNACINOY 40 3DV TTIA

D-21



-9i1-

(podss spoypne jyuspuadapm 235}
‘
yor'zele S of [mdv
—e——
DOTELS B 1 ks
SNOISNId ¥04
GaLoyLs3ay NOILISOd 13N
E
yo£'819 - $ ASYIUINI LN
055 50¢ 005 8LL suopanpap [ERL
$55°562 005 194 sy
SpuTya puv YU
966'6 000°L1 CORENSINITPY
SNO1LINA30
¥16'€L6 00S BLL suopIppe {90L
105 98€ 000 0¥ Sruom JTeEnsALL PN
£58'9¢) {000 S£) ssuadys aumsdatt 571
[faaxid 000'SLT smoo WwsmsIAu! [AOL
158 541 [T R4 1521310]
0L0'$LT 000'051 SIUSTMSIAT] JO I0[EA JTEY
w uopwasdde N
SO IBIUBSIAUL
0SELES 005 3¢S SuoQNLINOS [WHOL
163°8L1 [ safojdarg
gopgse 8 o0sEsE S 1akopdmrl
FuOONQLIVED)
SNOI1LIOOY

1emoy wbpng [Euld
pus b0

107 ‘0¢ fudy popua 1824 F03
QN NOISNAd SALHOLETEL
V[ILOY NV 139004 - NOLLIS04 13N NI SEONVEHD ONV
‘casNAdYE 'SANNIASY 30 TINAIHDS

SIONIT IJTUACINOY 40 DV TA

D-22



APPENDIX E

CONTINUING DISCLOSURE UNDERTAKING
FOR THE PURPOSE OF PROVIDING
CONTINUING DISCLOSURE INFORMATION
UNDER SECTION (b)(5) OF RULE 15¢2-12

This Continuing Disclosure Undertaking (this “Agreement”) is executed and delivered by the Village of
Romeoville, Will County, Illinois (the “Village”), in connection with the issuance of $78,250,000 General
Obligation Bonds, Series 2019 (the “Bonds™). The Bonds are being issued pursuant to an ordinance adopted by
the President and Board of Trustees of the Village on the 20th day of March, 2019, as supplemented by a Bond
Order and Notification of Sale (together, the “Ordinance”).

In consideration of the issuance of the Bonds by the Village and the purchase of such Bonds by the
beneficial owners thereof, the Village covenants and agrees as follows:

1. PURPOSE OF THIS AGREEMENT. This Agreement is executed and delivered by the Village as of the
date set forth below, for the benefit of the beneficial owners of the Bonds and in order to assist the Participating
Underwriters in complying with the requirements of the Rule (as defined below). The Village represents that it
will be the only obligated person with respect to the Bonds at the time the Bonds are delivered to the
Participating Underwriters and that no other person is expected to become so committed at any time after
issuance of the Bonds.

2. DerFINITIONS. The terms set forth below shall have the following meanings in this Agreement,
unless the context clearly otherwise requires.

Annual Financial Information is defined in the Official Statement.

Annual Financial Information Disclosure means the dissemination of disclosure conceming Annual
Financial Information and the dissemination of the Audited Financial Statements as set forth in Section 4.

Audited Financial Statements means the audited financial statements of the Village prepared pursuant to
the principles and as described in Exhibit I.

Commission means the Securities and Exchange Commission.

Dissemination Agent means any agent designated as such in writing by the Village and which has filed
with the Village a written acceptance of such designation, and such agent’s successors and assigns.

EMMA means the MSRB through its Electronic Municipal Market Access systern for municipal
securities disclosure or through any other electronic format or system prescribed by the MSRB for purposes of
the Rule.



Exchange Act means the Securities Exchange Act of 1934, as amended.
MSRB means the Municipal Securities Rulemaking Board.
Official Statement means the Final Official Statement, dated April 8, 2019, and relating to the Bonds.

Participating Underwriter means each broker, dealer or municipal securities dealer acting as an
underwriter in the primary offering of the Bonds.

Reportable Event means the occurrence of any of the Events with respect to the Bonds set forth in
Exhibit 11,

Reportable Events Disclosure means dissemination of a notice of a Reportable Event as set forth in
Section 5.

Rule means Rule 15¢2-12 adopted by the Commission under the Exchange Act, as the same may be
amended from time to time.

State means the State of Illinois.
Undertaking means the obligations of the Village pursuant to Sections 4 and 5.

3. CUSIP NUMBERS. The CUSIP Numbers of the Bonds are set forth in Exhibit 111, The Village will
include the CUSIP Numbers in all disclosure materials described in Sections 4 and 5 of this Agreement.

4. ANNUAL FINANCIAL INFORMATION DISCLOSURE. Subject to Section 8 of this Agreement, the
Village hereby covenants that it will disseminate its Annual Financial Information and its Audited Financial
Statements (in the form and by the dates set forth in Exhibit I) to EMMA in such manner and format and
accompanied by identifying information as is prescribed by the MSRB or the Commission at the time of
delivery of such information and by such time so that such entities receive the information by the dates
specified. MSRB Rule G-32 requires all EMMA filings to be in word-searchable PDF format. This
requirement extends to all documents required to be filed with EMMA, including financial statements and other
externally prepared reports.

If any part of the Annual Financial Information can no longer be generated because the operations to
which it is related have been materially changed or discontinued, the Village will disseminate a statement to
such effect as part of its Annual Financial Information for the year in which such event first occurs.

If any amendment or waiver is made to this Agreement, the Annual Financial Information for the year in
which such amendment or waiver is made (or in any notice or supplement provided to EMMA) shall contain a
narrative description of the reasons for such amendment or waiver and its impact on the type of information
being provided.

E-2



5. REPORTABLE EVENTS DISCLOSURE. Subject to Section 8 of this Agreement, the Village hereby
covenants that it will disseminate in a timely manner (not in excess of ten business days after the occurrence of
the Reportable Event) Reportable Events Disclosure to EMMA in such manner and format and accompanied by
identifying information as is prescribed by the MSRB or the Commission at the time of delivery of such
information. MSRB Rule G-32 requires all EMMA filings to be in word-searchable PDF format. This
requirement extends to all documents required to be filed with EMMA, including financial statements and other
externally prepared reports. Notwithstanding the foregoing, notice of optional or unscheduled redemption of
any Bonds or defeasance of any Bonds need not be given under this Agreement any earlier than the notice (if
any) of such redemption or defeasance is given to the Bondholders pursuant to the Ordinance.

6. CONSEQUENCES OF FAILURE OF THE VILLAGE TO PROVIDE INFORMATION. The Village shall give
notice in a timely manner to EMMA of any failure to provide Annual Financial Information Disclosure when
the same is due hereunder.

ry i L T

In the event of a failure of the Village to comply with any provision of this Agreement, the beneficial
owner of any Bond may seek mandamus or specific performance by court order, to cause the Village to comply
with its obligations under this Agreement. A default under this Agreement shall not be deemed a default under
the Ordinance, and the sole remedy under this Agreement in the event of any failure of the Village to comply
with this Agreement shall be an action to compel performance.

7. AMENDMENTS; WAIVER. Notwithstanding any other provision of this Agreement, the Village by
ordinance or resolution authorizing such amendment or waiver, may amend this Agreement, and any provision
of this Agreement may be waived, if:

(a) (i)  The amendment or waiver is made in connection with a change in circumstances
that arises from a change in legal requirements, including without limitation, pursuant to a “no-action”
letter issued by the Commission, a change in law, or a change in the identity, nature, or status of the
Village, or type of business conducted; or

(i) This Agreement, as amended, or the provision, as waived, would have complied
with the requirements of the Rule at the time of the primary offering, after taking into account
any amendments or interpretations of the Rule, as well as any change in circumstances; and

(b) The amendment or waiver does not materially impair the interests of the beneficial
owners of the Bonds, as determined by parties unaffiliated with the Village (such as Bond Counsel).

In the event that the Commission or the MSRB or other regulatory authority shall approve or require
Annual Financial Information Disclosure or Reportable Events Disclosure to be made to a central post office,
governmental agency or similar entity other than EMMA or in lieu of EMMA, the Village shall, if required,
make such dissemination to such central post office, governmental agency or similar entity without the
necessity of amending this Agreement.

E-3



8  TERMINATION OF UNDERTAKING. The Undertaking of the Village shall be terminated hereunder if
the Village shall no longer have any legal liability for any obligation on or relating to repayment of the Bonds
under the Ordinance. The Village shall give notice to EMMA in a timely manner if this Section is applicable.

9. DISSEMINATION AGENT. The Village may, from time to time, appoint or engage a Dissemination
Agent to assist it in carrying out its obligations under this Agreement, and may discharge any such
Dissemination Agent, with or without appointing a successor Dissemination Agent.

10. ADDITIONAL INFORMATION. Nothing in this Agreement shall be deemed to prevent the Village
from disseminating any other information, using the means of dissemination set forth in this Agreement or any
other means of communication, or including any other information in any Annual Financial Information
Disclosure or notice of occurrence of a Reportable Event, in addition to that which is required by this
Agreement. If the Village chooses to include any information from any document or notice of occurrence of a
Reportable Event in addition to that which is specifically required by this Agreement, the Village shall have no
obligation under this Agreement to update such information or include it in any future disclosure or notice of
occurrence of a Reportable Event.

11. BENEFICIARIES. This Agreement has been executed in order to assist the Participating
Underwriters in complying with the Rule; however, this Agreement shall inure solely to the benefit of the
Village, the Dissemination Agent, if any, and the beneficial owners of the Bonds, and shall create no rights in
any other person or entity.

12. RECORDKEEPING. The Village shall maintain records of all Annual Financial Information
Disclosure and Reportable Events Disclosure, including the content of such disclosure, the names of the entities
with whom such disclosure was filed and the date of filing such disclosure.

13. ASSIGNMENT. The Village shall not transfer its obligations under the Ordinance unless the
transferee agrees to assume all obligations of the Village under this Agreement or to execute an Undertaking
under the Rule.

14. GOVERNING LAW. This Agreement shall be governed by the laws of the State.

VILLAGE OF ROMEOVILLE, WILL COUNTY, ILLINOIS

By

President

Date: April 25, 2019

E-4



EXHBIT 1
ANNUAL FINANCIAL INFORMATION AND TIMING AND AUDITED
FINANCIAL STATEMENTS

All or a portion of the Annuoal Financial Information and the Audited Financial
Statements as set forth below may be included by reference to other documents which have been
submitted to EMMA or filed with the Commission. If the information included by reference is
contained in a Final Official Statement, the Final Official Statement must be available on
EMMA; the Final Official Statement need not be available from the Commission. The Village
shall clearly identify each such item of information included by reference.

Annual Financial Information exclusive of Audited Financial Statements will be
submitted to EMMA by 210 days after the last day of the Village's fiscal year {currently
Aprit 30), beginning with the fiscal year endediApril 30, 2019. Audited Financial Statements as
described below should be filed at the same time as the Annual Financial Information. If
Audited Financial Statements are not available when the Annual Financial Information is filed,
Audited Financial Statements will be submitted to EMMA within 30 days after availability to the
Village.

Audited Financial Statements will be prepared in accordance with accounting principles
generally accepted in the United States of America.

If any change is made to the Annual Financial Information as permitied by Section 4 of
the Agreement, the Village will disseminate a notice of such change as required by Section 4.
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ExHIBIT I
EVENTS WITH RESPECT TO THE BONDS
FOR WHICH REPORTABLE EVENTS DISCLOSURE IS REQUIRED

Principal and interest payment delinquencies

Non-payment related defaults, if material

Unscheduled draws on debt service reserves reflecting financial difficulties

Unscheduled draws on credit enhancements reflecting financial difficulties

Substitution of credit or liquidity providers, or their failure to perform

Adverse tax opinions, the issuance by the Internal Revenue Service of proposed or final
determinations of taxability, Notices of Proposed Issue (IRS Form 5701-TEB) or other
material notices or determinations with respect to the tax status of the security, or other
material events affecting the tax status of the security

Modifications to the rights of security holders, if material

Bond calls, if material, and tender offers

Defeasances

Release, substitution or sale of property securing repayment of the securities, if material
Rating changes

Bankruptcy, insolvency, receivership or similar event of the Village®

The consummation of a merger, consolidation, or acquisition involving the Village or the
sale of all or substantially all of the assets of the Village, other than in the ordinary course
of business, the entry into a definitive agreement to undertake such an action or the
termination of a definitive agreement relating to any such actions, other than pursuant to
its terms, if material

Appointment of a successor o additional trustee or the change of name of a trustee, if
material

Incurrence of a financial obligation of the Village, if material, or agreement to covenants,
events of default, remedies, priority rights, or other similar terms of a financial obligation
of the Village, any of which affect Bondholders, if matenial

Default, event of acceleration, termination event, modification of terms, or other similar
events under the terms of a financial obligation of the Village, any of which reflect
financial difficulties

This event is considered Lo occur when any of the following occur: the appointment of a receiver, fiscal
agent or similar officer for the Village in a proceeding under the U.S. Bankruptcy Code or in any other
proceeding under state of federal law in which a court oF governmental authority has assumed jurisdiction
over substantially all of the assets or business of the Village, or if such jurisdiction has been assumed by
leaving the existing governing body and officials or officers in possession but subject to the supervision
and orders of a court or governmental authority, or the entry of an order confirming a plan of
reorganization, arrangement or liquidation by a court or governmental authority having supervision or
jurisdiction over substantially all of the assets or business of the Village.



ExHisIT III

CUSIP NUMBERS
CUSIP
YEAR OF NUMBER
MATURITY (776154)
2020 VM5
2021 VN3
2022 VP8
2023 vQob6
2024 VR4
2025 VSs2
2026 VTO
2027 vyu7
2028 VV5
2029 VW3
2030 VX1
2031 VY9
2032 VZ6
2033 WAD
2034 wB8
2035 WCo
2036 WwWD4
2037 WE2
2038 WEF9

2039 wG7



Village of Romeoville, Will County, Illinois

General Obligation Bonds, Series 2019
Dated: April 25, 2019
FINAL
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Village of Romeoville, Will County, llinois

General Obligation Bonds, Series 2019
Dated: April 25, 2019
FINAL

Total Issue Sources And Uses

Dated 04/25/20191 Delivered 04/25/2019

New Money
{Water and Issue
Refund 20088 sewer) 20YR Summa

Sources Of Funds
Par Amount of Bonds 56451000000 Sl 374000000 ~ $78.230.00000
ReofTering Premium £.7%6.450.10 1426583 43 8.213.033 55
Total Sources §71,296,450.10 $15.166.58343 586.463.033.55
Uses Of Funds
Deposit to Current Refunding Fund 65.859.968 36 65.859.968 36

Deposit Lo Project Construction Fund - 15,000,000 00 15.000.000 00
Deposit 10 Capitalized Interest (CIF) Fund - 466387778 e -  4.663.877 8
Tota! Underwriter's Discount (0 T00% 451.570.00 96.180 00 547.75000

319,376.02 68.023 98 387.400 00

Costs of Issuance
Rounding Amount 1.65794 237947 4.037.41

Totul Uses S71.206.450.10 $15.166.583.45 $86.463,033.55

Series 2019 FINAL | tssue Summary | A1 82018 | 1221 FM

Speer Financial, inc.

Public Finance Consuitants Since 1954
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Village of Remeoville, Will County, 1llinois
General Obligation Bonds, Series 2019
Dated: April 25, 2019
FINAL
Debt Service Schedule
__Date Principal Coupon Interest Total P+ Fiscal Total
04/252019 e 5 5 S 5
12/30/2019 . - 2,295,003 47 2,295,003 47 2.295,003.47
06/30/2026 - . 1,686,125.00 1.686,125.00 -
12/30/2020 430,000 00 5.000% 1,686,125 00 2,116,125.00 3.802,250.00
_06/30/2021 - - 1,675.375.00 167337500 -
12/30/2021 1,840,000.00 5000% 1,675,375.00 3,515,375.00 §,190.750.00
06/30/2022 - - 1,629,375 00 1.629,375.00 g
1273072022 2,430,000.00 $000% 1.629,375.00 4,089,375.00 5,688,750.00
06/30/2023 - . 1.568,625.00 1.568,625.00 -
12/30/2023 2.555.000 00 5.000% 1.568.625.00 4,123.625.00 5.692.250.00
06/30/2024 - . 1,504,750.00 1,504,750 00 -
12/30/2024 2,685,000.00 5.000% 1,504,750.00 4,189.750.00 5,694,500.00
06/30/2025 - - 1.437.625.00 1,437,625.00 .
12/30/2023 3,315,000.00 5.000% 1,437,625.00 4,752,625.00 6,190,250.00
_06/30/2026 - SO - - 1.3 __ 135873000 [
12730:3026 3,480,000.00 5.000%% 1,354.750.00 4,834,750.00 6,189,500.00
06/30/2027 g - 1,267,750 00 1,267,750.00 -
12302027 3,655.,000.00 5.000% 1,267.750.00 4,922,750 00 6,190,500.00
D6/30/2028 5 . 1,176,375.00 1,176,375 00 -
12/30/2028 3.835.000.00 5.000% 117637500 5,011,375.00 6,187.750.00
06/30/2029 . . 1,080,500,00 1,080,500 00 z
12/30/2029 4,025,000 00 4,000% 1,080,500 00 5,105,300.00 6,186,000 00
06/30/2030 - - 1,000,000.00 1,000,000 00 -
12/30:2030 4,190,000.00 4.000% 1.000.000.00 5.190,000.00 6,190,000 00
esn203% e 91620000 _916.200.00 .
12/30/203) 4,355,000.00 1.000% 916,200 00 5,271,200.00 6,187.400.00
D6/30/2032 - - §29,100.00 #29,100.00 -
12/30/2032 4,530,000.00 1.000% 829,100.00 5,359,100.00 6,188,200 00
06/30/2033 - . 738,500 00 738,500 00 g
12/30/2033 4.710,000.00 L. 4000 _738.500.00 . . 500 00 ... 5.187.00000
06/30/2034 e g 6H,300.00 300,00 -
12/30/2034 4.900,000.00 1.000% 644,300.00 5,544,300.00 6,188,600 00
06/30/2035 - . 546,300.00 546,300.00 -
12/30:2035 5,100,000.00 4.000% 546,500.00 5,646,300.00 6,192,600.00
06/30/2036 - - 444,300.00 144300 00 ) -
12/30/2036 $,305,000 00 4.000% 444,300 00 5,749,300.00 6,193,600.00
06/30/2037 - - 338,200 00 138,200.00 -
12/30/2037 5.515,000.00 1.000% 338,200.00 5,853,200.00 6,191 40000
06/30/2038 . - 227,900.00 227,900.00 g
12/30/2038 5.735.000.00 1.000% 22790000 N 5.962.900.00 6.190.800 00
06/30/2039 - . 113,200 00 113,200.00 g
12/30:2039 5,660,000.00 4000% 113,200.00 5,773,200.00 5,886,400.00
Total $78,250,000.00 - $42,653,503.47 $120,903,503,47 -
Yield Statistics
Bend Year Dollars . - . - .
Averape Life
Average Coupon S I . B
Net Interest Cost (NIE) - : . S
True Inicrest Cost {TIC) 3.2256312%
Bond Yicll for Arbitrage Purposcs 2.8626451%
All Inclusive Cost (AIC) 3.2709504%
RS Form 8038
Net Interest Cost o - R S . 3.0B069676
Weighted Average Maturity 12,930 Years
Series 2010 FINAL | Tssue Summary | 4182019 | 1221 PM

Speer Financial, Inc.
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Village of Romeoville, Will County, 1llinois

General Obligation Bonds, Series 2019

Dated: April 25, 2019

FINAL

Net Debt Service Schedule

Date Principal Coupon Interest Total P+l CIF Net New DIS

12/30/2019 . . 2.295,00347 2.295.003.47 {1,488,677.78) 406,325 69
12/30/2020 43000000 5.000% 3,372,250.00 3.802,250.00 (2,775,200.00) 1.027,050.00
12/30/2021 1,840,000 00 5000% 3,350,750.00 5.190,750.00 . 5.190,750.00
12/30/2022 2,430,000.00 5.000% 3.258,750 00 5,688,750.00 = 5,688,750.00
12/302023  2.555,000.00 5.000% 3.137.250.00 5.692.250.00 B el 569225000
12/30/2024 2,685,000.00 5.000% 3,009,500,00 5.694,500.00 . 5.694,500.00
12/30/2025 3.315,000.00 5.000% 2.875.250.00 6,190,250 00 . 6,190.250 00
12/30/2026 3,480,000.00 5.000% 2,709,500 00 6,189,300.00 . 6,189,500 00
12/3012027 3,655.000.00 5.000% 2,535.500.00 6.190.500.00 . 6.190,500.00
12/30/2028 3,835,000.00 5000% 235275000 618775000 - 618773000
12/30/2029 3,025,000 00 4.000% 2,161,000 00 6,186,000.00 . 6,186,000.00
12/30/2030 4,190,000,00 4.000% 2,000,000.00 6.190,000.00 . 6,190,000.00
12/30/2031 4,355,000.00 1.000% 1,832,400.00 6.187,400.00 . 6,187,400.00
12/30/2032 4,530,000.00 4.000% 1,658,200.00 6,148,200.00 . 6,188,200.00
12/30/2033 4.710.000.00 4.000% 1.477.000.00 6.187.000.00 - - 6.187.000.00
12/30/2034 4,900,000 00 4.000% 1.288,600.00 6,188,600.00 . 6.188,600.00
12/30/2035 5.100,000.00 4.000% 1,092,600.00 6,192,600.00 : 6,192,600 00
12/30/2036 3,305,000.00 4.000% 888.600.00 6.193,600.00 . 6.193,600.00
12/3012037 5,513.000.00 4.000% 676,400.00 6,191,400.00 . 6.191.400.00

12302038 573500000 4000% 4 55,800-00 6.190.800.00 ) E __6,190.80000
12/30/2039 5,660,000.00 4.000% 226.400.00 5 .486,400.00 . 5,886,400.00

Total S7R,250,000.00 . $42,653,503.47 $120,003,503.47 (4,663,877.78) S116,239,625.69

Series 2018 FINAL | lssue Summary | 4/ 872019 1221PM

Speer Financial, Inc.

Public Finance Consultants Since 1954



Village of Romeoville, Will County, Illinois

Genera! Obligation Bonds, Series 2019
Dated: April 25,2019
FINAL

Pricing Summary

Type of

Maturity Bond Coupon__ Yield Maturity Value Price YTM Call Date Call Price _ Dollar Price
12/30/2020 Seria! Coupon 5000% 1.600% 430,00000 105613% - - . 454,1353.90
12/30/2021 Serial Coupon 5000% 1.740% 1,840,000.00  108.499% . - - 1,996,381.60
12/30/2022 Serial Coupon 5.000% 1.820% 243000000 111.268% - - - 2,703.812.40
12/30/2023 Serial Coupon 5000% 1.920% 255500000 113.721% - - - 2.905,571.335
12/30/2024  Scrial Coupan 5.000% 1.970% 2 685.000.00  116205% - - - 3,120.104.25
12/30/2023 Serial Coupon 3000% 2.070% 3,315,00000  118.190% - - - 3.917,998.50
12/30/2026 Scrial Coupon 5000% 2.170% 348000000 119918% - - - 3,173,146 40
12/30:2027 Serial Coupon 5.000% 2.270% 3,633,00000 121.3%% . - - 4.437,023.80
12/30/2028 Serial Coupon 5000% 2400% 383500000 122337% - - - 4,691,62395
12/30/2029 Serial Coupon 4.000%  2.580% 402500000  112092% ¢ 2690% 12/30/2028 100.000% 4.511.703.00
12/30:2030 Serial Coupon 4.000% 2.760% 419000000 110467% ¢ 2935% 12/30/2028  100.000% 1,628,567 30
12302031 Serial Coupon 4000% 2.880% 435500000 109.400% < 3.098%  12/30/2028  100.000% 4,764,370.00
12/30/2032 Serial Coupon 4000%  3.000% 4,530,00000 108344% ¢ 3240%  12/30/2028  100.000% 4.907,983.20
12/30:2033 Serial Coupon 4.000%  3.060% 471000000 107820% ¢ 3322% 12/3072028  100.000% 5,078,322.00
12/30/2034  Serigh Coupon 4000%  3.130% 4.900,000.00  107.2i3% ¢ 3402%  §2/30/2028  100.000% 523343700
12/30/2035 Serial Coupon 4.000% 3.190% 510000000 106696% ¢ 3468% 12/30/2028  100.000% 5,:4:41,496.00
12/30#2036 Serial Coupon 4.000% 3.240% 530500000 106268% ¢ 3.520% 12/30/2028  100.000°% 5,637,317.40
12/30/2037 Serial Coupon 4000% 3.290% 3,515,00000  105841% < 3.569%  12/30/2028  100.000% 583713115
12/30/2038 Senal Coupon 4.000% 3.330% 5.73500000 105501% ¢ 3607%  12/30/2028  100.000% 6,050,482 33
12/30/2039 Serial Coupon _ 4.000% _ 3 370% 566000000 105.163% ¢ 3642% 12/30/2028  100.000% 5.952.225 80
Totul . - - §78,250,000.00 - - - - - $86,463,033.55

Bid Information
Par AmountofBonds R R o $78.250.000.00
Reoliering Premium or ( Discount) 821303335
Gross Production $86.463.033.55
Total Underwriter's Discount (0.700%) o $(547.750.00)
Bid (109.796%) 85.915.283 35
Total Purchase Price $85.915.283.55

Bond Year Dollars

$1.026,453 47

Average Life

13.118 Years

Average Coupon

4.1554249%

Net Interest Cost (NIC)

_34086513%

True Interest Cost {TIC)

3.2356332%

Series 2019 FINAL | 1ssue Summary | 4/ 82019 { 1221 FM
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Village of Romeoville, Will County, Iilinois

General Obligation Bonds, Series 2019
Dated: April 25, 2019
FINAL

Proof of D/S for Arbitrage Purposes

Date Principal interest Total
04/25/2019 5 S -
12/30/2019 - 229500347 229500347
06/30/2020 5 1,686,125.00 1,686,123.00
12/30/2020 430,000.00 1,686,123.00 2,116,125 00

_06/30/2021 . - 1,675,375.00 1,675.375.00
12/30/2021 1,840,000.00 1.675,375.00 3.515,375.00
06/30/2022 - 1.629,375.00 1,629,375.00
12/30/2022 2.430,000.00 1,629,375.00 4,059,375 00
06/30/2023 - 1,568,623.00 1,568,623.00
12302023 255500000 1.568.625.00 4.123,623 00
06/30/2024 - 1,504,750.00 1,504,750.00
12/30/2024 2 685,000.00 1,504,750.00 4,189,750 00
06/30/2025 - 1,437.625.00 1,437,625.00
12/30/2025 3,315,000.00 1,437.625.00 4,752,625.00
06/30/2026 - 1.354.750.00 1.354.750.00
12/30/2026 3,480.000.00 1,354,750.00 4,834,750.00
06/30/2027 - 1,267,750.00 1,267,750.00
12/30/2027 3,635,000.00 1.267,730.00 4,922.750.00
06/30/2028 - 1,176,375.00 1,176,375.00
12/30/2028 57,860,000 00 1.176.375.00 59.036.375.00

Total $78,250,000.00 $28,896,503.47 S107,146,503.47

Series 2019 FINAL | |ssue Summary | 41 B2019 | 1Z21PM
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Village of Romeoville, Will County, Ilinois

General Obligation Bonds, Series 2019
Dated: April 25, 2019
FINAL

Proof Of Bond Yield @ 2.8626451%

Date Cashflow PV Factor Present Value Cumulative PV
0412572019 - 1.0000000x 5 -
12/30/2019 2.195,003.47 0.9808421x 2.251.036.04 225103604
06/30/2020 1,686,123.00 0.9670012x 1.630.484.90 3,881,520.94
12/30/2020 2.116,125.00 0.9533556% 201741964 5,898,940 58
06/30/2021 1.675.375.00 0.9399026x 1.574.689.27 7.473.629.85
12/30/2021 3.515,373.00 0.9266394% 3,257,484 .89 10,731,114.74
06/30/2022 1,629,375.00 0.9135633x 1,488.337.26 12.219,652.00
123042022 4,059,375.00 0.9006718x 3,656,164 66 15,875,816.66
06/30/2023 1.368,623.00 0.8879622% 1,392.879.73 17,268,696.39
12/30/2023 4.123.625.00 0.8754320x 16099853 11 20.878.649 50
06/30/2024 1,504,750.00 0.8630783x 1,298,717.41 22,177,366 90
12/30/2024 4,189,750.00 (.8508994x 3,565,035.79 25,742,422.69
06/30/2023 j.437.62500 0.8388922x 1.206,012.33 26,948,435 03
12/30/2025 4,752,625 00 0.8270543x 3930679.13 30,879,114.16
06/30/2026 1.354.750.00 L X1 £35S — 1.104,640.89 3198373505
12/30/2026 4,834,750.00 0.8038775x 3,886,546.70 35,870,301.75
06/30/2027 1.267,750.00 0.7925338x 1.004.734.70 36,873,036 44
12/30/2027 4,922,750.00 0.7813501x 3.846,391.38 40,721,427.82
06/30/2028 1,176,375.00 0.7703243% 906.190.26 4162761808
12/30/2028 59.036.375.00 0.7594341x 44.835415.46 86.463.033.5%

Tolad S10°7,146,503.47 g S86,463,033.53 S

Derivation Of Target Amount

Par Amount of Bonds R . . » . £78.250.000.00
Reoflering Premium or (Discount) 821303355

Origina! Issuc Proceeds $86.463.033.55

Serles 2019 FINAL | lssue Summary | 4 82019 | 1221 PM
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Village of Romeoville, Will County, Illinois
General Obligation Bonds, Series 2019
Dated: April 25, 2019

Refunding of 2008B CABs

Debt Service Comparison

Date Total P+l CIF Net New DIS Old Net DIS Savings
12/30/2019 1.888.677.78 (1,888,677.78) - - &
12/30/2020 2,775,200.00 {2,7753.200.00) - - -
12/30/2021 4.165.200.00 - 4,165,200.00 3,500,000.00 1,334,800 00
12/30/2022 4,660,700.00 - 4,660,700.00 6,000,000.00 1,339,300.00
12/30/2023 166295000 L 466295000 . 600000000 133705000
12/30/2024 4,6635.200.00 - 4,665,200 .00 6,000,000.00 1,334,800.00
12/30/2025 5,162,200.00 - 5,162,200.00 6,500,000.00 1,337,800.00
12/30/2026 5,163,950.00 - 3,163,950.00 6,500,000.00 1,336,050.00
12/30/2027 5,163,700.00 - 5,163,700.00 6,500.000.00 1,336,300.00
12/30/2028 5.161,200.00 - 3.161,200 .00 6.300,000.00 1.338.800.00
12/30/2029 5,161,200.00 - 5,161,200.00 6,500,000.00 1.338,800.00
12/30/2030 5.161 80000 - 5,161,800.00 6,500,000.00 1,338,200 .00
12/30/2031 5.,162,000.00 - 5,162,000.00 6,500,000 00 1,338,000.00
12/3042032 5.161,600.00 - 5,161,600.00 6,500,000.00 1,338,400.00
12/30/2033 5.160.400.00 - 5.160.400.00 6.500.000.00 1.339,600 00
12/30/2034 5.163,200.00 B 5.163,200.00 6.500,000.00 1,336,800.00
12/30/2035 5,164,600.00 - 5,164,600.00 6,500,000.00 1,335,40000
12/30/2036 5.164,400.00 - 5,164,400.00 6,500,000.00 1,335,600.00
12/30/2037 3,162,400 00 - 5,162,400.00 6,500,000.00 1,337,600.00

123012038 516340000 - 516340000 650000000 133660000
12/30/2039 4,862,000.00 - 4,862,000 00 6,200,000.00 1,338,000.00
Fotal §99,955,077.78 (4,663,877.78) $95,292,100.00 S$120,700,000.00 $25,407,200.00

PV Analysis Summary (Net to Net)

Gross 'V Debt Service Savings 12.976.980.70
[ flects of changes in CIF Mnvestments o N 4.496.725 26
Net PV Cashflow Savings @ 3.27 %%(AIC) 17.473.705 .96
Contingency or Rounding Amount 165794
Net Present Value Bengefit $17.475.363 90
Net PV Benefit / $63.463.532 Refunded Principal 26.695%

Refunding Bond Information

Refunding Dated Date 42572019
Refunding Delivery Date 4/25/2019

Seres 2019 FINAL | Refund 20088 | 4 B2018 | 1221 P
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Village of Romgeoville, Will County, Nlinois

General Obligation Bonds, Series 2019
Dated: April 25,2019
Refunding of 2008B CABs

Debt Service Schedule

Date Principal Coupen Interest Total P+ Fiscal Total
047252019 5 S = . S
1/30/2019 - . 1,888 677.78 1.%88,677.78 1.B88.677.78
06/30/2020 - S 1,387,600 00 1,387,600.00 -
12/30/2020 - . 1.387,600.00 1.387.600.00 3,775,200.00
06:30/2021 . - 1,347,600 00 _1,387.600 00 -
12/30:2021 1,390,000 00 5.000% 1,387,600 00 2,777,600 00 4,165,200 00
06/30/2012 - - 1,352,850.00 1,352,850.00 .
12/30/2022 1,955,000 00 5.000% 1,352.850.00 3,307,850 00 4,660,700.00
063072023 - . 1,303,975 60 1,303,975 .00 .
12/30:2023 2,055 00000 5.000°% 1,303.975.00 3.358,975.00 1,662.950.00
06/30/2024 - - 1,252,600.00 1,252,600.00 S
12/30/2024 2,160,000.00 5.000% 1,252,600.00 3.412,600.00 1,665.200.00
06/30/2025 . - 1,198,600 00 1,198,600.00 -
12/30:2025 2.765,000.00 5.000% 1,198,600.00 3,963,600.00 5,162,200.00
_06/30/2026 - - - - L12947500 _ 112907500 .
12/30/2026 2.905,000.00 5.000% 1,129,475.00 4,034,475.00 5,163,950.00
06/30/2027 . - 1,056,850.00 1,056,850.00 -
12/30/2027 3,050,000.00 5.000% 1,056,850.00 4,106,850.00 5,163.700.00
06/30/2028 - - 980,600.00 980.600.00 .
12/30/2028 _3.200,000.00 5.000% 980,600.00 4,180,600 00 5.161,200.00
06/30/2029 . . 900,600,00 900,600 00 .
12/30/2029 3,360,000.00 1{00% 900,600.00 4,260,600.00 5.161,200.00
06/30/2030 - - 233.400.00 833,400 00 -
12/30/2030 3.495,000.00 4.000%% £33,400 00 4,328,100.00 5,161,800.00

 06/30/2031 - . 763,500 .00 763.500.00 .
12/30/2031 3,635,000.00 4.000% 763,500.00 4,398,500.00 5,162,000.00
06/30/2032 - - 690,800 00 690,800.00 -
12/30/2032 3,780,000.00 4.000% 690,800 00 4,470,800.00 5,161,600 00
06/30:2033 . . 615.200.00 615,200.00 -
12/30:2033 393000000 4.000% 615,200 00 4.545.200.00 5,160,400 40
06/30/2034 - . 536,600.00 536,600.00 .
12/30/2034 4,090,000 00 4.000% 536.600.00 1,626,600 00 5,163,200.00
06/30:203% - - 154,800 00 454,800.00 -
12/30/2035 4,255,000.00 4.000% 454,800.00 4,709, 80000 35,164,600.00

06/30/2036 ) . - 369.700 00 369,700.00 -
12/30/2036 1.425,000.00 1.000% 369,700.00 4,794, 700.00 5,164,400.00
06/30/2037 - . 28,200 00 2%1,200.00 -
12/30/2037 4,600,000.00 1.000% 281,200.00 4,881,200.00 5.162,100.00
06/30/2038 - B 189.200.00 189,200 00 -
12/30/2038 1,785.00000 1.000%% _ 189.20000 4,974,200.00 5,163.400.00
06/30/2039 - - 93,500.00 93,500.00 .
12/30/2039 4,675,000.00 1.000% 93,500 00 4,768,500 00 4,862.000.00
Total £64,510,000,00 . $3%,445.977.78 §99,955.977.78 -

Yield Statistics

Bond Year Doliars . R - $853.387.64
13.229 Years

Average Coupon

4.1535012%

Net tmterest Cost (NIC) - . . 341123970

True Interest Cost{TIC) 3.2285711%

Bond Yield lor Arbitrage Purposes 2.8626451%

All Inclusive Cost {AIC) o - . 3.2735388%

IRS Form 8038

Net Interest Cast_ o o N o 3.0834700%
13.037 Years

Weighted Aveease Maturity
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Village of Romeoville, Will County, 1llinois
General Obligation Bonds, Series 2019
Dated: April 25, 2019

Refunding of 2008B CABs

Net Debt Service Schedule

Date Principal Coupon Interest Total P+i CIE Net New DIS
12/30/2019 - - 1.884,677.78 1,888,677.78 (1,888.677.78) -
12/30/2020 - - 2,775.200.00 2,775,200.00 (2,775,200.00) -
12/30/2021 1,390,000.00 5.000% 2,775,200.00 4.165.200.00 - 4,163,200.00
12/30/2022 1,955,000 00 3.000% 2,705,700.00 4,660,700.00 - 4,660,700 00

205500000 5000% 260795000 1.662,950.00 - 466295000

2,160,000.00 5.000% 2,505,200.00 4,665.200.00 - 4,665,200.00

12/30/2025 2,765,000.00 5.000% 2,397.200.00 5,162,200 00 - 5,162,200.00
12/30/2026 2,903,000 00 5.000% 2,258,950.00 5.163,950.00 - 5,163,930.00
12/30/2027 3.050.000.00 5.000% 2,113,700.00 5,163,700.00 - 5,163,700.00
12/30/2028 3.200.000.00 5000 196120000 - 506120000 0 = 5,161,200 .00
12/30/2029 3,360,000.00 4.000% 1,801.200.00 5.161,200.00 - 5,161,200.00
12/30/2030 3,495,000.00 4.000% 1,666,800.00 5,161,800 00 - 5,161,800 00
12/30/2031 3,635,000.00 4.000% 1,527,000.00 5,162,000.00 - 3,162,000 00
12/30/2032 3,780,000.00 4.000% 1,381,600 00 5,161,600.00 - 5,161,600.00
_12/3072033 3.930.000.00 4000% 123040000  5.160400.00 o - 3.160400.00
12/30/2034 4,090,000.00 4.000% 1,073,200.00 5,163,200.00 - 5,163,200.00
12/30/2035 4,253,000 00 4.000% 909,600 00 5,164,600.00 - 5,164,600 00
12/30/2036 4,425,000.00 4.000% 739.400.00 3,164,400.00 - 5,164.400.00
12/30:2037 4,600,000.00 4.000% 562,400.00 5.162,400.00 - 5,162,400.00
12/30/2038 478500000 4000% 37840000 516340000 - 516340000
12/30/2039 4,675,000.00 4.000% 187,000 00 4,862,000.00 - 4.862,000.00
Totul $64,510,000.00 - §35,445,977.78 §99,955,977.78 (4,663,877.78) $95,292,100.00
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Village of Romeoville, Will County, Illinois

General Obligation Bonds, Series 2019
Dated: April 25, 2019
Refunding of 2008B CABs

Primary Purpose Fund Proof Of Yield @ 2.3832850%

Cumulative

Date Cashflow PV Factor Present Value PV
04/25/2019 - 1.0000000x - -
06/30/2019 66,141.818.75 0.99537314x 6585948711 65,839,487 11
Total S66,141,818.75 - $65,859,447.11 -

Composition Of Initial Deposit

Cost of Investments Purchased with Bond Proceeds

Adjusted Cost of Investments

6585948711

65.859.487.11

Series 2019 FINAL | Refund 20088 | 4/ 82019 | 1221 PM
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Village of Romeoville, Will County, Illinois
General Obligation Bonds, Series 2019
Dated: April 25,2019

Refunding of 20088 CABs

Current Refunding Escrow

Date Principal Rate Interest Receipts Disbursements Cash Balance
04252019 - - - 481.23 - 485235
06/30/2019 65,731.000.00 1.250% 410,818 75 66.141.81875 66,142,300 00 &

Totul §65,731,000.00 - $410,818.75 866,142,300.00 566,142.300.00 -

Investment Parameters

Investment Model [PV, GIC, or Securilies] o o _ Secunities
Delault investment yield target B B o Unrestnicted
Cash Deposit_ : e ol S — )T

Cost of Invesuments Purchased with Bond Proceeds
Total Cost of lnvestments

65.859.487.11

Target Cost of Investments at bond vicld 25| % Bl free e o $65.803.725 67
Actual positive or {nepative) arbitrage e : S {56,242 691
| Yield 1o Receipt ) - - - . 2.3832850%
Yield for Arbatrage Purposes 2 8626451%

Series 2019 FINAL | Refund 20088 | 4! /2019 | 12:21 FM
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Village of Romeoville, Will County, Illinois
General Obligation Bonds, Series 2019
Dated: April 25, 2019

Refunding of 2008B CABs

Current Refunding Escrow Summary Cost

+Accrued
Maturity Type Coupon _ Yield $ Price Par Amount Principal Cost interest = Total Cost Cusip
Curreat Relunding Escrow
06:30:2019 T-NOTE 12500  2351% 99 79837470, 65.731,000 65.598.469.67 261.017.44 65.859.487.11 _ 912828XV7T
Subtotal - - - S65,73,HM  565,598,469.67  SIGIMIT.4 S65.859.487.01
Tota - - - S65.T3LANG S65.598.469.67  SIGLOITA4  S65.859.487.11
Current Refunding Escrow
Cash Deposit — = ] : T e T 1 ,
Cost of Investments Purchased with Bond Procesds B 65.859.487 11 i
“Total Cost of Investments L . - _ $65.859.96836
Delivery Date 4.25:2019

Series 2019 FINAL | Refund 20088 | 4/ 82019 | 1221 PM
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Village of Romeoville, will Coun

$36,335,884 General Obligation Bonds, Series 2008B
.(Capital Appreciation Bonds)

“Final

Debt Service To Maturity And To Call

e ——

“Eis_hwiA;cmﬁc_!vl_muﬂsHO_rimaU’rEcﬁasis!_ Lt

Refunding Bond information

Refunded
Date Bonds DiIS To Call Principal Coupon Interest Refunded DIS_
0412512019 - - - - - -
06/30/2019 66,142,274.04 66,142,274.04 - - . -
12/30/2021 - - 4,802,950 03 5.120% 697,046 97 5,500,000.00
1273012022 - - 4,965,206 33 5210% 1,034,793.67 £.000,000.00
12/30/2023 4,701,250 33 5.280% 1.298.749.67 6.000,000.00
12302024 4,442,793 88 5.360% 1.557.206.12 6,000,000 00
12/30/2025 - - 4,544,331.09 5.430% 1.955,668.9! 6,500,000.00
12/30/2026 - - 4,291,215.07 5.480% 2.208,784.93 6,500,000.00
12/30/2027 - - 4.048.234.60 5.530% 245176540 6.500,00000
12/30/2028 - 3,815.298.20 5.580% 2,684,701 80 6.500.000.00
1213072029 - 3,596,016.28 5.620% 2.903,983.72 6,500,000.00
1213012030 - - 3,386.703.66 5.660% 3,113,296.34 6,500,000.00
12/30/2031 - - 3,191,04842 5.690% 3.308,951.38 6,500,000.00
123012032 - - 3.012,925.28 5.700% 348707472 6,500,000.00
12/30/2033 2,844.210.01 5710% 3.635,789.99 6.500.000.00
1213012034 2,684,379.61 3.720% 381562039 6,500,000.00
1273012035 - - 2,533.056.56 5.730% 3,066943.44 6,500,000 00
12/30/2036 - - 2,389.802.21 5 740% 4,110,19779 6,500,000 00
12/30/2037 - - 225425788 3.750% 424574212 6,500,000 00
opooes IR AL 2 v 3800% 14,390.319.74 6.500.000 00
12i30/2039 - - 188151298 5.850% 431848702 6,200,000 00
. Total $66,142,274.04 $66,142,274.04 565,494,872.68 $35,205,127.32 $120,700,000.00
Yield Statistics - ——
Dase ‘Lmt‘_fm_/“iﬂ-.Li&&_Aﬂé Coupen Caleulation . ————""" e ———  4ns0
Average Life o — _________________________________ o443 Years
_Av_cragegogvcm__________.___ I =S G __83099333%
ﬂeﬁhsdﬁvgaaeﬁm_mnz@r_ﬂas_ts}__. Tee .. | —REesesmmre I 10 143 Years

10032 Yeurs

e

Rcfgdi_n;]_)mcd Date P

Al s PHH

Iz:fundim: Delivery Date

Series 20088 Final for Re | SINGLE PURPOSE | AI82019 1 122 PM

Speer Financial, Inc.
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Village of Romeoville, Will County, Hlinois
General Obligation Bonds, Series 2019

Dated: April 25, 2019

New Money Portion - Water and Sewer Projects

Debt Service Schedule

Date Principal Coupon Interest Total P+l Fiscal Total
04/25/2019 5 B . . .
12/30/2019 - - 306,325 69 a06,325.69 406,325.6%
U6/30/2020 - - 298,525.00 298,525.00 -
12/30/2020 430,000.00 5.000% 298.525.00 72852500 1,027.050.00

06302021 o - I 287,775.00 287,775 00 -
12/30/2021 150,000 00 5000% 287.775.00 731.775.00 1,025,350 00
06/30/2022 - - 276,525 00 276,525.00 .
12/30/2022 475,000.00 5.000% 276,525.00 751,525.00 1,028,050.00
06/30/2023 - - 264,650.00 264,650.00 -
12/30:2023 500.000.00 5.000% 264.650.00 764,650.00 1029300 00
06/30/2024 . - 252,15000 252.150.00 -
12/30/2024 525,000.00 5.000% 252,150 00 777,150 00 1,029,300 00
06/30/2025 - - 239,025.00 239,025.00 -
12/50/2025 550,000 00 5.000% 239.025.00 749,025.00 1.028,050.00

__06/30/3026 - o . - FE— - R 2 g
12/30/2026 575,000.00 5.000% 800,275.00 1,025,550.00
06/30/2027 - . 210.500.00 -
12/30/2027 605,000.00 5.000% 210,900.00 $15,900.00 1,026,800.00
06/30:2028 - . 195,775.00 195,775.00 .
1302008 63500000 5.000% 19577500 _B30.77500 1.026,550.00
063072029 - - 179,900.00 179,900.00 -
12/30/2029 665,000.00 4.000% 179.900.00 £44,900.00 1.024,800 00
06/30/2030 - . 166,600.00 166,600 00 -
12/30/2030 695,000 00 4000% 166,600.00 861,600.00 1,028,20000
(1 e 1 S S — 15270000 15270000 e
12/30/203) 720,000.00 4.000% 152,700.00 §72,700.00 1,025,400 00
06/30:2032 - - 138.300.00 138.300.00 -
12/30/2032 750,000 00 4 000% 138,300.00 888,300 00 1,626,600 00
06/30/2033 - - 123,300.00 .

2033 . TBO000.00 1000% 123.300.00 . - 1,026,600 00

2034 - - 107.760.00 -
12/30/205+4 81000000 40000 107,700.00 917,70000 1,025,400 00
06/30/2035 - - 91,500 00 91,500 00 .
12/30/2035 £45,000.00 1.000% 91,500.00 936,500.00 1,028,000 00
06/30/2036 - - 74.600.00 74.600.00 -
12/30/2036 B80.000 00 4.000% 74,600.00 95460000 1,029.200.00
06/30/2057 - - 57.000.00 57,000 00 -
12/50/2037 915,000.00 RGN 57,000 00 972,000 60 1.029,000.00
06/30/2038 . - 38,700.00 38,700.00 -
12/30/2038 95000000 1.000% 38.700.00 98B.700:00 1.027.400.00
06/30/2039 - - 19,700.00 19,700.00 -
12/30/2039 985,000.00 4.000% 19.700.00 1,004,700.00 1,024,400 00

Tl $13,740,000.1H) - 57,207,525.69 SHL947.525.69 -

Yield Statistics

Bond Year Dollars ! . N _ 517506583

Averape Life 12596 Ycars

EARLLL: Lot

Average Coupon 1.1616150%

Iet Interest Cost (NIC) : S . . . 3.3938882%
True Interest Cost {TIC) 3.2111901%%

Bond Yield for Arhitraee Purposes 28626451%

All Inclusive Cost {AIC) - 3.2582243%

JRS Form 8038

NetlmercstCost . . R - . 30670204%
Weiglted Average Maturity 12,428 Years

Setles 2019 FIMAL | New Money {Water and Sewe | 42019 | 1221PM
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CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS
& Members of American Institute of Certified Public Accountants

1415 West Diehl Road, Suite 400
Naperville, Il. 60563

630 566 8400
SIKICH.COM

INDEPENDENT ACCOUNTANT’S REPORT ON
MANAGEMENT’S ASSERTION OF COMPLIANCE

The Honorable Village President
and Members of the Board of Trustees
Village of Romeoville, lllinois

We have examined management's assertion that the Village of Romeoville, lllinois (the Village),
complied with the provisions of subsection (q) of Section 11-74.4-3 of the Illinois Tax Increment
Redevelopment Allocation Act (lllinois Public Act 85-1 142) during the year ended April 30, 2019.
Management is responsible for the Village's assertion. Our responsibility is to €Xpress an opinion on
management’s assertion about the Village's compliance with the specific requirements based on our
examination.

Our examination was made in accordance with the standards established by the American Institute of
Public Accountants. Those standards require that we plan and perform the examination to obtain
reasonable assurance about whether management's assertion about compliance with the specified
requirements is fairly stated, in all material respects. An examination involves performing procedures
to obtain evidence about whether management’s assertion is fairly stated, in all material respects. The
nature, timing, and extent of the procedures selected depend on our judgment, including an assessment
of the risks of material misstatement of management’s assertion, whether due to fraud or error. We
believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for
our opinion.

Our examination does not provide a legal determination on the Village's compliance with the specified
requirements.

In our opinion, management's assertion that the Village of Romeoville, Illinois, complied with the
aforementioned requirements for the year ended April 30, 2019, is fairly stated in all material respects,

This report is intended solely for the information and use of the Board of Trustees, management and
the lllinois Department of Revenue, llinois State Comptrollers office and the Joint Review Board and
should not be used by anyone other than these specified parties.

Scbict £aP

Naperville, Illinois
December 6, 2019

ACCOUNTING TECHNOLOGY ADVISORY

r . 7 )i =li-




CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS
l I C ® Members of American Institute of Certified Public Accountants

1415 West Diehl Road, Suite 400
Naperville, IL 60563

630.566.8400
SIKICH.COM

INDEPENDENT AUDITOR’S REPORT ON
SUPPLEMENTARY INFORMATION

The Honorable Village President
and Members of the Board of Trustees
Village of Romeoville, Illinois

We have audited the financial statements of the governmental activities, the business -type activities,
each major fund and the aggregate remaining fund information of the Village of Romeovil le, Ilinois
(the Viilage) as of and for the year ended April 30, 2019, which collectively comprise the basic
financial statements of the Village and have issued our report thereon dated December 6, 2019, which
expressed an unmodified opinion on those statements.

Our audit was made in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the basic financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts, and disclosures in the basic financial
statements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall basic financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Village's basic financial statements. The supplementary financial
information (balance sheet and schedule of revenues, expenditures, and changes in fund balance) is
presented for the purpose of additional analysis and is not a required part of the basic financial
statements. The supplementary financial information is the responsibility of management and was
derived from and relate directly to the underlying accounting and other records used to prepare the
basic financial statements.

The information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themseives, and other additional procedures in
accordance with auditing standards generall y accepted in the United States of America. In our opinion,
the information is fairly stated in all material respects in relation to the basic financial statements as a
whole.

Sebict £4P

Naperville, lllinois
December 6, 2019
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VILLAGE OF ROMEOVILLE, ILLINOIS

BALANCE SHEET
DOWNTOWN TIF DISTRICT FUND

April 30,2019

ASSETS
Cash and cash equivalents
TOTAL ASSETS
LIABILITIES AND FUND BALANCE

LIABILITIES
Deposits Payable

Total liabilities

FUND BALANCE
Restricted for economic development

Total fund balance

TOTAL LIABILITIES AND
FUND BALANCE

(See independent auditor's report.)

3 1,345,503
$ 1,345,503
$ 1,572
1,572
1,343,931
1,343,931

$ 1,345,503




VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
DOWNTOWN TIF DISTRICT FUND

For the Year Ended April 30, 2019

REVENUES
Property taxes A3 483.300
Other revenues 100,000
Total revenues 583,300
EXPENDITURES
General government 15,163
Debt Service
Principal payments 1,200,000
Interest and fiscal charges 378,790
Capital outlay 42,045
Total expenditures 1,635.998

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (1,052,698)

OTHER FINANCING SOURCES (USES)

Transfers in 2,074,000
Total other financing sources (uses) 2,074,000

NET CHANGE IN FUND BALANCE 1,021,302
FUND BALANCE, MAY | 322,629
FUND BALANCE, APRIL 30 3 1,343,931

(See independent auditor's report.)
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To the Village President and Members of the Board of Trustees of lhe Village of Romeoville

The Comprehensive Annual Financial Report (CAFR) of the Village of Romeoville for the fiscal year
ended April 30, 2019, is hereby submilted as required by the lllinois Complied slatules. State law
requires that the Village annually issue a complete set of audiled financial statements. The statements
musl be presented in conformance with accounting principles generally accepted in the United Slates
of America (GAAP) and audited in accordance with generally accepled auditing standards by an
independent firm of cerified public accountants. This CAFR is published to fulfil these requirements
for the fiscal year ended April 30, 2019,

The report consists of managemenl's representalions concerning the finances of the Village of
Romeoville. Management assumes full responsibility for the completeness and reliability of the
information contained in this report, based upon a comprehensive framework of internal control that it
has eslablished for this purpose. Because the cost of internal control should not exceed anticipaled
benefiis, the objeclive is to pravide reasonable, rather than absolule, assurance that the financial
statemenits are {ree of any material misstatements. As management, we assert that, to the best of our
knowledge and beliel, this financial report is complete and reliable in all material respects.-

The Village's financial statements have been audited by Sikich LLP, a firm of licensed cerlified public
accountanls. The goal of the independent audit is to provide reasanable assurance that the financial
slatements of the Village are free ol malerial misstatement. Sikich LLP has issued an unmoditied
(“clean”} opinion on the Village ol Romeoville's financial statements for the year ended April 30, 2019
and as such are fzirly presented in conformity with GAAP. The independent auditor's report is located
at the lront of the financial section of this report.

Management’s discussion and analysis (MD&A) immedialely follows the independent auditor's report
and provides a narrative introduction, overview, and analysis of the basic financial stalements. MD&A
complements this lelter of transmittal and should be read in conjunclion with it. GAAP requires that
management provide the MD&A as a narrative introduction, overview and analysis ol the basic linancial
statements,

Profile of the Village of Romeoville

The Villaga of Romeoville, incorporated in 1895, is located in Will County and is approximately 26 miles
southwest of Chicago. It currently encompasses approximately 19 square miles and is bordered by the
Village of Bolingbrook to the north, unincorporated Will County to the west, south and east, the City of
Lockport 10 the southeast and the City of Crest Hill to the South. The Village serves a population of
approximalely 40,000 residents. Itis a home rule communily as defined by the Hlinois Constitution.

The Village of Romeoville is empowered lo lavy a propeny lax on real propery located within ils

boundaries. It also is empowered by state statute 1o exlend its corporate limits by annexation, which it
has done from time to time.
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The Village has a President and Board of Trustees and has a Village form of government. The Village
Board is composed of the Village President and six trustees who are elected at large on a non-partisan
basis for staggered four-year terms. The Village has an elected Clerk who is elected to a four-year term at
the same time as the Village President. Policy making and legislative authority are vested in the Village
Board. The Village Board is responsible for, among other things, passing ordinances and resolutions
pertaining to and authorizing the wide scope of Village activities and operations, adopting the budget,
appointing members to Boards and Commissions and appointing the Village Manager. The Village
Manager is responsible for carrying out the policies and ordinances of the Village Board and for overseeing
the day-to-day operations of the Village.

The Village of Romeoville provides a full range of services, including police and fire protection; refuse
collection; snow and leaf removal; traffic control; on-and off-street parking; building inspections; community
development; code enforcement; community relation services; licenses and permits; the construction and
maintenance of roads, bridges, storm water systems and other infrastructure; recreational and cultural
activities including parks; and general administrative services. In addition to the Village's general
government activities the Village provides water and sewer services.

The Village has excellent schools, a wide variety of post high school education opportunities within the
Village including those provided by Lewis University, Joliet Junior College and Rasmussen College, a
diverse housing stock, easy access to major highways and public transportation, including a train station,
and is home to the Lewis University Airport.

The Village is required to adopt an initial budget for the fiscal year no later than the April 30" preceding the
beginning of the fiscal year on May 1st. This annual budget serves as the foundation for the Village of
Romeoville's financial planning and control. The budget is prepared by fund, function (e.g., public safety),
and department (e.g., police). The Village's legal level of contro! is at the fund level. The Village does not
amend the budget as approved. Depariments may, on an internal basis, transfer resources within a
department. Departments have to demonstrate line item savings to transfer funds to another line item.
Departments may, on an internal basis, increase expenditure and revenue line items if both the revenue
and expenditure was unbudgeted and related to each other. Budget transfers may not be made between
funds. Transfers between departments and overages require approval from the Village Manager.

Economic Factors

The Village became a Home Rule community in February of 2004. Home Rule communities are not subject
to the state-imposed property tax cap which limits property tax increases, excluding new development and
newly annexed property, to the lessor of 5% or the CPI. Home Rule communities have no legal debt limit,
can implement additional revenue sources not available to non-Home Rule communities and can implement
regulations not available to non-Home Rule communities. Under lllincis State Statutes a Village or City
automatically quafifies as a Home Rule community when the population exceeds 25,000.

The financial condition of the State Government and, to a lesser extent, the Federal government continued
to effect the Village of Romeoville during fiscal year 2019 and is expected to continue through fiscal year
2020 Grant assistance remains extremely competitive and previously reliable state shared revenues that
are distributed on a per capita basis, including the income tax, motor fuel tax and use tax, which may be
reduced by the state as part of the state's effort to balance future state budgets, are still economically
sensitive and tend to fluctuate up and down on a year-to-year basis. The Village continues to look internally
and consider increasing other revenue sources and/or reduce expenditures to maintain services levels until
these larger governments get their finances in order. However, as the economy continues to improve as
downward trends are slowing and are reversing course.

The State, after the start of the Village's FY 17-18 fiscal year, presented two ongoing challenges. The first
challenge was a 10% reduction in State Income tax which reduced revenues by $310,000 in FY 17-18.
The State claimed the reduction will be for one year only. However, the reduction was not fulfy restored.
The State reduced the State Income Tax by 5% for the state FY 18-19 and 19-20 (July-June). As a result,
the Viliage faced a $200,000 annual revenue challenge in FY 19-20.



The second was a 2% collection fee on the Village’s Home-Rule sales tax which totaled $137.000 for FY
17-18. The rate was reduced for State FY 18-19 to 1.5%.

The State did pass legislation as part of their FY 19-20 budget that will benefit future Village budgets. The
changes will have a positive effect for FY 19-20, but the full impact will be realized in FY 20-21 and beyond.

The State doubled its motor fuel tax rate and will share a portion of that increase with the Village. The
Village will see estimated $600,000 per year in Motor Fuel Tax funds. The funds will be distributed to all
municipalities on a per capita basis.

The State also will allow video gaming locations to expand from five gaming machines to six. The Village
will see an estimated $30,000 per year in gaming revenue as a result of the change.

The State also legalized the sale of adult/recreational use cannabis. The Village has a medical cannabis
facility that by statue will be allowed to sell adult use cannabis starting January 1st, 2020. The Village will
implement a 3% local cannabis tax will generate an estimated $300,000 per year,

The Village is preparing for the 2020 census and is working with multiple community partners to ensure
everyone is properly counted. The Village receives an estimate $180 per capita in state income tax, motor
fuel taxes and state use tax.

The Naperville Exchange Club had to relocate its premier fundraising event, Ribfest, when their current site
in Naperville would no longer be suitable to the event starting in 2020. Ribfest is the Exchange Club's
primary fund raiser event and is one of the premier summer festivals in Chicagoland. Ribfest is a four-day
event held around the 4" of July. The event, over 32 years, has raised over $18 million for agencies working
to eliminate child abuse and domestic violence.

The Exchange Club conducted an exhaustive search and selection process throughout the region to find a
suitable space and municipal partner. Romeoville was determined to be the best fit. The event will be held
on the Village campus that stretches fromn the Recreation Center to the Village Hall, similar to the Village's
own Romeofest. The initial contract for the event is for five years with an option for an additional five years.
The Village hopes to break even on the event but believes there are many community benefits to the event
beyend financial considerations.

The Village in April of 2019 issued $64.5 million in refunding bonds and $13.7 million in new debt. The
2019 Bonds refunded the 2008B Bonds. The 2008B Bonds, used to build Village Hall, were Capital
Appreciation Bonds. The refunding will save the Village $25.41 million in total and $1.33 million per year
staring in FY 21-22. The Village planned to abate the 2008B debt service from the levy and use corporate
funds (through a transfer to the debt service fund) to make the payments. The savings will have a positive
impact on future budgets.

The $13.7 million in new debt will be used for water and sewer projects. Water and Sewer funds will be
used to make the debt service payments. Projects include a new well, new Public Works Facilities and
other infrastructure improvements. The new Public Works facilities will cost $9.6 million. The bond issue
will pay for 60% of the project while the remaining 40% will be paid with non-water and sewer funds that
the Village has saved in the Facility Construction Fund

The FY 14-15 and FY 15-16 Budgets were at $47 million and the FY 16-17 budget increased to $50 million.
The FY 17-18 budget was at the $57 million level and did utilize $1 million in fund balance, which was not
needed. The FY 17-18 Budget included $5 million for the construction of the Metra Station and $4 million
in grant funds. Excluding this project, the budget was $52 million. The FY 18-19 budget was $54 million,
The FY 19-20 was at $57 miflion. The FY 20-21 budget is anticipated to be at $60 million.
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In FY 18-19 the Village raised the local gas tax rate from 5 cents to 6 per gallon and Diesel Fuel from 7
cents per gallon to 9 cents per gallon. FY 19-20 is the first full year of the new tax. The increase generates
as additional $350,000 per year. Local tax rates and fees will be reviewed as part of the FY 20-21 budget
and proposed increases and/or new fees may be presented to the Village Board.

The Village implemented an annual 5% increase in the water and sewer rates. The rate increases are
reviewed every year as part of the budget process. However, the increases will be needed for several
years to ensure the proper levels of services are provided to the residents and the system is maintained in
the proper manner,

The Village pursued the implementation of a Real Estate Transfer Tax. The tax, by state statute, can only
be implemented by Home Rule communities but still must be approved by the voters through the
referendum process. The Village was able to successfully pass the referendum during the April 5, 2005
elections. The Real Estate Transfer Tax generated $1.2 million in FY 17-18, $1.7 million and has already
generated over $500,000 in FY 19-20. These figures are at or close to peak pre-recession numbers of $1.7
million.

The improving housing market positively affect receipts but sale of commercial and industrial properties
continues to produce the bulk of the revenue. The Village pledged, through the referendum process, to
use half the proceeds for recreational projects and open space acquisition and the other half for growth
related capital projects and public safety equipment.

The Village's housing starts have held in the current 25 to 50 range since the start of the great recession.
The Village has no new subdivisions planned and only two active subdivisions are having new homes built
with activity up to 50 homes in FY 19-20.

An apartment complex located along Weber Road, of 292 units started construction in FY 15-16, opened
in FY 16-17 and was fully occupied in FY 18-19. A similar sized complex along Normantown Road broke
ground in 2018 and will see occupancy in 2019. A 72-unit complex within the existing Highpoint apartment
community will be completed in 2019. It is anticipated a 100 plus unit complex will break ground within the
Downtown TiF in the Spring of 2020. A fifth complex is in the early stage of development on Weber Road

The Village continues to receive substantial funds from growth related revenues including building permits
and tap-on fees but continues to experience small annual increases in areas such as water and sewer
usage, utility tax and recreation department revenues. The Village continues to see significant industrial
and, to a lesser extent, commercial development. The industrial and commercial development does have
a positive impact on sales tax, property tax, utility tax, business licenses and water and sewer revenues.

Amazon opened a large distribution center in 2017 that employs over 1,000 people and is now one of the
Village's largest sales tax payers, offsetting the FY 17-18 closing of both the Target store and the Sam's
Club. The closing of the Target was also offset by the fact that the 50/50 sales tax economic incentive to
the developer of the retail center that included the Target store had recently ended. The 50/50 sales tax
incentive agreement with the Sam's Club effectively ended with the store closing as well.

The Village is looking to purchase the Target building in conjunction with Senior Services Center of Will
County. Each entity would own and operate 50% of the property. The Village would use the site for Fire
Academy Training classes and potential recreation department uses while the Senior Services Center
would run a number of programs that serve the senior citizen community in the region.

Blain's Farm and Fleet broke ground on their new store in 2015 which opened in October of 2016. The
outlots are starting to develop on the site, as a Murphy's gas station opened in 2018. Toyota opened a
new car dealership on Weber Road in the September of 2018. The Holiday Inn Express located along
Normantown Road broke ground in FY 18-19 and will open in November of 2019.
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The Village, in hope of revitalizing what is now designated as the downtown area, formed a Tax Increment
Finance District (Downtown TIF) to provide a funding mechanism for the needed activities and projects.
The revitalization will provide an ecanomic engine on the Village's aging North side. The revitalization is
expected to have a long-term positive impact on property taxes, sales taxes, building permits and other
revenue sources. The Village has implemented extensive design standards for properties located within
the TIF area and wants to improve the existing structures to meet the new standards. More importantly,
the Downtown TIF is expected to improve the quality of life for the residents. The Downtown TIF is
anticipated to attract new quality businesses to the area,

The downtown area is generally bounded by Normantown Road on the north, Illincis Route 53 on the east,
Alexander Circle on the south and Dalhart Avenue on the west. The area includes what currently is the
Spartan Square Shopping Center and the surrounding vacant land and various out lots. The entire
Downtown TIF area is approximately 421 acres including the Downtown Area. The Downtown TIF extends
east of the Downtown area to include nearby industrial parks and open space up to and along the Des
Plaines River and south along the Route 53 frontage properties to Romeo Road. The Downtown TIF is
contiguous to the existing Marquette TIF.

The Village received approval from the state legislature, which required the approval of all the taxing bodies
within the TIF to grant approval, to extend the life of the Downtown TIF for 12 years to further support what
the Village hopes to accomplish in the Downtown area. The Village will declare a 20% surplus distribution
during each of the 12 extended years, starting with the 2028 levy.

The Downtown TIF allows the Village to capture property tax dollars based upon additional equalized
assessed value (EAV) realized above 2003 values and the combined tax rate for all taxing bodies. Property
owners in the Downtown TIF pay the property taxes they normally pay. The taxing bodies receive property
taxes based upon the 2002 EAV of the TIF area and the Village receives the remaining portion of property
taxes for the incremental EAV above the 2003 level. The Village began to receive TIF funds in the 2006-
07 fiscal year. The Downtown TIF may generate an estimated $20 million in property taxes over its
remaining life. An additional $15 million is anticipated to be imported from the existing Marquette TIF and.
$20 million is anticipated to be imported from the Bluff Road TIF. Both TIF's are contiguous with the
Downtown TIF. State statutes allow the villages to import/export TIF Funds between TIF Districts if they
are contiguous with each other,

Businesses include the relocation of the Fat Ricky's restaurant from their former location within the TIF to
a new, larger building that includes a 4,000 square foot deli and the construction of a 7,000 square foot
strip center that includes a Subway sandwich shop, a relocated Harris Bank and a relocated dentist office.
TIF incentives have been provided to Fat Ricky's and to the developers of the retail center. The projects
broke ground in early 2016 and were completed late in 2016.

The Village acquired the Spartan Square Shopping Plaza, located within the Downtown TIF, during fiscal
year 2008. The Village was in the process of looking at condemnation. Having control of the property
provided the Village better flexibility and flow of information in working with potential developers with regards
to the property. The Village razed the Spartan Square Plaza in 2013.

The Village also acquired the 9 Rock Road property for $1.5 million and demolished the main structure with

- TIF funds. The business located on the site was taken over by the bank. It was a site the Village has
coveted because the business was improperly zoned but was grandfathered in when the zoning for the
business type changed.

The Village has purchased both the former Harris Bank site (FY 16-17 — Downtown TIF - $1.2 million) and
the former Dentist Office site (FY 17-18 — Facility Construction Fund - $268,000). The Village also acquired
vacant land from Harris Bank during fiscal year 2009 {$2.2 million). The combined land will be used for an
apartment complex that will break ground in the Spring of 2020.
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The Village has also acquired the Route 66 used car lot located along Route 53 in FY 17-18 (General
Corporate Fund)} and budgeted Downtown TIF funds to acquire the other used car lot along Route 53 in FY
18-19. Both car lots are located within the Downtown TIF. However, the second car lot may be purchased
by a developer.

In 2017 a new Thornton's gas station and a new car wash opened on the corner of Route 53 and Romeo
Road with additional commercial use to follow, including Joes Beverage Warehouse, a liquor store, that
started construction in FY 18-19 and opened in FY 19-20. TiF incentives were provided for this project to
offset road improvements required along both Route 53 and Romeo Road. Additional incentives will be
provided as the site develops. The car wash relocated from a small lot located near Route 53 and
Normantown Road. A new Checkers restaurant is open at that location.

The Village may spend $65.0 million in projects throughout the Downtown TIF area with the main focus in
the designated downtown area. Projects include the Edward Hospital Athletic and Events Center including
an expansion of the facility staring in FY 19-20, Route 53 landscaping islands, infrastructure improvements
to storm water systems, improve and realign roadways and property acquisition, assembly, preparation and
maintenance. TIF dollars will be used to assist property owners with property rehab, facade improvements,
relocation expenses and other incentives. Another $44 million will be spent in debt service.

Incentives have been or will be provided to assist the White Oak Library renovation project ($270,000),
Mickey's Goodyear renovations ($40,000), Mongo McMichael's Restaurant improvements {$75,000),
Danny Boys site restoration ($72,605), Stone City Saloon improvements ($240,000), Walgreens site
improvements ($350,000}, McDonalds ($100,000), Duke Realty ($700,000), the PAL Group/Orange Crush
property restoration ($30,000) and TD Romeoville LLC (Route 53 & 135" St. Development - $315,000).

Fat Ricky's Restaurant incentives include $750,000 in cash incentives plus free land, parking lot design and
engineering fees, reduced permit fees and landscape construction that could push the total value well over
$1 million. The Retail Center incentives include $275,000 in cash incentives plus free land, reduced permit
fees and landscape construction that could push the total value well over $500,000. All of the Retail Center
incentive have been paid while $24,000 remain on the Fat Ricky's Incentive.

The Village issued, in July of 2013, $15.1 million in bonds to pay for the construction of the Edward Hospital
Athletic and Event Center and public improvements in the downtown area. The bonds were for 12 years
and are being paid with TIF funds. The bond issue is a mix of taxable and non-taxable bonds. The taxable
portion pertains to the funding needed for the Edward Hospital Athletic and Event Center ($12.9 million)
while the remaining portion ($2.2 million) was used primarily for storm water and road improvements. $10.5
million remains outstanding. Remaining payments including interest totals $12.3 million.

The Edward Hospital Athletic and Event center provides the Village a presence in the downtown and serves
as an altraction to bring both a daytime and nighttime population to the downtown, The Edward Hospital
Athletic and Event Center partially opened in the January of 2014 and fully opened in March of 2014,

The Edward Hospital Athletic and Event Center is fulfilling its intended goal to act as an economic engine
for the downtown area, as it has been in near constant use for many practices, leagues, and hosting of
events including several large basketball tournaments, featuring youth and high school male and female
athletes of interest to various levels of college programs. The Edward Hospital Athletic and Event center
contains space for a performing arts center/stage, indoor turf practice fields, two permanent basketball and
volleyball courts, six temporary basketball courts, and community rooms.

The Village entered into a naming rights agreement with Edward Hospital in 2015 regarding the Athletic
and Event Center. The agreement is for five years with five payments from Edward to the Village of
$100,000. Edward Hospital also operates a physical therapy center in the center. However, the five-year
agreement expires by the end of 2019. Edward Hospital has decided not to extend the naming rights and
will close the physical therapy center.
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The Village of Romeoville is preparing to locate a 50,000 square foot athletic center expansion on the land
south of the Edward Hospital Athletic & Event Center. The expansion of the athletic center will allow the
Village to keep up with the increasing demand for tournament and event space, in addition to providing long
sought-after community amenities. The project will add an additiona! four basketball courts. In addition, the
Village will be remodeling some of the interior space of the existing Athletic and Event Center to provide for
a fitness center and indoor pool. To further enhance the amenities in this area of the community, a new
splash pad will be constructed. A new parking lot will be constructed to the west of the existing center to
accommodate the increase traffic at the center. Estimate cost is $18.5M. The project will also include
offsite improvements including street lights, street scape, crosswalks, path and detention.

In addition, the existing center has portable floors that require a large amount of storage. The floors
continue to get damaged by moving them. The temporary floors will be replaced with a permanent floor. To
do this the existing artificial turf will be removed and replaced with terporary turf panels. The estimated
cost is $1.5M

The Village will issue, in FY 19-20, $20,0 million in General Obligation TIF backed taxable bonds, similar
to those used to originally construct the Athletic and Event Center. Downtown TIF funds will be sued to
pay the debt service on the bonds. The bonds will have a 20-year life.

Starting in May of 2017 the Village took over operating responsibilities for the center on a day-to-day basis
while contracting with the former operator tenant to help manage and staff the facility for the remaining
length of the original contract. The Village now bears the risk and reward for operating the facility. The
revised arrangement with the former operator was approved by the Village Board in May of 2017. The
Village then further revised the agreement in May of 2018, terminating the refationship with the former
operator. The center is now managed, staffed and operated 100% by the Village.

The Village also provided the Valley View Schoot District $1,000,000 in TIF funds for improvements for the
RC Hill School and $250,000 will be provided for Transportation Facility improvements both of which are
located in the Downtown TIF. The Village also forgave the school district $250,000 in a loan, funded through
TIF, related to the Transportation Facility. The area also includes a renovated library facility. The library
district completed their renovation project in the summer of 2012.

The Village received approval from the state legislature, which required the approval of all the taxing bodies
within the TIF to grant approval, to extend the life of the Marquette TIF for 12 years to further support what
the Village hopes to accomplish in the Downtown area. The Village increased the Marguette TIF tax
distribution surplus from 20% to 50% during the remaining life of the original Marquette TIF and 30% for
the life of the extended portion which started with the 2013 property tax levy.

The Village created a third TIF in fiscal year 2008. The Romeo Road TIF is located on the North East corner
of Route 53 and Romeo Road and is 2.5 acres in size. The TIF was created to provide $350,000 in
incentives for Developers to bring a Walgreens to the site. The Walgreens opened in October of 2008. The
site was home to a long-time closed Amoco station. The site had a number of environmental and
infrastructure challenges and would not be developed without the incentives. The Romeo Road TIF is
contiguous to the Downtown TIF. The Village may construct additional turn lane improvements at the
Walgreens, which will be funded out of the Romeo Road TIF,

The Village completed the formation the two Gateway TiF's in May of 2017. The TIF's are located along
Route 53 and Joliet Road with properties near or adjacent to the Marquette TIF. The TIF's are separated
by a strip of ComEd land that ComEd did not wish to annex into the Village. The site will see the
development of a Thornton’s truck refueling center, a truck wash, a large distribution center and a smaller
industrial building. Work on all the projects has started. The refueling center and the truck wash will open
in FY 2019-2.

The developer will receive 90% of the increment from the two TIF's and will include the issuance of up to
$9 million in notes, and possibly bonds to monetize the project for the developer.



The developer constructed a road, made improvements to Route 53 and Joliet Road, that were required by
the lllinois Department of transportation, including completion of the intersection traffic signal. In order to
make the site viable, a great deal of clean-up is required, and dynamic compaction of the soil is required.
The Village is also providing a local gas tax incentive, based on the Thornton's motor fuel sales, for the
project. The Village will reimburse the developer 100% of the taxes collected up to $3 million.

The agreements to provide the incentives were completed in FY 17-18. The notes were issued in April of
2017, with an initial balance of $3,384,000. The full $9 million in notes was reached in FY 19-20. The
Gateway TIF's generated a small increment, $2,100 in FY 18-19 and $3,500 in FY 19-20.

The Village also completed the formation of the Bluff Road TIF and Independence Road TIF late in FY 17-
18. The first TIF property taxes will be received in FY 19-20. The Bluff Road inciudes vacant property
localed along and near Bluff Road and older properties located along Joliet Road. The Bluff Road TIF is
contiguous with the Upper Gateway TIF. CT Realty constructed two industrial building in the Bluff Road TIF
totaling over 1.3 million square feet. The Village is providing $14.6 million in TIF incentives that will be paid
based on a 50/50 split of the TIF revenues. The site required extensive environmental remediation and CT
Reaity will also made a number of infrastructure improvements including expanding and reconstructing a
significant portion of Bluff Road. The first incentive payment will be made in FY 19-20.

The Independence Road TIF is located on the north side of Route 53 between Honeytree and Enterprise
Drive. The TIF was formed to provide incentives for a project that did not come to fruition due to concerns
from residents and additiona! challenges associated with the site. The Independence TIF and the
Marquette TIF were amended in FY 18-19 so that the Independence TIF can expand across Rt. 53 and
include properties located in the current Marquette TIF. The expansion includes properties not located in
either TIF The Marquette TIF properties have seen little development. The impact on the Marquette TIF
will be minimai while providing more time for the properties to develop within a TIF. The Village started to
collect TIF revenues under the new configuration in FY 19-20

In FY 18-19 the Village formed the Normantown Road TIF that will encompass vacant property located
along Normantown Road near the 155/Weber Interchange and the Normantown Business District that will
encompass many of the businesses located in the same area. The TIF will assist the Village in developing
several parcels that languished in terms of development despite being in a desirable location due to storm
water and access issues. The Village is currently working with several developers interested in developing
land within the TIF

The I55/Weber Interchange, while greatly improving traffic safety conditions, is removing Weber Road
access from a number of businesses including McDonalds, a 7-11 store/gas station and Discount Tire. The
district will provide funding to restore access and other area improvements. The district includes a 1%
sales tax and 1% hotel tax, both effective Julys 1st, 2019. There are two hotels in the district, the Days Inn
and the soon-to-be open Holiday Inn Express.

The Village has experienced decreases in Equalized Assessed Value in 2008, 2009 and 2011 through
2013, a slight 0.42% increase in 2014 a 2.66% increase in 2015, a 7.06% increase in 2016, a 5.92%
increase in 2017 and a 5.43% increase in 2018. It is anticipated that the EAV will increase 4% to 6% in
2019. There was a large increase in 2010 due to a successful challenge, at the county level, of the Citgo
Refinery EAV by a local school district. If not for the Citgo EAV adjustment the Village's EAV would have
decreased for 2010 as well. The 2010 Citgo EAV increase in the Village was $85 million and generated
$1.2 million in property tax for the Village a year for several years.

Citgo was challenging the EAV increase and if they were successful with the challenge, the Village would
have to repay the taxes. The case was not scheduled to be reviewed by the State Property Tax Appeals
Board for several years because of their case backlog. The Village set aside the Citgo Funds in case the
funds had to be repaid. The taxing bodies, led by the county and school district, did reach a settlement
with Citgo in 2015.
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The settlement required that no repayment of taxes collected by the taxing bodies be returned to Citgo.
The Village transferred the funds ($4.3 million) in FY 14-15 from the General Corporate Fund to the Facility
Construction Fund to construct the new Fire Station in FY 16-17. The agreement sets the EAV for the 2014
through 2018 levies.

The settlement did reduce the 2013 EAV by $30 million over the 2015 and 2016 levy years and then remains
steady through the 2018 levy year. FY 20-21 (2019 Levy) may be greatly affected by the expiration of the
agreement when the refinery may be reassessed. Another agreement may be struck between the refinery
and the taxing bodies, but nothing has come to fruition as of the date of this letter.

The Village lowered its property tax rate in 2019 (2018 Levy) and has modestly increased the levy over the

. last four years. The tax bill {Village portion) for the homeowners has also increased slightly the last four
years, after holding steady for several years, but still remains lower than what the homeowners paid in
2008, after adjusting for inflation.

The Village anticipates keeping the 2019 levy and homeowner cost at similar levels to the 2018 levy. Any
increases will be based upon new growth.

The Village, in order to increase sewage treatment capacity and meet EPA requirements, initiated a
wastewater consolidation and expansion project. The total project costs $36 million and took several years
to complete. The Village has secured an lllinois EPA Revolving Loan ($26 million) for a low interest loan
to fund the project. The current IEPA loan rate is 2.5%. The loan is for 20 years, with 10 years remaining.
Annual payments are $1.8 million. The loan is being repaid from water and sewer revenues. The Village
is looking at further expanding the plant, which could start as early as FY 20-21.

The Village continues to improve infrastructure and transportation in the Village. The State is in the process
of widening the 155 and Weber Road intersection which includes widening the Normantown and Weber
Road intersection as well. The State has completed the design phase and did “break ground” in FY 14-15.
Construction had started and will continue for two more years. The two intersections are two of the top ten
worst locations in the state for accidents. The Village will have to contribute up to $1 million towards the
project for additional improvements requested by the Village but has secured a grant to cover 80% of those
costs.

The Village has an 80% matching grant to study and design an interchange system at [55 and Airpart and
Route 126. The Village is working in conjunction with the Villages of Plainfield and Bolingbrook to fund the
project. All three communities would be the primary beneficiaries of the interchange. The grant portion of
the project has been completed but additional engineering to complete the study is being paid 100% by the
three communities. The study should be completed in FY 19-20. The State will provide the majority of the
funding {($181 million) for the construction of the interchange, which is anticipated to occur over the State’s
2021-2025 fiscal years.

The Village worked with Metra to construct a new train station located at 135" street and New Avenue. The
Citgo Refinery donated the land for the project. The Village secured a grant for design of the station, to
study the impact of the station on the Village's east side, and to guide proper planning for the area. Metra
worked with the Village to secure a grant for construction of the project. The Village contributed 20% of the
costs (31 million) to fund the project while 80% is coming through grants (84 million). The station began
construction in spring of 2017 and opened in February of 2018.

The Village operates the parking lot associated with the station. The Village secured a grant to expand the
parking lot, which will double capacity to over 250 spaces. The additional parking is badly needed. The
expanded parking lot construction started in the fall of 2018 and was completed in late 2018. The Village
and Metra are planning for the third stage of expansion which may occur as soon as FY 20-21. The Village
will have to implement the collection of the State's new parking lot tax staring January 1%, 2020.
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The Village per state statute, was required to consolidate its E911 Dispatch center for Police and Fire. The
Village chose to consolidate with the Will County Sheriff's Department, the Lincolnway Center and several
other municipalities to form the Laraway Communication Cenler.

The consolidation eliminated eleven full-time and seven part-time positions. The Village now pays Laraway
for dispatch services. The state felt that limiting the number of dispatch centers in each county would result
in operating efficiencies and cost savings for the taxpayer. The transition costs slightly exceeded the
personnel cost savings in FY 17-18. FY 18-19, from a budget perspective, saw about $120,000 in savings.
However, those savings will evaporate in FY 19-20 and FY 20-21 due to greater than anticipated cost to
run the new center. The consolidation was competed in FY 17-18.

The FY 19-20 budget was prepared at a similar level as FY 18-19, continues to leave certain positions
vacant from FY 10-11, and limits expenditure increases to only what is contractually obligated and what is
deemed necessary. The FY 20-21 budget will be prepared in a similar manner.

The Village's contracts with the Police Union (MAP), Public Works/Clerical/lnspectors/Code Enforcement
Union (AFSCME) and Fire Union (l.A.F.F.) expired at the end of fiscal year 2019. COLA increases were
limited to 2.35% for the Police and AFSCME expiring contracts, required all new hires to belong to the less
expensive HMO and a greater premium cost for employees who do not participate in the Village's wellness
program. The Fie Union contract has been seltled. The Village continues to negotiate with the Police Union
and AFSCME.

The Fire Union contract was settled in August of 2019. The contract is for three years. Changes include
a2.5% annual COLA, 2 additional Kelly days, new hires will be on a seven-year step plan versus the current
5-year plan, an increased in the number of lower cost “Tier II” Firefighter/Paramedic positions, and more
stringent staffing level requirements. Many of the changes helped facilitate the hiring of 10 new full-time
firefighter positions contained within the FY 19-20 budget and decrease reliance on part-time firefighters.
The Village in recent years has found it challenging to find and retain part-time firefighter staff.

Non-Union employees moved from a step plan to a merit-based range plan for FY 16-1. There are no
automatic COLA increases but the range top and bottom are adjusted each year. Total raises including
performance-based bonuses, averaged 3.5% for FY 16-17 through FY 18-19 and 4.0% for FY 19-20, a
similar percent to the combined union Step Increase and COLA increases received by the unions (4.0%),
Starting in FY 18-19 current Non-Union staff was required to contribute 5% towards HMO premiums. New
hires are no longer able to participate in the PMO insurance plan and will contribute 12% towards premiums,
The Village will also offer a HSA High Deductible Plan starting January 1, 2020. Employees will pay no
premium towards the plan,

The Village Board approved an lllinois Municipal Retirement Fund (IMRF) Early Retirement Incentive (ERI)
in FY 19-20. In order to be eligible for the incentive a staff member must have at least 20 years of IMRF
service and obtain the age of 50 with the one-year window the incentive is available. Staff members are
able to purchase up to 5 years of age and 5 years of service. The Village's window will be from November
30, 2019 through November 30, 2020. There are 31 eligible participants, with 18 staff members showing
varying degrees of interest in participating.  The program will aliow the Village to restructure or eliminate
several positions. The net savings to the Village is estimated to be between $100,000 to $600,000 over
five years, depending on who participates.

Police and Fire Pension Fund Information

The Police Pension fund overall had an off year in in FY 18-19. Actuarial assumptions estimate that the
Village will return 7% annually for pension fund purposes when, in actuality, the Police Pension fund had a
return of 5.6% in FY 18-19. The return was caused by a down year in the equity markets, which was
reflected in the smaller than expected increase of the market value in mutual funds held by the fund.
Overall, the fund value increased by $3.2 million/7%.
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The Police Pension fund has a diverse portfalio that includes cash, cash equivalenis and money market
mutual funds (2%), treasuries and agencies (35%) and equilies {(63%).

The Police Pension fund, based on FY 18-19 dala and the Village's acluary calculations, is 71.8% funded,
a 4.2% increase from the prior y2ar under lhe Actuarial Valualion of Assets and 71.8% funded, a 3.6%
increase from the prior year under the Market Valuation of Assels On an apples-to apples comparison basis
with last year's study, the percent lunded increased by 4.0% to 71.6% funded (Actuarial Valuation of
Assels). The Village, al the time of this report, does not ye! have actuarial informalion based on FY 18-19
dala from the Stale. The Village and State use dillering methodology. The Village bases the levy on the
higher actuary requirement between the two.

The Fire Pension fund had an olf year in FY 18-19. Actuarial assumptions estimate that the Village will
relum 7% annually for pension fund purposes. However, the Fire Pension fund only returned 6.2%. Overall,
the fund value increased by S847,000/9%. The Fire Pension fund is very conservalive with 59% of the
assels invested in money market mulual funds federal treasuries, agencies (52%)} and municipal bonds
(7%). The remaining 41% is invested in mutual funds. The Fire Pension fund, based on FY 18-19 dala
and the Village's acluary calculations, is B5.6% funded, a 3.3% deacrease from the prior year under the
Actuarial Valuation of Assets and 83.2% funded with a 2.2% decrsase from the prior yaar under the Market
Valuation of Assels,

Howaver, the Village changed its assumptions to an updated morality improvement scale {Scale MP-2018)
and reduced payroll growth assumption from 5.5% to 4%, On an apples-10 apples comparison basis with
last year's siudy, the percent funded decreased by 3.5% to 85.4% funded (Actuarial Valuation of Assels).
The Village, at the time of this report, does not yet have actuarial information based on FY 18-19 data from
the State. The Village and State use differing methodology. The Village bases the levy on the higher
acluary requirernen! between the two.

The Village conducled an OPEB GASB 45 acluary study in FY 17-18, The acluarial liability increased
slightly from 54.8 million to $5.0 million. Posilive impacls on the study included maintaining similar
assumplions pertaining to the length of time participants will remain on Village insurance upon retirement
based on sick time benefit usage, the ages of retiree spouses, gender and sliding scale of the implicit cost
as relirees age, having 6 fewer participants in the plan, smaller than anticipated rale increases since the
last sludy, positive IMRF actual report inlormalion and a change to a better suited rmortality {able. Negative
impacts include an older, longer tenured workforce and a higher assumed rate of premium increases.

The Villaga conducted an OPEB GASB 75 study based upon FY 18-19 data. The actuarial liability increased
from $5.0 million 1o $5.3 million. Positive impasts included the Village's switch in FY 18-19 from a wholly
insured health insurance program 1o a self-insurance poal The Village joined several other Chicago-land
area communities to form the Government Insurance Network (GIN) pool. The poo! offers similar seli-
insured PPO plans and HMO plans. W is anticipated the Village will save about 7% annually on health
insurance premiums. The gains from the switch to the insurance pool were ollset by the addition of two
disability pension police officers eligible by Stale Statule (PSEBA) for lifetime free heallh insurance. The
Village implemented GASB 75 as required in FY 18-19.

The preparation of this report would not have been possible without the skill, elfort, and dedication of the
entire staif of the Finance Depariment. We wish to thank all government depariments for their assistance
in providing the necessary data and paricipation to prepare this reporl. Credit also is due to the Village
Presideni and the Village Board for their untailing support for mairitaining the highest standards of
professianalism in the management of the Village of Romeoville's linances.

ReSpecl‘Iully submitted,

M (D st

Kirk Openchowski
Finance Director/Treasurer
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INDEPENDENT AUDITOR’S REPORT

The Honorable Mayor
and Members of the Board of Trustees
Village of Romeoville, lllinois

We have audited the accompanying financial statements of the governmental activities, the business-
type activities, each major fund, and the aggregate remaining fund information of the Village of
Romeoville, Illinois (the Village), as of and for the year ended April 30, 2019 and the related notes to
financial statements, which collectively comprise the Village's basic financial statements as listed in
the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generaily accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits in Government Auditing Standards, issued
by the Comptroller General of the United States. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Village's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Village's internal control. Accordingly, we express no such
opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

ACCOUNTING TECHNOLOGY ADVISORY
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, the business-type activities, each
major fund, and the aggregate remaining fund information of the Village of Romeoville, Illinois
as of April 30, 2019, and the respective changes in financial position and, where applicable, cash
flows thereof for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Emphasis of Matter

As described in Note [3, the Village adopted GASB Statement No. 75, Accounting and
Financial Reporting for Postemployment Benefits Other than Pensions, which established
standards for measuring and recognizing liabilities, deferred inflows and outflows of resources,
and expenses for OPEB liabilities: modified certain disclosures in the notes to financial
statements; and the required supplementary information. Our opinion is not modified with
respect to this matter.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and the required supplementary information listed in the
table of contents be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which consisted of
inquiries of management about the methods of preparing the information and comparing the
information for consistency with management's responses to our inquiries, the basic financial
statements. and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any
assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Village's basic financial statements. The introductory section,
combining and individual fund financial statements and schedules, and statistical section are
presented for purposes of additional analysis and are not a required part of the basic financial
statements.



The combining and individual fund financial statements and schedules are the responsibility of
management and were derived from and relate directly to the underlying accounting and other
records used to prepare the basic financial statements. Such information has been subjected to
the auditing procedures applied in the audit of the basic financial statements and certain
additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the basic financial statements or 1o the
basic financial statements themselves, and other additional procedures in accordance with
auditing standards generally accepted in the United States of America. In our opinion, the
combining and individual fund financial statements and schedules are fairly stated, in all material
respects, in relation to the basic financial statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures
applied in the audit of the basic financial statements and, accordingly. we do not express an
opinion or provide any assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
December 6. 2019, on our consideration of the Village's internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements and other matters. The purpose of that report is solely to describe the scope of
our testing of internal contro] over financial reporting and compliance and the results of that
testing, and not to provide an opinion on the effectiveness of the Village's internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Village's internal control
over financial reporting and compliance.

Sebick £LP

Naperville, Illinois
December 6, 2019
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Mayor
and Members of the Board of Trustees
Village of Romeoville, lllinois

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States. the financial statements of the governmental
activities, the business-type activities, each major fund and the aggregate remaining fund information
of the Village of Romeoville, lllinois (the Village), as of and for the year ended April 30. 2019, and
the related notes to financial statements, which collectively comprise the Village's basic financial
statements and have issued our report thereon dated August 20, 2019.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Village's internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate
in the circumstances for the purpose of expressing our opinions on the financial statements, but not
for the purpose of expressing an opinion on the effectiveness of the Village's internal control.
Accordingly, we do not express an opinion on the effectiveness of the Village's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a material
misstatement of the Village's financial statements will not be prevented, or detected and corrected on
a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal
control that is less severe than a material weakness, yet important enough to merit attention by those
charged with governance.

Our consideration of internal contro! was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify
any deficiencies in internal control that we consider to be material weaknesses. However. material
weaknesses may exist that have not been identified.



Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Village's financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and accordingly,
we do not express such an opinion. The results of our tests disclosed no instances of noncompliance
or other matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing. and not to provide an opinion on the effectiveness of the
Village's internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the Village’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Schict LLD

Naperville, illinois
December 6, 2019
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Village of Romeoville, lllinois
Management's Discussion and Analysis

April 30, 2019

The Village of Romeoville's (the “Village") management discussion and analysis (MD&A) is designed to (1) assist the reader in
focusing on significant financial issues, (2) provide an overview of the Village's financial activity, (3) identify changes in the Village's
financial position (its ability to address the next and subsequent years' challenges), {4} identify any material deviations from the
financial plan (the approved budget), and (5} identify individual fund issues or concems.

Since the Management's Discussion and Analysis {MD&A) is designed to focus on the current year's activities, resulting changes
and currently known facts, please read it in conjunction with the Village's financial statements (beginning on page 4).

Using the Financial Section of this Comprehensive Annual Report

In the past, the primary focus of local governmental financial statements has been summarized fund type information on & current
financial resources basis. This approach has been modified and now the Village's financial slalements present two kinds of
statements, each with a different snapshot of the Village's finances. Both perspectives (government-wide and major fund) allow
the user lo address relevant questions, broaden a basis for comparison {year-lo-year or government-to-government) and enhance
the Village's accountability.

Govermnment-Wide Financial Statements

The government-wide financial statements (see pages 4-6) are designed to emulate the corporate sector in that all governmental
and business-type activities are consolidaled into columns which add to a total for the primary govermmenl. The focus of the
statement of net position (the “unrestricted net position”) is designed to be similar to bottom line resuits for the Village and its
governmental and business-type activities. This statement combines and consolidates the governmental funds' current financial
resources (short-term spendable resources) with capital assets and long-term obligations using the accrual basis of accounting
and economic resources measurement focus,

The statement of aclivities (see pages 5-6} is focused on both the gross and net cost of various activities (including governmental
and business-type), which are supported by the government's general taxes and other resources. This is intended to summarize
and simplify the user's analysis of the cost of various governmental services and/or subsidies lo various business-type activities,

The governmental activities reflect the Village's basic services, including general government, public safely, public works, and
cullure and recreation. Shared stale sales, local utility and shared state income taxes finance the majority of these services. The
business-type activities reflect private sector type operations (water and sewerage), where the fee for service typically covers all
or most of the cosls of operation, including depreciation.

Fund Financial Statements
Traditional users of governmental financial statements will find the fund financial stalements presentation more familiar. The focus
is on major funds, rather than (the previous mode!'s) fund types.

The govemmental funds (see pages 7-12) presentation is presenied on a sources and uses of liquid resources basis. This is the
manner in which the financial plan {the budget) is typically developed The flow and availability of liquid resources is a clear and
appropriate focus of any analysis of a government. Funds are established for various purposes and the fund financial statements
allow the demonsiration of sources and uses andlor budgeting compliance associated therewith.

The fund financial statements alsc allow the government to address its fiduciary funds {Police Pension and Firefighters’ Pension,
see pages 17-18). While these funds represent trust responsibilities of the government, these assets are restricted in purpose and
do not represent discretionary assets of the government. Therefore, these assets are not presenied as part of the government-
widg financial statements.

(See independent auditor’s report.)
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Village of Romeoville, lllinois

Management's Discussion and Analysis (Continued)

While the business-type activities column in the business-type fund financial statements (see pages 13-16) is the same as the
business-lype column in the government-wide financial statements, the governmental funds total column requires a reconciliation
because of the different measurement focus (current financial resources versus total economic resources) which is reflected on
the page following each statement (see pages 9 and 12). The fiow of current financial resources will refiect bond proceeds and
interfund transfers as other financing sources as well as capital expenditures and bond principal payments as expendilures. The
reconciliation will eliminate these transactions and incorporate capita! assets and long-term obligations (bonds and others) into the
govemmental activities column (in the government-wide financial statements).

Infrastructure Assets

Historically, a govemment's largest group of assels {infrastructure - roads, bridges, storm sewers, etc.) have nol been reporied
nar depreciated in governmental financial statements. The Governmental Accounting Standards Board Statement No. 34
(GASB 34) requires that these assets be valued and reported within the govemmental column of the government-wide financial
statements. Additionally, the government must elect to either (1) depreciate these assets over their estimated useful lives of
(2) develop a system of assel management designed to maintain the service delivery potential to near perpetuity. If the government
develops the assel management system (the modified approach) which periodically (at least every third year), by calegory,
measures and demonstrates its maintenance of locally established levels of service standards, the government may record its cost
of maintenance in lieu of depreciation. The Village has chosen to depreciate assets over their useful lives. If a road project is
considered maintenance - a recurring cost that does not extend the road's original useful life or expand its capacily - the cost of
the project will be expensed. An “overlay” of a road will be considered maintenance whereas a “rebuild” of a road will be capitalized.

Government-Wide Financial Statements

Statement of Net Position
Net pasition may serve over lime as a useful indicator of a government's financial position. In the case of the Village, assets and
deferred outflows of resources exceeded liabilities and deferred inflows of resources by $343.1 million as of April 30, 2019.

A significant portion of the Village's net position (106.8%) reflects its investment in capital assets (i.e., land, land improvements,
streets and bridges, storm sewers, waler mains, buildings and vehicles) less any refated debt used to acquire those assets that is
still outstanding. The Village uses these capital assets to provide services o its citizens: consequently, these assets are nol
available for fulure spending. Although the Village's investment in its capital assets is reported net of related debt, it should be
noted that the resources needed 1o repay this debt must be provided from other sources since the capital assets themselves cannot
be used to liquidate these liabilities.

For more detailed information see the statement of net position (page 4).

The Village's combined net position (which is the Village's equity) increased to $343.1 million from a restated opening balance of
$333.2 million as a result of increases in the net position of both the governmental activities and business-type activilies. Opening
net position was reslated by $6.2m as described in Note 13 to the Financial Statements. Net position of the Village's governmental
activities for FY 18-19 were 5250.3 million, an increase of 7.4 million from FY 17-18, The increase can moslly be attributed to
changes in current and capital assets of $15.2 million. Current assets increases include additional cash and cash equivalents of
$14.8 million. $10.1 million came from cash from operations and $4.7 million in capitalized interest bond proceeds pertaining to
the 20198 bonds.

Governmental Activities liabiliies increased by $13.5 million due to refinancing of the General Obligation 2008B bonds which
converted Capital Apprecialion Bonds to Current Interest Bonds. The Village's unrestricied net posilion of a negalive $40.9 million
is $13.5 million higher than FY 17-18 and is negative due to the application of the GASE 68 requirements regarding pension fund
liability reporting requirements and the GASB 75 requirements for other postemployment benefits. The net position of business-
type aclivilies increased to $92.9 million from $90.4 million (restated) due mainly to an increase in pension items and various capital
assels. Other increases in assets and liabililies pertain to the issuance of $12.7 million in bonds which increased both current
assets and non-current liabilities. The unrestricted portion increased from $6.8 milfion to $7.3 milion, The Village can use
unrestricted net pasilion o finance the continuing operations of its water and sewer system.

(See independent auditor’s report.)
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Village of Romeoville, lllinois

Management'’s Discussion and Analysis (Continued)

Table 1
Statement of Net Position
As of April 30, 2019 and April 30, 2018

{in millions)
Governmentaf Activities Business-Type Activities  Total Primary Government
2019 2018 2019 2018 2019 2018
Current Assels $76.3 $ 611 $270 5122 $ 103.3 $733
Noncurrent Assets - - - - - -
Capital Assets 3383 342.3 99.3 1004 437.6 4427
Tolal Assets 4146 4034 126.3 128 540.9 §16.0
Deferred Qutflows of
Resources
Pension liems 7.3 45 1.2 0.2 8.5 4.7
OPER ltems 0.1 - - - 0.1 -
Unamortized Loss on
Refunding 1.8 04 - - 1.8 04
Total Deferred Outflows
of Resources 9.2 49 12 0.2 104 51
Total Assets and
Deferred Outflows
of Resources 4238 408.3 1275 128 5513 211
Current Liabilities 84 8.8 1.9 33 10.3 12.1
Noncurmrent Liabilities 143.0 1291 323 175 1753 1461
Total Liabilities 1514 1379 34.2 208 18586 158.7
Deferred Inflows of
Resources
Pension ltems 7.0 7.5 04 1.0 74 85
OPEB ltems 0.1 - . - 0.1 -
Deferred Revenue 14.9 14.3 - - 14.9 14.3
Unamortized Gain on
Refunding 0.2 0.2 - _- 0.2 0.2
Total Deferred Inflows :
of Resources 222 22.0 0.4 10 226 23.0
Total Liabilities and
Deferred Inflows
of Resources 1736 1599 348 218 208.2 181.7
Net Investment in
Capital Assets 280.9 218 855 84.2 366.4 356.0
Restricted 10.3 40 - - 10.3 4.0
Unrestricted 40.9 (27.4) 7.3 6.8 33.6 20.6
Total Net Position §.250.3 § 2484 $ 928 $ 910 $ 3431 $. 3394

(See independent auditor’s report.)
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Village of Romeoville, lllinois

Management's Discussion and Analysis (Continued)

Normal Impacts
There are six basic (normal) transactions that will affect the comparability of the Statement of Net Position summary presentation.

Net Results of Activities — which will impact (increase/decrease) current assets and unrestricted net position.

Borrowing for Capital - which will increase current assels and long-term debt.
Spending Borrowed Proceeds on New Capital Assets — which will reduce current assets and increase capital assels. There is

a second impact, an increase in the amount invesled in capital assels and an increase in related net debt which will not change
the net investment in capital assets.

Spending of Non-borrowed Current Assets on New Capital Assets - which will (a) reduce current assets and increase capital

assets and (b) will reduce unrestricted net position and increase net investment in capital assets.

Principal Payment on Debt — which will (a) reduce current assets and reduce long-term debt and (b) reduce unrestricted net
position and increase net investment in capital assels.

Reduction of Capital Assets through Depreciation - which reduces capital assels and net investment in capital assets,
Current Year impacts

The Village's governmental acivities net position increased $1.9 million which can be attributed to several factors.

Current assets increased by $15.2 million, which can be attributed to a $14.3 million increase in cash and investments due to
operaling revenues exceeding expenditures and capitalized interest funds from the 2019B refunding bonds, an increase of $0.6
million in tax funds due from the state and $0.5 million increase in property tax receivables offset by a $0.3 million decrease in
accounts receivables.

Capital assets decreased $4.0 million due to depreciation of $8.3 million exceeding combined capital outlay expenditures and
contributed capilal by $4.0 million. The prior year saw several large capital projects including the Melra Station, Discovery Park, a
new Animal Sheller and a new concessions stand at Deer Crossing Park which increased annual depreciation expenses.

Deferred Oulflows of Resources increased by $4.3 million due to a $2.9 million change in Police, Fire and IMRF pension relaled
items and an increase in of $1.4 million in unamortized loss on refunding associated with the 20198 bonds issue.

Liabilities increased by $13.5 million due to the 20198 Refunding Bonds, which are current interest bonds, that refinanced 20088
Capital Appreciation Bonds. This resulted in a $13.9 miltion increase in non-current liabilities. Deposits payable increased by 50.6
million. This was offset by a $0.5 million decrease in Accounts Payable and $0.12 million decrease in accrued liabilities.

Deferred Inflows of Resources remained the same with minor fluctuations between resources.

The Village's business-type activities net position increased $1.8 million and can be atiributed to several factors. Assels and
Deferred Qutflows increased by $14.7 million while Liabilities and Deferred Infiow only increased by §12.8 million.

Current Assets increased by $14.8 million due to a $13.7 million bond issuance and funds provided by operation revenues
exceeding operating expenditures.

Business Capital asset decreased by $1.1 million due to $3.9 million in capital depreciation exceeding $2.8 million in additions.
Deferred Outflows of Resources increased by $1.0 million due to changes in IMRF pension items.

Liabilities increased by $13.4 million, which can be allributed to $13.8 million in new bonded debt. Bonds were issued in 2019 for
several Water and Sewer infrastructure projects. There was a $1.5 million increase in IMRF liability and $0.7 million increase in
OPEB liabilities. The increase was offset by $1.3. million decrease in IEPA notes, a $1.1 million decrease in accounts payable
and a $0.2 million in accrued liabilities.

Deferred Inflows of Resources decreased by $0.6 million due to IMRF pension items.

(See independent auditor’s report.)
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Village of Romeoville, lllincis

Management's Discussion and Analysis {Continued)

Current year impacts are discussed in more detail after Table 2.

Changes in Net Position

The following chart compares the revenue and expenses for the current and prior fiscal year.

REVENUES
Program Revenues
Charges for Services
Operating Grants and
Contributions
Capital Grants and
Contributions
General Revenues
Property and
Replacement Taxes
Sales Taxes
Income Taxes
Utitity Taxes
Other Taxes
Transfers
Other
Total Revenues

EXPENSES
General Government
Public Safely
Public Works
Culture and Recreation
Debt Service

Total Expenses

CHANGE IN NET
POSITION

BEGINNING NET
POSITION

Prior Period Adjustment

BEGINNING NET
POSITION, RESTATED

ENDING NET POSITION

For the Fiscal Years Ended April 30, 2019 and April 30, 2018

Governmental Activities

2019

§ 141
1.5
2.1

(See independent auditor’s report.)

Table 2
Changes in Net Position

{In millions)

2018 2018
S 140 $19.0
1.6
486 06
17.7
14.6 -
3.6 -
6.4 -
5.5 -
0.2 (0.2)
04 0.3
68.6 19.7
15.9 -
20.7 -
11.1 17.3
6.4
43 _—
584 173
10.2 24
238.2 91.0
(-6)
238.2 904
$ 2484 § 928

-MD&AS -

Business-Type Activities

2018

$186

24

Total Primary Government

2019

5 331
1.5

2018

§ 328
1.6
7.0
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Village of Romeoville, lliinois

Management's Discussion and Analysis (Continued)

2019 Governmental Activities Expenses

®

BGeneral Government DPublic Safety OPublic Works ODebt Service BCulture & Recreatian

2019 Governmental Activities Revenue

¢

B Charges for Services DOperating Grants QCapital Grants OProperty Tax WOther Taxes OO0ther

There are eight basic impacts on revenues and expenses as reflected below:
Normal Impacts

Revenues:
Economic Condition — which can reflect a declining, stable or growing economic environment and has a subslantial impact
on state income, sales and utility tax revenue as well as public spending habits for building permits, elective user fees and
volumes of consumption.

Increase/Decrease in Village Board approved rates - while cerfain tax rales are set by statute, the Village Board has
significant authority to impose and periodically increase/decrease rales {water, wastewater, impact fees, building fees, home
rule sales taxes, elc.)

Changing Patterns in Intergovernmental and Grant Revenue (both recurring and nonrecurring) - certain recurring
revenues (state shared revenues, efc.) may experience significanl changes pericdically while nonrecurring {or one-time)
grants are less prediclable and often distorting in their impact on year-to-year comparisons.

Market Impacts on Investment income - the Village's investment portfolio is managed using a similar average maturity fo
most governmenls. Market conditions may cause investment income to fluctuate.

(See independent auditor’s report.)
- MD&A 6 -



Village of Romeoville, lllinois

Management's Discussion and Analysis {Continued)

Expenses:
Introduction of New Programs - within the functiona! expense calegories (General Government, Public Safety, Public

Works, Culture and Recrealion, elc.) individual programs may be added or deleted to meet changing community needs.

Increase in Authorized Personnel - changes in service demand may cause the Village Board lo increase/decrease
authorized staffing. Staffing costs {salary and related benefits) represent 37% of the Village's operating costs.

Salary Increases (annual adjustments and merit raises) - the ability fo attract and retain human and intellectual resources
requires the Village to strive to approach a competitive salary range position in the marketplace.

Inflation — while overall inflation appears to be reasonably modest, the Village is a major consumer of certain commodilies
such as supplies, fuels and parts. Some functions may experience unusual commodity-specific increases,

Current Year Impacts

Revenues:
For the fiscal year ended April 30, 2019, revenues from all activities totaled $88.8 million. The Village has a diversified revenue
struclure and depends on several key revenue sources to help pay for the services provided. These sources include property
taxes, sales taxes, utility taxes, shared revenues from the State (income tax, motor fuel tax, use tax), building permits, grants,
developer contributions, rubbish collection fees, waler and sewer sales lo customers and tap-on fees.

The Village saw a 5.43% increase in the equalized assessed valuation {EAV) from $1.208 billion to $1.274 billion. The tax
rale decreased from $1.2476 to $1.2390 per $100 EAV. The Village's levy increased by 3.9% from 514.3 to $14.9 million.
There was a 6.8% increase in ils property and replacement tax revenue in 2019 compared to the previous year as revenues
increased from $17.7 million to $18.9 million. The Village saw little change in Replacement Tax. The Village, as a Home Rule
community is not subject to the property tax cap laws. The Village's FY 19 collections increased from $17.6 million to $18.8
million. TIF property taxes increased by $0.5 million, while levied taxes increased by S0.7 million,

Sales Tax decreased by $0.2 million or 1%. Sales Tax decreased primarily due to the closing of the Target Store and Sam's
Club. State sales tax increased by $0.2 million white the Village's Home Rule sales tax decreased by $0.4 million. The Village
last increased its home rule sales tax rale from 1.00% to 1.5% effective January 1+, 2010.

The State Use Tax increased by $0.2 million,

State Income Tax revenue showed an increase of $0.3 million due to a 5% increase in the distribution formula used by the
state. The stale in the prior year withheld 10% of the funds to help balance their budget but changed the holdback to 5% in
FY 18-19.

Utility taxes increased by $0.2 million driven by home rule local gas tax.

The Village saw other tax revenue increase by $0.5 million the prior year. The increases were driven primarily with a $0.4
million increase in Real Estate Transfer Tax and $0.2 million increase in use tax aleng with smaller increases in gaming and
holel tax. The increases were offset by smaller decreases (30.1 million) in Telecommunications, and Food and Beverage
taxes. The Real Estate Transfer Tax increase is due to the sale of a larger number of high value industrial properties.

License and permit revenue increased $0.1 million 2019. The increase in building permits of $0.2 million is due to a number
of farge projects having permits issued in FY 18-19. However, this is due more to project timing than a dramatic change in
building aclivity. Several large building projects, including a large industrial building, had permits issued in May and June of
2018. Business License revenues increased by $0.1 Million due to an increase in license fees. Overweight-Over Width
permils increase by 50.1 million due to it being the first full year the permits were issued. However, the increases were ofiset
by a $0.3 million decrease in in-house plan reviews and inspections due to project timing.

Invesiment returns, excluding pension funds, increased by approximately $1.1 million due to market valuation changes and
increased earnings for funds invested in government securities based investment funds.

{See independent auditor’s report.)
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Village of Romeoville, lllinois

Management'’s Discussion and Analysis (Continued)

Charges for services increased slightly by $0.5 million. The increase is from both governmental activities ($0.1 million) and
business-lype activities ($0.4 million),

The business-lype activities (water and sewer operations) increase was from a 5% rate increase and additional users on the
system.

Operating Grants and Contributions decreased by $0.1 million, while Capilal Grants and Contributions decreased by $4.3
million. The Village's grant revenues decrease was due to grant funds received for the Metra Station and Discovery Park
received in the prior year and a decrease in contributed capital from developers. Grant revenue will fluctuate from year to
year based upon project timing and grant availability.

Transfer payments, starting in FY10-11, from the business-type activilies {Water and Sewer fund) to governmental activities
(General Fund) are no longer shown as a transfer but are reflected as an allocation between funds and are netted against
expenditures in governmental activilies. The transfer of $3.3 million increased by $0.1 million/2% for FY 19,

The Police Pension Fund ended the year with $46.0 million in assets. The Fund had $5.2 million in additions, which were
provided by employer and employee contributions, and investment income. The Fund had $2.0 million in deduclions. The
bulk of the deductions were from pension benefits ($2.0 million) along with administrative cosls. There net increase fo the
Fund was $3.2 million. The funds equily related investments under performed in FY 19.

The Fire Pension Fund ended the year with $10.0 million in assets. The Fund had $1.2 million in additions, which were
provided by employer and employee contributions and investment income. The Fund had $0.3 million in deductions which

consisted of administrative expenses and pension benefits, The netincrease to the Fund was $0.9 million. The funds equity
related investments under performed in FY 19

Expenses:

The Village's total expenses for all activities for the year ended April 30, 2019 were $78.9 million. Expenses increased by
$3.2 million/4.2% as compared to 2018.

Governmental Activities increased by $3.2 million. Increases in Public Safety ($1.3 million}, Public Works ($4.7 million), and
Debt Service ($0.9 million) were offset by decreases to General Government ($3.7 Million).

The General Government aclivities decreased by $3.7 million is atiributed to $3.4 million in the prior year recognized as an
eligible TIF expense reimbursement incentive to the developer of the property contained in the Upper Gateway TIF. The
Village issued a taxable TIF note to the developer.  Operational expenses and other capital expenses decreased by $0.3
miflion.

Public Safety expenditures increased by $1.3 million driven by operalion and pension expenses.

Public Works expenses increased by $4.7 million compared to the prior year. Operational expenses increased by $2.2 million
while capilal related expenses increased by $2.5 million from the prior year.

The Culture and Recreation expenses remained stable at $6.4 million.
Debt Service Expenses increased by $0.9 million due to the scheduled timing of bend and lease payments

Business-type activities (water and sewer) expenses remained stable at $17.3 million. The Water and Sewer operations
accounted for 52.3% of the total Public Waorks acfivities.

(See independent auditor’s report.)
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Management’s Discussion and Analysis {Continued)

Financial Analysis of the Village's Funds

Governmental Funds

At April 30, 2019, the governmental funds (as presented on the balance sheet on pages 9-10) reported a combined fund
balance of $53.2 million. Revenues/other financing sources exceeded Expendituresfother financing uses in 2019 by $14.8
million. The General Fund's fund balance increased by $1.8 million. The increase would have been $5.5 million greater bul
additional funds were transferred to the Facility Construction Funds (55.50 million) The transferred funds will be used to
construct new Public Works facililies as the current campus is a patch work of outdated buildings and structures. Facility
Construction funds will also be used for road projects. Recreation fund balances increased $1.2 million due lo less than
anticipated expenditures due to timing issues of capital improvements, staffing and commodity purchases and projects. Non-
Major and Downlown TIF funds saw an increase of $1.3 million in fund balance due to greater than anticipated TIF property
taxes and less than expected expenditures. The Debt Service Fund saw an influx cash {54.7 million) as part of the 2019 bond
issue refinancing the 200B bonds. The funds are capitalized inlerest that will be used for debt service payments in FY 19-20
and FY 20-21.

General Fund Budgetary Highlights

Prior to or at the last Village Board meeting in April, the Mayor submits to the Village Board a proposed operating budget for
the fiscal year commencing on May 1. The operating budget includes proposed expenditures and the means to finance them.
The Village had no budget amendments in 2019, Below is a table that reflects the original budget and the actual activily for
the revenues and expenditures for the General Fund.

Table 3
General Fund Budgetary Highlights
(In millions}
Original

General Fund Budget Actual

Revenues and Other Financing Sources
Properly Taxes $ 120 $ 120
Other taxes 153 16.7
Investment income 0.1 0.8
Fines 0.8 0.7
Licenses and permits 27 28
Charges for services 6.7 7.1
Intergovernmental 129 14.3
Other 0.9 0.6
Capital leases issued 0.4 0.4
Sale of capital assets - -
Total 51.5 554

Expenditures and Other Financing Uses
General government 11.9 10.1
Public safety 20.9 200
Public works 9.8 9.2
Capital outlay 43 42
Debt service 04 0.3
Reimbursements (3.3) (3.3)
Transfers out .8 13.0
Total 51.5 53.5

=

Change in Fund Balance

(See independent auditor’s report.)
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Management’s Discussion and Analysis (Continued)

As shown above, the General Fund was budgeted at break even, while actual results were an increase of $1.9 million. Revenues
were over budgel by approximately $3.9 million while expenditures were over budget by $2.0 million.

The Village collected 100% of budgeted property taxes.

The Village received $1.4 million more in other taxes than anticipated. The Village received $1.1 million more than anticipated in
in Home Rule Sales Tax, $04 million more in Real Estate Transfer Tax and $0.2 million more in Natural Gas Use Tax. The increases
were offset by a $0.2 million decrease in Telecommunications Tax and 50.1 million in Electric Utility Tax. The Home Rule Sales
Tax increase was primarily due to sales tax generated from the Amazon distribution center and a stronger local economy. The
Village did see the impact closure of the Sam’s Club and Target stores as Home Rule sales tax was less than the prior year. Real
Estate Transfer Tax was budgeted conservatively and there were greater than anticipated sales of industrial and commercial
property. The Natural Gas Use tax increase was due to greater than anticipated usage. The Telecommunications and Electric
Utility tax decrease was due to less than anticipated usage.

Interest was higher than anticipated due to greater than anticipated eamings on investment funds held in the General Corporate
Fund due to favorable market conditions, higher than anticipated interest rates and additional funds generated by operations. The
budget was $100,000 and receipts were $800,000.

Fines were $0.1 milion under budget due to the decision not to use Court Supervision Fees fo offset the purchase of Police
Vehicles. The fees have io be used to purchase Police vehicles and ae placed in an escrow account. They are released inlo
revenues when used to purchase vehicles.

Licenses and Permits were $0.1 million over budget. Building Permils, Business Licenses and Over Weight-Over Width permits
were over by 50.1 million but Inspection Permils were under budget by $0.2 million. Building permits were over budgetduetoar
number of large projects having permits issued in FY 18-19. However, this is due more to project timing than a dramatic change
in building activity. Several large building projects, including a large industria! building, had permits issued in May and June of
2018. Business Licensee revenues were over budget due to an increase in license fees, Overweight-Over Width were over budget
due to it being the first full year the permits were being issued. In-house plan reviews and inspections were under budget due to
project timing.

Charges for services, over budget by $0.2 million, saw $0.1 million in additional revenue in Ambulance Fees, Zoning/Land Use
Fees and Engineering Reimbursements. The Village received 30.1 million more in ambulance fees due fo full year of a rate change
lo better caplure Medicare and insurance reimbursements and increased activity. Zoning/Land Use Fees generated additional
revenues through one very large industrial development and additional engineering fees were generaled from the same project.
Less than anticipated Police Special Delail fees and Cable Franchise Fees offset the increase.

Intergovemmental Revenues were $1.4 million over budgeted levels. Sales Tax generated an additional $0.7 million, Sales Tax
increase was primarily due to sales tax generated from the Amazon distribution center and a stronger local economy. The Village
did see the impact closure of the Sam’s Club and Target stores. The Village had received $0.6 million in grants for the Melra
Station that were not budgeted due to project timing. The project was anticipated in being completed in the prior fiscal year. Use
Tax, which is distributed by the state on a per capita basis, was $0.2 million greater than anticipated due to stronger than anticipated
state-wide use tax related sales. State Income Tax, which is distributed by the state on a per capita basis, was $0.1 million greater
than anticipated due to the state reducing the holdback from municipalities from 10% to 5%. Federal Grants are $0.1 million under
budget due to not receiving an anticipated grant for $100,000 for Fire Depariment Air Compressors.

Other revenues were $0.4 million less than the budgeted amount of $0.9 million. Reimbursements were under budget by $0.1
million due to timing of reimbursements from Lewis University for funds the Village spent on the Lewis Route 53 Corridor project.
Workers' Compensation Reimbursement was $0.1 million under budget due to favorable claim experience. Health Insurance
Contributions and Flexible Spending Contributions were a combined $0.2 million under budget. The Village budgets for the
contributions withheld from employees’ paychecks but the receipls are not recognized as revenues for financial reporting purposes.

General Government expenditures were under budget by $1.8 million. Other Expenses savings of 5 1.3 million were from less than
anlicipated sales tax incentives of $1.1 million due to the closing of the Sam’s Club and timing of new business opening later than
anticipated. Contingency savings were $0.1 million. Savings in reserves for self-insurance due to reserves timing for the Village's
health insurance pool were $0.1 million. Salary savings of 50.3 million were due to vacancies. and flexible spending expenses
thal are recognized for budgeting purposes but not for accounting purposes. The Village also realized $0.1 million in savings of
health insurance premiums for retired staff and former staff on COBRA,

(See independent auditor’s report.)
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Management’s Discussion and Analysis (Continued)

Public Safety expenditures were under budget by $1.0 million. The majorily of savings came through salary savings of 50.6 million
due to less than anticipated Worker's Compensation payments, the timing of hiring new fire and police personnel including vacant
Firefighter positions, vacant Police Officer positions, and pari-time Firefighter positions. Savings of $0.3 million were also generated
through a variety of contractual and commaodilies line items.

Public Works expenditures were under budget by $0.4 million. Public works realized $0.2 million in personne! savings due to
department vacancies and $0.2 million in net contractual services and commaodities savings through a variety of line item accounts.

Capital outlay expenditures were under budget by $0.1 million. General Government purchases are $0.3 million under budget due
fo the timing on safety improvements to the Village Hall Front Counter area, Route 53 Lewis University Comidor improvements and
Entrance Sign improvements. Public Safety capital expenditures were over budget $0.2 million due to unbudgeted costs associated
with the Animal Control shelter and additional vehicle expenses associated with the purchase of a new fire pumper truck.

Debl Service payments were under budget by 0.1 million due fo the timing of receiving leased Police and Fire vehicles. The
Village is switching from purchasing squad cars and fire department fleet vehicles to leasing them from Enterprise. The initial
leased vehicles were received laler than anticipated which delayed the start of lease payments.

Reimbursements were wilhin budget. The reimbursements are allocations o the Water and Sewer Fund from the General
Corporate fund to reimburse via a transfer o General Corporale Fund for the unallocated costs.

Transfers to other funds were over budget by $5.5 million. The transfers were to the Debt Service Fund (55.5 million), the Facility
Construction Fund (36.1 million) and the Recreation Fund ($1.5 million). The unbudgeted additional funds transfer of $5.5 miflion
to the Facility Construction Fund will be used to construct new Public Works facilities and road infrastructure projects. The projects
will start in FY 19-20.

The Village made a concerted effort to keep General Fund expenditures within or under revenues for fiscal year 2018-19. The
Village, at the start of fiscal year 2005, had a negative fund balance of $0.6 million. The fiscal year 2018-19 fund balance is now
at $30.6 million. The Village's long-term goa! is to have and maintain a posilive fund balance equal to 25% of the General Fund
budget. The Village increased the fund balance by $1.8 millicn in FY 18-19. The Village's targeted fund balance, based on actual
expenditures and transfers of $56.7 million as of April 30, 2019 was $14.2 million. The FY 18-19 budget was $54.2 million and
had a targeted fund balance of $13.6 million. The Village's FY 19-20 budget of $57.1 million has a targeted fund balance of $14.3
million.

Capital Assets

At the end of fiscal year 2019, the Village had a combined tota! of capital assets of $437.6 million (after accumulated depreciation
of $204.9 million) invested in a broad range of capital assets including land, Jand improvements, buildings, vehicles, machinery
and equipment, fumiture and fixtures, streets, bridges, water mains, storm sewers and sanitary sewer lines. (See Table 4 below).
This amount represents a net decrease (including additions and deletions) of approximalely $5.1 million. Defailed information
related to capital assets is included in Notes 1 and 4 to the basic financial statements.

The Net Capital Assets of the Village decreased by $5.1 million over 2018. The main reason for the decrease can be attributed to
depreciation expense exceeding additions to capital. Depreciation tolaled $12.1 million versus net additions of $7 million.
Governmental activities decreased by $4.0 million, while business-lype activities capilal assets decreased by $1.1 milfion. Asset
additions have slowed as the Village has depleled bond and TIF funds for their intended projects and Water and Sewer unrestricted
equity balances have slowed as several large infrastructure projects have been completed and the equity balances have been
depleted.

(See independent auditor’s report.)
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Village of Romeoville, lllinois

Management's Discussion and Analysis (Continued)

Table 4
Total Capital Assets at Year End
Net of Depreciation
{In millions)
Balance 4/30/18 Net Additions/Deletions Balance 4/30/19
Land 51948 502 $ 1950
Construction in Progress 45 0.2 47
Buildings 733 05 738
Machinery and Equipment 6.7 05 7.2
Infrastructure 163.4 (6.5) 156.9
Total Capital Assets $ 4427 $ (5.1 5 4376

Debt Outstanding

As of April 30, 2019, the Village had outstanding bonded debt of $104.2 million. Of this amount $13.7 million represented general
obligation bonds associated with business-type activities. General obligation bonds associated with governmental activities totaled
$90.5 million.

As of April 30, 2019, the Village has a $13.6 million llinois Environmental Protection Agency Clean Water State Revolving Fund
loan.

The Village is ne longer subject o the debt limit due to its Home Rule community status.
Detailed information related to long-term debt is included in Note 6 to the basic financial statements.

Economic Factors

The fiscal year ended posilively as both the Village's General Corporate Fund and Enterprise Funds on a budgetary basis ended
with a surplus versus an anticipated break-even (Corporate Fund) or deficit (Water and Sewer). The Village's TIF Funds, Facility
Construction Fund and other Non-Major Governmental Funds grouped as a whole ended with a surplus. The Recreations Funds
ended with a surplus versus an anticipated decrease. The Pension Funds underperformed due to less than favorable market
returns in FY 18-19. The financial condition of the General Corporate Fund has stabilized and improved significantly over the past
several years. The Village continues to fee! the effects of the slow growth economy and effects of the recession which began to
impact the Village in the fall of 2008, now mainly through changes implemented by the State as par of their FY 17-18 and FY 18-
19 budgels. The State did provide relief in several areas with their FY 19-20 budget The Village has made many adjustments on
both the revenue and expenditure side to ensure core services are provided while still maintaining adequate fund balances. The
Village was able to prepare a FY 19-20 budgel that was designed to ensure the Village's financial position remains streng and
maintain existing service levels, The budget only utilized fund balances to fund capital projects. The Village may utilize fund
balance in future budgets in the General Corporate Fund and in other funds as well for capital projects and other non-operalional
pUrposes.

Contacting the Village's Financial Management

This financial report is designed to pravide our citizens, customers, investors and creditors with a general overview of the Village’s
finances and to demonstrale the Village's accountability for the money it receives. Questions concerning this report or requeslts for
additional financial information should be directed lo Kirk Openchowski, Finance Direclor, Village of Romeoville, 1050 West Romeo
Road, Romeoville, lllincis 60446.

(See independent auditor’s report.)
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VILLAGE OF ROMEOVILLE, ILLINOIS
STATEMENT OF NET POSITION

Aprl 30, 2019

Primary Governinent

Governmental  Business-Type

Activities Activities Totnl
ASSETS
Cash and cash equivalents S 50473169 S 17,546,758 § 68419927
Investments 4,143,034 7640277 11,783,311
Receivables (net, where applicable,
of allowances for uncollectibles)
Property taxes 14,892,041 - 14,892,041
Accounts 374,609 1,822,360 2,196,969
Interest 13,538 - 13,538
Other 1,007,749 B 1,007,749
Prepaids 32,226 - 32,226
Due from other governments 4.933,623 - 4,953,625
Due from fiduciary fund 23,767 - 23,767
Capital assets not being depreciated 193,922,304 5,773,393 199,695,697
Capital assets being depreciated 144,350,576 93,564,029 237.915.505
Total assels 414,586,638 126.347.717 540,934,355
DEFERRED OU'TFLOWS QF RESOURCES
Pension ilems - IMRF 3,762,593 1,173,897 4,936,490
Pension ilems - Police Pension 2,183,165 - 2,183,165
Pension items - Firefighiers’ Pension 1,375,191 . 1,375,191
OPEB ilems C 130,634 19,191 149,825
Unamortized loss on refunding 1.818,166 - 1,818,166
Total deferred vutlTows of resources 9,269,749 1.193.088 10.462.837
Total assets and deferred outflows of resources 423,856,347 127,540,805 551,397,192
LIABILITIES
Accounts payable 2,891,066 1,441,859 4,332,925
Accrued hobilities 1,031,056 140,867 1,171,923
Deposits payable 4,128,775 170,396 4,299.37(
Unearned revenue 15,772 - 15,772
Accrued interest payable 330464 142,024 472488
Noncurrent liabilities
Date within one year 8,895,267 1,573,030 10,470,297
Dute in more than one year 134.139.139 30,768,183 164.907.3i4
Total liabilitics 151.431.529 34.238.561 185.670.090
DEFERRED INFLOWS OF RESOURCES
Pension items - Police Pension 5,530,191 - 3,530,191
Pension items - Firelighters' Pension 141,98t - 141,981
Pension itemns - IMRE 1,354,026 422345 1,776 471
OPEB ifems 73,202 10,754 13,954
Deflerred revenue 14,892,041 - 14,892,041
Unamortized gain on refunding 153.914 - 1533.914
Total deferred inflows of resources 22.145.355 433,199 22,578,354
Total liahilities and deferred inflows of tesources 173,576,884 34.671.760 208.248.644
NET POSITION
Net investment in capital assets 280,864,190 85,543,122 366,407,312
Restricted for
Maintenance of roadways 1,933,654 - 1,933,654
Ecenomic development 3,676,975 - 3,676,975
Capital projects 63,138 . 63,138
Debi service 4,672,071 - 4672071
Unresiricted {deficiny {40.930_5235) 7325923 133.604.602)
TOTALNET POSITION S 250;.’79_503 $ 92869045 S 343148548

" See daccompanying notes to financial statements.



VILLAGE OF ROMEOVILLE, ILLINOIS
STATEMENT OF ACTIVITIES

For the Year Ended April 30, 2019

Program Revenues

Operating Capital
Charges Grants and Grants and
FUNCTIONS/PROGRAMS Expenses for Services Contributions  Contributions
PRIMARY GOVERNMENT
Governmental Activities
General government § 12214195 5 1585578 S 100 $ -
Public safety 21.959.940 3.950,669 364.357 -
Public works 15.759.776 6.636.883 1.083.140 2,131,517
Culture and recreation 6.428.672 1.884.789 35.000 -
Interest and fiscal charges on
long-term debt 5.219.997 - - -
Total governmental activities 61.582.5380 14.057.919 1,482,397 2.131.517
Business-Type Activities
Water and sewer 17.314.192 19.043.609 - 672.242
Total business-type activities 17.314.192 19.045.60% - 672,242
TOTAL PRIMARY GOVERNMENT 5 78896772 § 33.103.528 § 1.482.597 %  2.803.739




General Revenues
Taxes
Property
Home rule sales
Telecommunications
Utility
Hotel/maotel
Other
Intergovernmental - unrestricted
Replacement tax
State sales tax
Use tax
Income tax
Investment income
Miscelaneous
Transfers in (out)

Total
CHANGE IN NET POSITION
NET POSITION, MAY 1

Change in accounting principle

NET POSITION. MAY [ RESTATED

NET POSITION, APRIL 30

Net (Expense) Revenue and Change in Net Position

Primary Government

Governmental  Business-Type
Activities Activities Total
S (10.628.317) § - $  (10.628.517)
(17.644914) S (17.644.914)
(3.908.236) - (5.908.236)
(4.508.883) - (4.508.883)
(5.219.997) - {3.219.997)
{43.910.547) - (43.9i10.547)
- 2.403.659 2.403.639
- 2.403.659 2.403.639
(43.910.547) 2.:403.639 (41.506.888)
18.722.706 - 18,722,706
7.637.044 - 7.637.04
753,131 - 753,131
6.598.117 - 6.598.117
562,323 - 362.323
3.446,279 - 3446279
143.428 - 143,428
6.790.072 - 6.790.072
1.227.584 - 1.227.584
3.852.491 - 3.852.491
1L.O21.39H 307.893 1,329,287
356,938 9.862 366.800
244,111 (244.i11) -
51.355.618 73.644 51.429.262
7.443.071 2.477.303 9.922.374
2148.385.421 91.034.902 339.420.323
{3.550.989) (643.160) {6.194.149)
242.834.432 90.391.742 333.226.174
$ 250279503 §  092.869.045 $ 343,148,548

See accompanying notes to financial statements.
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VILEAGE OF ROMEOVILLE, ILLINOIS

RECONCILIATION OF FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF NET POSITION

April 30,2019

FUND BALANCES OF GOVERNMENTAL FUNDS $ 33355048

Amounts reported for governmental activitics in the statement of nel position
are different because:

Capital assets used in governmental activities are not financial resources and,
therefore. are not reported in the governmental funds 338.272.880

Differences between expected and uctual expericnees, assumption changes,
net differences between projected and actwal eamings, and contributions
subscquent to the measurement date for the Hlinois Municipal Retirement
Fund are recognized as deferred outflows of resources and deferred inflows
of resources on the statement ol net position
Deferred outflows of resources 3,762,593
Deferred inflows of resources (1,354,026}

Differences between expected and actual experiences, assumption changes. and
net differences between projected and actual camings for the Police Pension
Fund are recognized as deferred outflows of resvurces and delerred inflows off
resources on the stutement ol net position

Deferred outllows of resources 2.183.163
Deferred inflows of resources {3,530.191)
Differences between expected and actual experiences, assumption changes, and
net differences between projecied and actual camings for the Firefighters' Pension
Fund are recognized as deferred outllows of resources and deferred inflows of
resources on the statement of net position
Deferred outflows ol resources 1.375.191
Deferred inflows of resources (141.981)
Differences between expected and actual expericnces. assumption changes, and net differences
between projected and actual carnings for the OPEB Plan are recognized as deferred outflows
of resources and deferred inflows of resources on the statement of net position
Deferred outtlows of resources 130.634
Deferred inflows of resources (73.202)
Long-term liabilities are not due and payable in the current period and. therefore,
are not reported in the governmental funds
Compensated absences payvable (5.918.507)
Other postemployment benefit liability (4,644,422
Unamontized premium on bonds (7.904.482)
General obligation bonds payable (90.340.000)
Capital leases payvable (1.015.693)
Notes pavable (3.033.164)
Net pension liability - [llinois Municipal Retirement Fund {7.797.846)
Net pension liability - Police Pension Plan (18.129.529)
Net pension liability - Firefighters' Pension Plan {2.030.753)
Gains and losses on debt relundings are capitalized and amortized at the
government-wide level
Unamortized loss on tefunding 1.818.166
Unamortized gain on refunding (153.91.h
Accrued interest on long-term liabilities is reported as a liability on the statement
of net position {330.464)
NET POSITION OF GOVERNMENTAL ACTIVITIES $ 250.279.503

See accompanying notes to financial statements.
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VILLAGE OF ROMEOVILLE, ILLINOIS
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT OF REVENUES,
EXPENDITURES, AND CHANGES IN FUND BALANCES TO THE
GOVERNMENTAL ACTIVITIES IN THE STATEMENT OF ACTIVITIES

For the Year Ended April 30, 2019

NET CHANGE IN FUND BALANCES - TOTAL GOVERNMENTAL FUNDS 514934648
Amouwnts reported for governmental activitics in the statement of activities are different because:

Governmental lunds report capital outlay as expenditures: however, they are capitalized and
depreciated in the statement ol activitics 1,766,770

The Village accepted and received capital contributions that are capitalized and depreciated
in the statement of activities 1,343,141

Sales of capital assets are reported as a proceed in governmental funds but as a gain (loss)
from sale on the statement ol activitics (273900

Some expenses in the statement of activitics do not require the use of current financial resources
and, therefore, are not reported as expendimres in governmental funds
Depreciation of capital assets (8,301,936}

The accretion of interest on the Serics 20088 capital appreciation bonds is reported as interest
expense and an increase in bonds payable in the statement of activitics (3412.414)

The issuance of long-term debt and related costs are shown on the fund financial statements
as other financing sources (uses) and current expenditures but are recorded as long-term
liabilities and deferred outflows and inflows of resources on the government-wide statements

issuance of notes payable (64.510,000)
Payment to ¢scrow agent 61,364,976

Premium on bonds (5.293.298)
Capital leases (393.777)

The repayment of the principal portion of long-term debt is reported as an expenditure when
due in governmental [unds but as a reduction of principal outstanding in the statement of

activities
General obligation bonds 6,035.000
Noles payable 73.000
Capilal lcases 169465

‘The change in accrued interest payable on long-term debt is reported as an expense on the
statement ol petivitics 76,152

Governmental funds repont the effect of premiums, discounts, and similar items when debt
is first issucd, whereas these amounts are deferred and amortized in the statement of
activilies 333.762

Accretion of interest on notes payable is reported as inlerest expense on the statement ol aclivitices (199,374)

The change in the [linois Municipal Retirement Fund net pension liability and deferred
outflows/inflows of resources is not a source or use of o financial resource 110,774

The change in the Police Pension Plan net pension liability and deferred outliows/inllows
of resources is nol a source ot use of a financial resource 179.214

The change in the Firefighters” Pension Plan net pension liability and deferred outllows/inflows

ol resources is not a source or use of a financial resource (326.063)
Changes in compensaled absences are reported only in the statement of activitics (468,716)
Changes in net postemploy ment benefil assets are reported only in the stalement of activitics (208.893)

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES $ 7445.071

See accompanying notes to financial statements.
-14-



VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF NET POSITION
PROPRIETARY FUND

April 30, 2019
Business-Type
Activities
Waler
nnd Sewer
CURRENT ASSETS
Cash and cash equivalents $ 17,546,758
Investments 7,640,277
Receivables (net where applicable,
of allowances lor uncollectibles) 1,822.360
Total current assels 27.009,395
NONCURRENT ASSETS
Capital assets not being depreciated 5,173,393
Capital assets being depreciated, net 93.564.929
Total noncurrent assets 99,338,322
Total assets 126.347.717
DEFERRED QUTFLOWS OF RESOURCLS
Pension items - IMRF 1,173,897
OPEB items 19191
Total deferred outflows of resources 1.193.088
Total assets and deferred outilows of resources 127.540.805
CURRENT LIABILITIES
Accounts payable 1,441,859
Accrued liabilitics 140,867
Accrued interest payable 142,024
Deposits payable 170,596
Note payable 1,368,793
Total OPEB liability 28475
Compensated absences payable 177.762
Total current liabilities 3.470.376
LONG-TERM LIABILITIES
General obligation bonds payable 13.167,688
Note payable 12,265,539
Net pension liability - IMRF 2432863
Total OPED liability 633,809
Compensated absences payable 248.286
Total long-term linbilities 30,768,185
Total habilitics 34.238.361
DEFERRED INFLOWS OF RESOURCES
Pension items - IMRF 422,445
OPEB items 10,754
Total deferred inflows of resources 433.199
Total liabilities and deferred inllows of resources 34.671.760
NET POSITION
Net investiment in capital assets 85,543,122
Unrestricted 7.325.923
TOTAL NET POSITION $§  92.869.045

See accompanying notes to financial statements.
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VILLAGE OF ROMEOVILLE, ILLINOIS
STATEMENT OF REVENUES, EXPENSES,
AND CHANGES IN NET POSITION
PROPRIETARY FUND

For the Year Ended April 30, 2019

OPERATING REVENUES

Charges for services S 17,975,447

Fines and fees 936,888

Reimbursements 133,274

Total operating revenues 19,045,609
OPERATING EXPENSES
EXCLUDING DEPRECIATION

Operations 12,770,777
OPERATING INCOME BEFORE DEPRECIATION 6,274,832

Depreciation 3,939,833
OPERATING INCOME 2,334,999
NON-OPERATING REVENUES (EXPENSES)

Property tax rebate {38,680)

Gain on the sale of fixed assets 0,862

Investment income 307,893

Interest expense (544,902)

Total non-operating revenues (expenses) (285.827)

INCOME BEFORE TRANSFERS AND CONTRIBLUTIONS 2,049,172

Transfers (out) (244,111)

Contributions 672,242
CHANGE IN NET POSITION 2.477,303
NET POSITION, MAY | 01,034,902

Change in accounting principle {643,160)
NET POSITION, MAY 1, RESTATED 90,391,742
NET POSITION, APRIL 30 $ 92,869,045

See accompanying notes to financial statements.
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VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF CASH FLOWS
PROPRIETARY FUND

For the Year Ended April 30, 2019

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users
Payments 1o suppliers
Payments to employees
Payments to other funds

Net cash from operating activities

CASH FLOWS FROM NONCAPITAL
FINANCING ACTIVITIES
Transfers (out)

Net cash from noncapital financing activities

CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES

Capital assets purchased
Capital contributions
Proceeds from the sale of capital assets
Proceeds from the issuance of bonds
Principal payments - general obligation bonds
Principal payments - note payable
Interest paid

Net cash from capital and related
financing activities

CASH FLOWS FROM INVESTING ACTIVITIES
Sale of investments
Interest received

Net cash from investing activities

NET INCREASE IN CASH AND
CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, MAY 1

CASH AND CASH EQUIVALENTS, APRIL 30

(This statement is continued on the following page.)
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Business-Type
Activitics

Water
and Sewer

18.868.608

(6.212,748)
(5.285,096)
(3,310.000)

4,060,764

(244,111

244,111

(1,918,475)
365,854
9,862
15,164,744
(1,245.,000)
(1,335,205)
(579,826)

10,461,954

(853,857)
307.893

(545,964)

13,732,643

3,814,115

17,546,758




VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF CASH FLOWS (Continued)
PROPRIETARY FUND

For the Year Ended April 30, 2019

Business-Type
Activities
Water

and Sewer

RECONCILIATION OF OPERATING INCOME
TO NET CASH FLOWS FROM OPERATING ACTIVITIES
Operaiing income 5 2,334,999
Adjustments to reconcile operating income
to net cash from operating activities

Depreciation 3,959,833
Property tax rebate (58,680)
(Increase) decrease in
Receivables (170,516)
Increase (decrease) in
Accounts payable (2,005,608)
Accrued liabilities 6,863
Deposits payable {6,483)
Pension items - IMRF (23,216)
OPEB items 30,687
Compensated absences payable 12,887
NET CASH FROM OPERATING ACTIVITIES $ 4,060,764
NONCASH TRANSACTIONS
Capital asset additions included in accounts payable and retainage payable 5 635,319
Contributions of capital assets 306,388

See accompanying notes to financial statements.



VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF FIDUCIARY NET POSITION
PENSION TRUST FUNDS

April 30,2019

ASSETS
Cash and cash equivalents
Investments
U.S. Treasury and agency securities
Municipal bonds
Money market mutual funds
Equity mutual funds
Prepaid items
Due from other funds
Accrued interest receivable

Total assets
LIABILITIES
Accounts payable
Due to other funds

Total liabilities

NET POSITION RESTRICTED
FOR PENSIONS

See accompanying notes to financial statements.
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b 246,031

21,171,572
689,592
623,220

33,264,714

1.159
1,723
114.278

56,112,289

1,170
25,490

26,660

$ 56,085,629




VILLAGE OF ROMEOVILLE, ILLINOIS

STATEMENT OF CHANGES IN FIDUCIARY NET POSITION
PENSION TRUST FUNDS

For the Year Ended April 30, 2019

ADDITIONS
Contributions
Employer
Employee
Total contributions

Investment income
Net appreciation in fair value
of investments
Interest and dividends
Total investment income
Less investment expense
Net investment income

Total additions

DEDUCTIONS
Administration
Benefits and refunds

Benefits

Total deductions

NET INCREASE

NET POSITION RESTRICTED

FOR PENSIONS
May |

April 30

See accompanying notes to financial statements.

2,502,887
843.013

3,345.900

16,934
3.380,086

3,397,020

(381,674)

3,015,346

6,361.246

4,046,003

52,039.626

$ 56,085,629




VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS

April 30,2019

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Village of Romeoville, Illinois (the Village), is located in Will County, lllinois and was
first incorporated in 1895 under the provisions of the constitution and general statutes of the
State of lllinois. The Village operates under a Board/Administrator form of government, The
Village Board of Trustees consists of seven elected members that exercise all powers of the
Village but are accountable to their constituents for all their actions. The Village provides
the following services as authorized by it charter: public safety (police, fire, civil defense,
and emergency medical), highways and streets, culture and recreation, public improvements,
planning and zoning, and general administrative services.

The financial statements of the Village have been prepared in conformity with accounting
principles generally accepted in the United States of America, as applied to government units
(hereinafter referred to as generally accepted accounting principles (GAAP)). The
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body
for establishing governmental accounting and financial reporting principles. The more
significant of the Village’s accounting policies are described below.

a.  Reporting Entity

The Village is a municipal corporation governed by an elected board. As required by
generally accepted accounting principles, these financial statements preseni the
Village (the primary government) and its component units. In evaluating how to define
the reporting entity, management has considered all potential component units. The
decision to include a potential component unit in the reporting entity was made based
upon the significance of its operational or financial relationship with the primary
government. There are no component units that are required to be included in the
Village's basic financial statements.

Joint Venture

Northern Will County Joint Action Water Agency - The Village entered into an
intergovernmental agreement with the Villages of Bolingbrook, Homer Glen,
Woodridge, and Lemont on December 13, 2011 to form the Northern Will County
Joint Action Water Agency (JAWA). JAWA is a municipal corporation empowered
to provide adequate supplies of water on an economic and efficient basis for member
municipalities, public water districts, and other incorporated and unincorporated areas
within such counties. Management consists of a Board of Directors comprised of one
appointed representative from each member. The Village does not exercise any control
over the activities of JAWA beyond its representation on the Board of Directors. The
Village has approximately 25 member water connections, which represents 0.10% of
total member water connections.



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

a.

Reporting Entity (Continued)
The Village's financial statements include two pension trust funds:
Police Pension Employees Retirement System

The Village's police employees participate in the Police Pension Employees
Retirement System (PPERS). PPERS functions for the benefit of these employees and
is governed by a five-member pension board. Two members appointed by the
Village's President, one pension beneficiary elected by the membership, and two
police employees elected by the membership constitute the pension board. The Village
and PPERS participants are obligated to fund all PPERS costs based upon actuarial
valuations. The State of lllinois is authorized to establish benefit levels and the Village
is authorized to approve the actuarial assumptions used in the determination of
contribution levels, PPERS is reported as a pension trust fund because of the Village’s
fiduciary responsibility.

Firefighters® Pension Employee Retirement System

The Village's sworn firefighters participate in the Firefighters® Pension System
(FPERS). FPERS functions for the benefit of those employees and is governed by a
five-member pension board. Two members appointed by the Village's President, one
elected pension beneficiary, and two elected fire employees constitute the pension
board. The Village and FPERS participants are obligated to fund all FPERS costs
based upon actuarial valuations. The State of lllinois is authorized to establish benefit
levels and the Village is authorized to approve the actuarial assumptions used in the
determination of contribution levels. FPERS is reported as a pension trust fund
because of the Village's fiduciary responsibility.

Fund Accounting

The Village uses funds to report on its financial position and the changes in its financial
position. Fund accounting is designed to demonstrate legal compliance and to aid
financial management by segregating transactions related to certain government
functions or activities.

A fund is a separate accounting entity with a self-balancing set of accounts. Funds are
classified into the following categories: governmental, proprietary, and fiduciary.



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

L.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

b.

Fund Accounting (Continued)

Governmental funds are used to account for substantially all of the Village's general
activities, including the collection and disbursement of restricted or committed monies
(special revenue funds), the funds restricted, committed, or assigned for the acquisition
or construction of capital assets (capital projects funds). and the funds restricted,
committed, or assigned for the servicing of long-term debt (debt service funds). The
General Fund is used to account for all activities of the general government not
accounted for in some other fund.

Proprietary funds are used to account for activities similar to those found in the private
sector, where the determination of net income is necessary or useful to sound financial
administration. Goods or services from such activities can be provided either to outside
parties (enterprise funds) or to other departments or agencies primarily within the
Village (internal service funds). The Village does not utilize any internal service funds.

Fiduciary funds are used to account for assets held on behalf of outside parties,
including other governments, or on behalf of other funds within the Village. The
Village utilizes pension trust funds which are generally used to account for assets that
the Village holds in a fiduciary capacity.

Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statements of net position and the
statement of activities) report information on all of the nonfiduciary activities of the
Village. The effect of material interfund activity has been eliminated from these
financial statements, except for interfund services. Governmental activities, which
normally are supported by taxes and intergovernmental revenues, are reported
separately from business-type activities, which rely to a significant extent on fees and
charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a
given function, segment, or program are offset by program revenues. Direct expenses
are those that are clearly identifiable with a specific function or segment. Program
revenues include (1) charges to customers or applicants who purchase, use, or directly
benefit from goods, services, or privileges provided by a given function or segment
and (2) grants and contributions that are restricted to meeting the operational or capital
requirements of a particular function or segment. Taxes and other items not properly
included among program revenues are reported instead as general revenues.



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

c.  Government-Wide and Fund Financial Statements (Continued)

Separate financial statements are provided for governmental funds, proprietary funds,
and fiduciary funds, even though the latter are excluded from the government-wide
financial statements. Major individual governmental funds and major individual
enterprise funds are reported as separate columns in the fund financial statements.

The Village reports the following major governmental funds:

The General Fund is the Village's primary operating fund. It accounts for all
financial resources of the general government, except those accounted for in
another fund. The services which are administered by the Village and accounted
for in the General Fund include general government, public works, culture and
recreation, and public safety.

The Debt Service Fund accounts for the repayment of governmental long-term
debt. The Village has elected to present this fund as a major fund.

The Recreation Fund accounts for property taxes that are legally restricted for
recreation purposes as well as other taxes and charges for services that are
assigned for recreation purposes.

The Facility Construction Fund accounts for the cost of construction of new
facilities in the Village, including the new Village Hall. The Village has elected

"to present this fund as a major fund.

The Downtown TIF District Fund accounts for the resources that are legally
restricted for the redevelopment of the areas that fall within the TIF District -
boundaries which includes the Uptown Square Center. The revenue in this fund
is mainly from funds imported from the contiguous Marquette TIF along with
the collection of the TIF property tax increment created from the increase in the
value of property within the district. The Village has elected to present this fund
as a major fund.

The Village reports the following major proprietary fund:

The Water and Sewer Fund accounts for the provision of water and sewer
services to the residents of the Village. All activities necessary to provide such
services are accounted for in this fund, including but not limited to,
administration, operations, maintenance, billing and collection, financing, and
related debt service.

P o



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
¢.  Government-Wide and Fund Financial Statements (Continued)
The Village reports the following fiduciary funds:

The Village reports pension trust funds as fiduciary funds to account for the
Police Pension Fund and the Firefighters® Pension Fund.

d.  Measurement Focus, Basis of Accounting. and Basis of Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting, as are the proprietary fund and
fiduciary fund financial statements. Revenues and additions are recorded when earned
and expenses and deductions are recorded when a liability is incurred. Property taxes
are recognized as revenues in the year for which they are levied (i.e., intended to
finance). Grants and similar items are recognized as revenue as soon as all eligibility
requirements imposed by the provider have been met. Operating revenues and
expenses arc directly attributable to the operation of the proprietary funds. Non-
operating revenue/expenses are incidental to the operations of these funds.

Governmental fund financial statements are reported using the current financial
resources measurement focus and the modified accrual basis of accounting. Under the
modified accrual basis of accounting. revenues are recognized when susceptible to
accrual (i.e., when they become both measurable and available). “Measurable™ means
the amount of the transaction can be determined and “available™ means collectible
within the current period or soon enough thereafter to be used to pay liabilities of the
current period.

The Village considers revenues to be available if they are collected within 60 days of
the end of the current fiscal period, except for sales taxes, telecommunication taxes
and income taxes which use a 90-day period. The Village recognizes property taxes
when they become both measurable and available in the year intended to finance.
Expenditures are recorded when the related fund liability is incurred. Principal and
interest on general long-term debt are recorded as expenditures when due.

Corporate personal property replacement taxes owed to the state at year end, franchise
taxes, licenses, charges for services, and interest associated with the current fiscal
period are all considered to be susceptible to accrual and are recognized as revenues
of the current fiscal period. Income and motor fuel taxes and fines collected and held
by the state or county at year end on behalf of the Village also are recognized as
revenue. Fines and permit revenues are not susceptible to accrual because generally
they are not measurable until received in cash.



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

d.

Measurement Focus, Basis of Accounting, and Basis of Presentation (Continued)

In applying the susceptible to accrual concept to intergovernmental revenues (i.e.,
federal and state grants), the legal and contractual requirements of the numerous
individual programs are used as guidelines. Monies that are virtually unrestricted as to
purpose of expenditure, which are usually revocable only for failure to comply with
prescribed compliance requirements, are reflected as revenues at the time of receipt or
earlier if the susceptible to accrual criteria are met.

The Village reports unavailable/deferred and unearned revenue on its financial
statements. Unavailable/deferred revenues arise when a potential revenue does not
meet both the measurable and available or earned criteria for recognition in the current
period. Unearned revenues arise when resources are received by the government
before it has a legal claim to them such as when grant monies are received prior to the
incurrence of qualifying expenditures. In subsequent periods, when both the revenue
recognition criteria are met, or when the government has a legal claim to the resources,
the liability or deferred inflow of resources for unearned and unavailable/deferred
revenue is removed from the financial statements and revenue is recognized.

Cash and Investments
Cash and Cash Equivalents

For purposes of the statement of cash flows. the Village's proprietary fund considers
its equity in pooled cash and all highty liquid investments with an origina! maturity of
three months or less when purchased to be cash equivalents.

Investments

Investments with a maturity of one year or less when purchased are stated at cost or
amortized cost. Investments with a maturity greater than one year and all pension fund
investments are stated at fair value. Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

The Village categorizes the fair value measurements within the fair value hierarchy
established by generally accepted accounting principles. The hierarchy is based on the
valuation inputs used to measure the fair value of the asset. Level 1 inputs are quoted
prices in active markets for identical assets; Level 2 inputs are significant other
observable inputs; and Level 3 inputs are significant unobservable inputs.

-6 -



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

f.

Interfund Receivables/Payables

Activity between funds that are representative of lending/borrowing arrangements
outstanding at the end of the fiscal year are referred to as either “due to/from other
funds™ (i.e., the current portion of interfund loans}) or “advances to/from other funds”
(i.c., the noncurrent portion of interfund loans). All other outstanding balances
between funds are reported as ““due to/from other funds.”

Inventories

Inventories are valued at cost, which approximates market, using the first-in/first-out
(FIFO) method. The costs of governmental fund inventories are recorded as
expenditures when purchased.

Prepaid Items/Expenses

Payments made to vendors for services that will benefit periods beyond the date of this
report are recorded as prepaid items/expenses.

Capital Assets

Capital assets, which include property, plant, equipment, and infrastructure assets
(e.g., roads, bridges. storm water systems), are reported in the applicable governmental
or business-type activities columns in the government-wide financial statements.
Capital assets are defined by the Village as assets with an initial, individual cost of
more than $25.000 for machinery and equipment, $100,000 for property or building
improvements, and $150.000 for infrastructure and an estimated useful life in excess
of one year. Easements are defined by the Village as assets with an initial, individual
cost of more than $100,000. Such assets are recorded at historical cost or estimated
historical cost if purchased or constructed. Donated capital assets are recorded at
acquisition value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset
or materially extend asset lives are not capitalized. Improvements are capitalized and
depreciated over the remaining useful lives of the related capital assets. as applicable.



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continucd)

Capital Assets (Continued)

Major outlays for capital assets and improvements are capitalized as projects are
constructed. Property, plant, and equipment is depreciated using the straight-line
method over the following estimated useful lives:

Assets Years
Buildings and improvements 10-40
Equipment 5-30
Infrastructure 15-50

Compensated Absences

Vested or accumulated vacation and vested sick leave is reported as an expenditure
and a fund liability of the governmental (General) fund that will pay it once retirement
or separation has occurred. Vested or accumulated vacation of proprietary funds and
governmental activities are recorded as an expense and liability of those funds as the
benefits accrue lo employees.

Long-Term Obligations

In the government-wide financial statements and proprietary funds in the fund
financial statements, long-term debt, and other long-term obligations are reported as
liabilities in the applicable governmental activities, business-type activities, or
proprietary fund financial statements. Bond premiums and discounts and gains/losses
on refundings are deferred and amortized over the life of the bonds. Bonds payable are
reported net of the applicable bond premium or discount and gains/losses on
refundings. Issuance costs are reported as expenses.

In the fund financial statements, governmental funds recognize bond premiums and
discounts, as well as bond issuance costs, during the current périod. The face amount
of debt issued is reported as other financing sources. Premiums received on debt
issuances are reported as other financing sources while discounts on debt issuances are
reported as other financing uses. Issuance costs, whether or not withheld from the
actual debt proceeds received, are reported as expenditures.

-I78-



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fund Balances/Net Position

Iin the fund financial statements, governmental funds report nonspendable fund
balance for amounts that are either not in spendable form which or legally or
contractually required to be maintained intact. Restrictions of fund balance are
reported for amounts constrained by legal restrictions from outside parties for use for
a specific purpose, or externally imposed by outside entities or from enabling
legislation adopted by the Village. Committed fund balance is constrained by formal
actions of the Village Board of Trustees, which is considered the Village's highest
level of decision-making authority. Formal actions include resolutions and ordinances
(equally binding) approved by the Village. Assigned fund balance represents amounts
constrained by the Village's intent to use them for a specific purpose. Although there
is no formal policy, the authority to assign fund balance has been delegated to the
Village's Director of Finance consistent with the intentions of the Village Board of
Trustees. Any residual fund balance in the General Fund, including fund balance
targets and any deficit fund balance of any other governmental fund is reported as
unassigned.

The Village's flow of funds assumption prescribes that the funds with the highest level
of constraint are expended first. If restricted or unrestricted funds are available for
spending, the restricted funds are spent first. Additionally, if different levels of
unrestricted funds are available for spending the Village considers committed funds to
be expended first followed by assigned funds and then unassigned funds.

In the government-wide financial statements, restricted net position is legally
restricted by outside parties for a specific purpose. Net investment in capital assets
represents the book value of capital assets less any outstanding long-term debt issued
to acquire or construct the capital assets.

Deferred Qutflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a
separate section for deferred outflows of resources. This separate financial statement
element, deferred outflows of resources, represents a consumption of net assets that
applies to future period(s) and so will not be recognized as an outflow of resources
(expense/expenditure) until that time. In addition to liabilities, the statement of
financial position will sometimes report a separate section for deferred inflows of
resources. This separate financial statement element, deferred inflows of resources,
represents an acquisition of net assets that applies to future period(s) and so it will not
be recognized as an inflow of resources (revenue) until that time. These amounts are
deferred and recognized as an inflow of resources in the period these amounts become
available.



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
n. Interfund Transactions

Interfund services are accounted for as revenues, expenditures, or expenses.
Transactions that constitute reimbursements to a fund for expenditures/expenses
initially made from it that are properly applicable to another fund are recorded as
expenditures/expenses in the reimbursing fund and as reductions of
expenditures/expenses in the fund that is reimbursed.

All other interfund transactions, except interfund services and reimbursements, are
reported as transfers.

0.  Accounting Estimates

The preparation of financial statements in conformity with GAAP requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenditures/expenses
during the reporting period. Actual results could differ from those estimates.

2.  DEPOSITS AND INVESTMENTS

The Village maintains a cash and investment pool that is available for use by all funds, except
the pension trust funds. Each fund’s portion of this pool is displayed on the financial
statements as “cash and investments.” In addition. investments are separately held by several
of the Village's funds. The deposits and investments of the pension trust funds are held
separately from those of other funds.

a.  Village Deposits and Investments

The Village's investment policy authorizes the Village to invest in all investments
allowed by Illinois Compiled Statutes (ILCS). These include deposits/investments in
insured commercial banks, savings and loan institutions, obligations of the U.S.
Treasury and U.S. agencies, insured credit union shares, money market mutual funds
with portfolios of securities issued or guaranteed by the United States Government or
agreements to repurchase these same obligations, repurchase agreements, short-term
commercial paper rated within the three highest classifications by at least two standard
rating services, The llinois Funds (created by the Ilinois State Legislature under the
control of the State Treasurer that maintains a $1 per share value which is equal to the
participant’s fair value), and lllinois Metropolitan Investment Fund(IMET), a not-for-
profit investment trust formed pursuant to the Ilinois Municipal Code and managed
by a Board of Trustees elected from the participating members.

3T -



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

2.

DEPOSITS AND INVESTMENTS (Continued)

Village Deposits and Investments (Continued)

IMET is not registered with the SEC as an investment company. Investments in IMET
are valued at IMET"s share price, the price for which the investment could be sold.
The Village's investment policy does limit its deposits to financial institutions that are
members of the FDIC system and are capable of posting collateral for amounts in
excess of FDIC insurance.

The Illinois Public Treasurers' Investment Pool, known as The [llinois Funds, operates
as a qualified external investment pool in accordance with the criteria established in
GASB Statement No. 79, Certain External Investment Pools and Pool Participants,
and thus, reports all investments at amortized cost rather than market value. The
investment in The Illinois Funds by participants is also reported at amortized cost. The
Illinois Funds does not have any limitations or restrictions on participant withdrawals.
The Illinois Treasurer's Office issues a separate financial report for The lllinois Funds
which may be obtained by contacting the Administrative Office at lllinois Business
Center, 400 West Monroe Street, Suite 401, Springfield, Iinois 62704.

[t is the policy of the Village to invest its funds in a manner which will provide the
highest investment return with the maximum security while meeting the daily cash
flow demands of the Village and conforming to all state and local statutes governing
the investment of public funds, using the “prudent person™ standard for managing the
overall portfolio. The primary objectives of the policy are. in order of priority, safety
of principal, liquidity, and yield.

Deposits with Financial [nstitutions

Custodial credit risk for deposits with financial institutions is the risk that in the event
of bank failure, the Village's deposits may not be returned to it. The Village's
investment policy does not specifically address custodial credit risk. However, the
Village's deposits are fully collateralized by the Federal Reserve Bank of New York.



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

DEPOSITS AND INVESTMENTS (Continued)
a.  Village Deposits and Investments (Continued)
Investments

The following table presents the investments and maturities of the Village's debt
securities as of April 30, 2019:

Investment Maturities (in Years)

Less than Greater than
Investment Type Fair Value | 1-5 6-10 10
Certificate of deposit -
negotiable by 492005 § - 8 492005 § - 5 -
U.S. Treasury notes 1,655,822 583,263 1,066,484 4,075 -
U.S. agencies - FFCB 2,258,703 2,258,703 - - -
U.S. agencies - FHLB 1,377,908 - 1,377,908 - -
U.S. agencies - FHLMC 626,237 - 160,086 - 466,151
U.S. agencies - FNMA 3,426,394 247,730 405,314 - 2,772,850
IMET 10,201,214 10,211.214 - - -
TOTAL $ 20,048,283 § 13,302910 § 3,502,297 § 4075 § 3.239.001

Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. In accordance with its investment policy, the Village limits its
exposure to interest rate risk by structuring the portfolio to provide liquidity for cash
requirements for ongoing operations in shorter-term securities, money market funds,
or similar investment pools. To the extent possible. the Village shall attempt to match
its investments with anticipated cash flow requirements. Unless matched to a specific
cash flow, the Village will not directly invest in securities maturing more than five
years from the date of purchase in accordance with state and local statutes and
ordinances.

Credit risk is the risk that the issuer of a debt security will not pay its par value upon
maturity. The Village limiis its exposure to credit risk limiting investments to the safest
types of securities; prequalifying the financial institutions, intermediaries, and
advisors with which the Village will conduct business; and diversifying the investment
portfolio so that potential losses on individual investments will be minimized. IMET
and The Illinois Funds are rated AAA. U.S. agency obligations are rated AAA. The
bond mutual fund and negotiable certificates of deposit are not rated.
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NOTES TO FINANCIAL STATEMENTS (Continued)

2.  DEPOSITS AND INVESTMENTS (Continued)
a.  Village Deposits and Investments (Continued)
Investments (Continued)

Custodial credit risk for investments is the risk that, in the event of the failure of the
counterparty to the investment, the Village will not be able to recover the value of its
investments that are in possession of an outside party. To limit its exposure, the
Village's investment policy requires all security transactions that are exposed to
custodial credit risk to be processed on a delivery versus payment (DVP) basis with
the underlying investments held by an independent third party custodian and
evidenced by safekeeping receipts and a written custodial agreement. The lllinois
Funds, IMET, and the bond mutual funds are not subject to custodial credit risk.

Concentration of credit risk is the risk that the Village has a high percentage of its
investments invested in one type of investment. The Village limits its exposure by
limiting investments to avoid over-concentration in securities from a specific issuer or
business sector (excluding U.S. Treasury securities); limiting investment in securities
that have higher credit risks; investing in securities with varying maturities; and
continuously investing a portion of the portfolio in readily available funds such as local
government investment pools (LGIPS) or money market funds to ensure that proper
liquidity is maintained in order to meet ongoing obligations.

The Village has the following recurring fair value measurements as of April 30, 2019.
The U.S. Treasury notes, agency obligations, and negotiable certificates of deposit are
valued using quoted matrix pricing models (Level 2 inputs). The bond mutual funds
are valued using quoted prices (Level 1 inputs). The IMET | to 3 - Year Fund, a mutual
fund, is measured based on the net asset value of the shares in IMET, which is based
on the fair value of the underlying investments in the mutual fund (Level 3 input).

3. RECEIVABLES
a.  Property Taxes

Property taxes for 2018 attach as an enforceable lien on January 1, 2018, on property
values assessed as of the same date. Taxes are levied by December of the subsequent
fiscal year (by passage of a Tax Levy Ordinance). Tax bills are prepared by the County
and issued on or about May 1, 2019, and are payable in two installments, on or about
June 1, 2019 and September 1, 2019. Tax increment financing (TIF)
property tax receipts are received in two installments similar to levied taxes described
above. TIF property taxes are not levied but are paid by the County from the
incremental property tax receipts of all taxing bodies within a TIF District. The County
collects such taxes and remits them periodically.

Lad
Lad
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

3. RECEIVABLES (Continued)
a. Property Taxes (Continued)

As the 2018 tax levy is intended to fund expenditures for the 2019-2020 fiscal year,
these taxes are deferred as of April 30, 2019.

The 2019 tax levy, which attached as an enforceable lien on property as of January I.
2019, has not been recorded as a receivable as of April 30, 2019 as the tax has not yet
been levied by the Village and will not be levied until December 2019 and, therefore,
the levy is not measurable at April 30, 2019.

b. Other Receivables

Other receivables are comprised of the following at April 30, 2019:

Debt Local
Description General  Recreation Service Gas Tax Total

Waler utility $ 29,744 § - 5 - 3 - $ 29744
Franchise fees 109,088 - - - 109,088
Utility taxes 471,311 - - - 471,311
Home rule gas tax 88.651 - - 88,651 177,302
Food and beverage tax 153,584 - - - 153,584
Tax refund receivable 6,957 - - - 6,957
NSF checks - 871 - - 871
Hotel/motel tax - 58,892 - - 58.892

$ 859335 § 59763 § - $ 88,651 $ 1,007,749




VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

4. CAPITAL ASSETS

Capital asset activity for the year ended April 30, 2019 was as follows:

Balances Balances
May | Increases Decreases April 30
GOVERNMENTAL ACTIVITIES
Capital assets not being depreciated
Land $ 193,520347 % - 5 - § 193,520,347
Construction in progress 2,126.212 703.478 2,427,733 401.957
Total capital assets not being
depreciated 195,646,559 703478 2.427.733 193,922,304
Capital assets being depreciated
Buildings and improvements 92,356,389 3,344,391 - 93,700,780
Machinery and equipment 14,131,504 1,390,745 138,010 15,384,239
Infrastructure 166,322,370 1,299,030 - 167,621,400
Total capital assets being
depreciated 272,810.263 6,034.106 138,010 278,706,419
Less accumulated depreciation for
Buildings and improvements 19,680,845 2,786,477 - 22,467,322
Machinery and equipment 8,103,298 881,033 110,620 8,873,711
Infrastructure 98.380.384 4.634.426 - 103.014.810
Total accumulated depreciation 126,164,527 8,301,936 110,620 134,355,843
Total capital assets being
depreciated, net ___146,645.736 {2.267.770) 27.390 144.350.576
GOVERNMENTAL ACTIVITIES
CAPITAL ASSETS, NET $ 342292295 § {1,564,292) § 2455123 S 338272880

Depreciation expense was charged to functions/programs of the governmental activities as

follows:

GOVERNMENTAL ACTIVITIES
General government
Public safety
Public works
Culture and recreation

TOTAL DEPRECIATION EXPENSE -
GOVERNMENTAL ACTIVITIES

$ 639,875
1,240,879
5,186,373
1,234,809

$ 8.301.,936




VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

4.

CAPITAL ASSETS (Continued)

Balances Balances
May | Increases Decreases April 30
BUSINESS-TYPE ACTIVITIES
Capital assets not being depreciated
Land $ 1,276,150 3 170,000 § - 5§ 1,446,150
Construction in progress 2.400.056 1,927,187 - 4.327.243
Total capital assets not being
depreciated 3,676,206 2.097.187 - 5,773,393
Capital assets being depreciated
Buildings and improvements 1,068,601 - - 1,068,601
Machinery and equipment 1,823,344 133,884 62,099 1,895,129
Infrastructure 160.541.990 629,111 - 161.171.101
Total capital assets being
depreciated 163.433.935 762,995 62,099 164,134,831
Less accumulated depreciation for
Buildings and improvements 466,678 36,068 - 502,746
Machinery and equipment 1,181,931 105,324 62,099 1,225,156
Infrastruciure 65.043.559 3.798.441 - 68.842.000
Total accumulated depreciation 66.692,168 3.939.833 62.099 70.569.902
Tonat capital assets being
depreciated, net 96.741.767 {3.176.838) - 93.564.929
BUSINESS-TYPE ACTIVITIES
CAPITAL ASSETS, NET $ 100417973 § (1.079.651) % - § 99338322

RISK MANAGEMENT

The Village is exposed to various risks of loss related to torts: theft of, damage to, and
destruction of assets: errors and omissions; injuries to employees; employee health; and
natural disasters.

The Village is a member of the Southwest Agency for Risk Management (SWARM) which
is a public entity risk pool with eight member groups (villages and cities). The Village pays
annual premiums to SWARM for its workers™ compensation, general liability, and property
coverages.

The cooperative agreement provides that SWARM will be self-sustaining through member
premiums and will reinsure through commercial companies for claims in excess of $600,000
per occurrence for workers” compensation and $50,000 for occurrences for general liability
and $100,000 for occurrences for property.

One representative from each member serves on the SWARM board and each board member
has one vote on the board. None of its members have any direct equity interest in SWARM.
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RISK MANAGEMENT (Continued)

The Village purchases commercial insurance to cover its employees for health and accident
claims.

The Village has not had significant reductions in insurance coverage from the previous fiscal
year nor did settlements exceed insurance coverage in any of the last three years.

LONG-TERM DEBT
a.  General Obligation Bonds

The Village issues general obligation bonds to provide funds for the acquisition and
construction of major capital facilities. General obligation bonds have been issued for
both general government and proprietary activities. These bonds, therefore, are
reported in the proprietary funds if they are expected to be repaid from proprietary
revenues. In addition, general obligation bonds have been issued to refund both general
obligation bonds and revenue bonds.

General obligation bonds are direct obligations and pledge the full faith and credit of
the Village.

b. Governmental Activities

The following is a summary of long-term obligation activity for the Village associated
with governmental activities for the year ended April 30, 2019:

Due
Balances Balances Within
May 1, Additions Reductions April 30 One Year

Restated

General obligation bonds $ 32,065,000 $ 64,510,000 $ 6,035,000 $ 90,540,000 3 6,655,000
General obligation capital :

appreciation bonds 60,952,562 3,412,414 64,364,976 - -
Unamortized bond premiums 1,520,901 6,788,290 404,709 7,904,482 -
Capital leases 789,381 395,777 169,465 1,015,693 199,153
Tax increment revenue note

payable 3,384,000 199,374 - 3,583,374 -
Note payable 1,544,790 - 75,000 1,469,790 75,000
Compensated absences* 5,449,791 1,592,025 1,123,309 5,918,507 1,775,552
Total OPEB liability* 4,378,097 266,325 - 4,644,422 190,562
Net pension liability - IMRF* 2,952,256 4,845,590 - 7,797,846 -
Net pension liability - Police* 20,020,972 - 1,891,443 18,129,529 -
Net pension liability - Fire* 1.574.665 456,088 - 2,030,753 -
TOTAL $ 134632415 $ 82465883 § 74,063.902 § 143,034,396 $ 8.895.267

*The General Fund resources are used to liquidate these liabilities.
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6. LONG-TERM DEBT (Continued)

c.  Business-Type Activities

The following is a summary of long-term obligation activity for the Village with

business-type activities for the year ended April 30, 2019:

Due

General obligation bonds
Note payable

Unamortized bond premiums
Net pension liability - IMRF

Total OPEB liability
Compensated absences

Within
One Year

Balances
April 30

Balances

May | Additions Reductions

§ 1,245,000 %
14,969,537
7,360
914,990
643,160
413,161

13,740,000 S 1,245,000 §
- 1,335,205
1,424,744 4,416
1,517,873 -

39,124

285.047

13,740,000 $ -
13,634,332 i,368,793
1,427,688 -
2,432,863 -
682,284 28,475

272,160 426,048 177.762

TOTAL $ 18.193.208 S 17.006,788 S 2.836.781 § 32.343.215 §

1.575.030

d.  Changes in Long-Term Liabilities

Fund
Debt
Retired by

Balances
April 30

Relundings/
Reductions

Balances

May 1 Additions

Due
Within
One Year

General Obligation Bonds

General Obligation DBonds. Series
2008A. dated June 30. 2008,
provide for the serial retirement of
bonds on December 20, 2010
through December 30. 2020 in
amounis between $400.000 and
$2.050.000. Interest is due on
June 30 and December 30 ol cach
year at rates varying from 3.250%
1o 4,125%.

Debt
Service  § 2.,600.000 $ - § 1150000 3
General Obligation Refunding
Bonds. Series 2008C. dated
November 3. 2008, provide [or the
serial retirement ol bonds on
December 30. 2010 through
December 30, 2018 in amounts
between $3235.000 and $1.2435,000.
Interest is due on June 30 and
December 30 each year at rates
varying from 3.50% to 4.00%.

Water and

Sewer 1.245.000 - 1.243.000

1

1.450.000 5 1,000,000
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6. LONG-TERM DEBT (Continued)

d.  Changes in Long-Term Liabilities (Continued)

FFund
Pebt
Retired by

Ralances

May | Additions

Relundings/
Reductions

Due
Within
One Yeur

Balances
April 30

General Obligation Bonds
(Continued)

General Obligation Bonds. Series
2013A. dated July 30, 2013,
provide for the serial retirement of
bonds on December 30, 2014
through December 30, 2024 in
amounis between $605.000 and
$1.380.000. Inierest is due on
June 30 and December 30 of cach
vear at rates of 2.50% to 4.10%.

Downtown
TIF

District  $ 8320000 $ -
General Obligation Bonds. Series
20138, doted July 30, 2013,
provide for the retirement of bonds
on December 30, 2024 and
December 30. 2025 in amounis of’
£725.000 and $1.430.000. Interest
15 due on June 30 and December 30
of cach year at rates of 4%,

Downtown
TIF
District 2.175.000 -
General Obligation Relunding
Bonds. Series 2014, dated
November 3. 2014, provide for the
retirement of bonds on
December 30. 2015 through
December 30. 2024 in amounts
between $370.000 and $2.220.000.
Interest is due on June 30 and
December 30 of each year at rates
varying from of 3% to 4%.

Debi
Service/
Water and

Sewer 3.735.000 -
General Obligation Refunding
Bonds, Series 2016, dated May 3.
2016. provide for the retirement of
bonds on December 30, 2017
through December 30. 2020 in
amounts between $1,.745.000 and
$4.535.000. [nterest is due on
June 30 and December 30 of each
vear ata rate of 5%,

Debi

Service 10.203.000 -

g 111

S 1200000 §

1,345,000

1.980.000

7.120000 5§ 1.225.000

2.175.000 S

2,410,000 370.000

8.

(=]
(%)
Lh

000 3.690.000
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6. LONG-TERM DEBT (Continued)

d.  Changes in Long-Term Liabilities (Continued)

Fund Due
Debt Balances Refundings/ Balances Within
Retired by May | Additions Reductions April 30 One Year

Gieneral Obligation Bonds
{Continued)

General Obligation Refunding
Bonds. Series 2010A. dated
September 12, 2016, provide for
the retirement of bonds on
December 30, 2016 through
December 30, 2029 in amounts
between $35.000 and $480.000,
Interest is due on June 30 and
December 30 of cach year at a Debt

ritie ol 2,009 10 2.25%. Service $ 5.010.000 S -
General Obligation Bonds.
Series 2019, dated April 23,
2019, provide for the retirement
of bonds on December 30, 2020
through December 30, 203% in
amounts between $430.000 and
$985.000. Interest is due on
June 30 and December 30 of
cach year at a rate of4,00% to
5.00%.

Water and
Sewer - 13.740.000

General Obligation Refunding

Bonds. Series 2019, dated April

23,2019, provide for the

retirement ol bonds on

December 30, 2020 through

December 30. 2039 in amounts

between $1.390,000 and

$£4.675.000. Interest is due on

June 30 and December 30 of

cach year at a rate of 4.00% 10 Debt

5.00%. Service - 64.510.000

360,000 3

- 13.740.000

- 64.510.000

4.650.000 §

370.000

Total General Obligation

Bonds 10.000 __ 78.250.000

L

-
J.

L

7.280.000 10:4.280.000

6.655.000

General Obligation (Capital

Appreciation) Bonds. Series

20088 Bonds, dated June 30,

2008. provide for the serial

retirement of bonds on

December 30. 2021 through

December 30, 2039 in amounts

including interest between

$5.500.000 and $6.500.000.

[nterest rates vary from 5.12% to

5.83% {includes accreted interest Debt
of $12.684.834). Serviee

60,952,562 3412414

- 40 -

64.364.976 -
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6. LONG-TERM DEBT (Continued)

d.  Changes in Long-Term Liabilities (Continued)

Fund Due
Debt Balances Refundings/ Balances Within
Retired by May | Additions Reductions April 30 Oune Year
General!
Recreation

Capital leases Fund S 789381 & 395777 3 169465 § 1015693 § 199,153
Note Payable, dated August 1.
2008, provides for retirement of
principal on December 1 and June 1
of each year in the annual amounts
between $1.642.834 and Water
$1.700.150, including interest at and
2.50% through December 1. 2027. Sewer 14.969.537 - 1.335.203 13.634.332 1.368.793
Nole Payable, dated March 5, 20135,
provides for retirement of principal
on December 31 ol each year in
annital amounts between $75.000
and $1.319.790, including interest General
at 0% through December 31, 2021. Fund 1.544.790 - 73.000 1.469.790 75.000
*Tax Increment Revenue Note
Payable, dated April 27, 2018,
provides for interest at 7% due on Upper
June 30 and December 30 through Gateway
April 27, 2038, North TIF 3.384.000 199.374 - 3.583.374 -

TOTAL $ 114.950.270 § 82.257.363

$73.224.649 S 123.983.189 $ 8.297.940

*The Tax Increment Revenue Note Payable was issued to reimburse developers for
qualifying costs incurred in the Gateway North Upper tax increment financing (TIF)
district and are repaid solely from TIF revenues. Since these revenues are not
determinable, there is no debt service to maturity schedule. Part of the increase of
$199,374 in the Tax Increment Revenue Notes is interest due as of April 30, 2019 that

accrues to the principal balance if not paid.

T R
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6. LONG-TERM DEBT (Continued)
e.  Debt Service Requirements to Maturity

Annual debt service requirements to maturity are as follows:

Fiscal Year Governmental Activities
Ending General Obligation Bonds Note Payable
April 30, Principal Interest Principal Interest
2020 $ 6,655,000 $ 2,880,068 % 75,000 §
2021 6,995.000 3,483,778 75,000
2022 3,480,000 3.178,778 75,000
2023 4,103,000 3,043,878 1,319,790
2024 4,260,000 2,872,163 -
2025 4.350,000 2,690,693 -
2026 4.650,000 2,502,888 -
2027 3.350,000 2,297,938 -
2028 3.515.000 2,143,788 -
2029 3,670,000 1,981,988 -
2030 3.840,000 1,812,000 -
2031 3,495,000 1,666,800 -
2032 3,635,000 1,527,000 -
2033 3,780,000 1,381,600 -
2034 3,930,000 1,230,400 -
2035 4,090.000 1,073.200 -
2036 4,255,000 909,600 -
2037 4,425,000 739,400 -
2038 4.600.000 562,400 -
2039 4,785,000 378,400 -
2040 4.675.000 187.000 -
TOTAL $ 90.540,000 §$ 38.543.760 $ 1,544,790 %

-42.
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6. LONG-TERM DEBT (Continued)
e.  Debt Service Requirements to Maturity (Continued)

Annual debt service requirements to maturity are as follows:

Fiscal Year Business-Type Activities
Ending General Obligation Bonds Note Payable
April 30, Principal Interest Principal Interest
2020 $ - § 406,326 § 1335205 $ 365,945
2021 430.000 597.050 1,368,793 332.356
2022 450,000 575,350 1,403,227 297,923
2023 475,000 553,050 1,438,527 262,623
2024 500,000 529,300 1,474,715 226,435
2025 525.000 504,300 1,511,813 189,337
2026 550,000 478,050 1,549,845 151,305
2027 575,000 450,550 1,588,833 112,317
2028 605,000 421,800 1,628,802 72,348
2029 635,000 391,550 1,669,777 31,373
2030 665.000 359.800 - -
2031 695,000 333.200 - -
2032 720,000 305,400 - -
2033 750,000 276,600 - -
2034 780,000 246,600 - -
2035 810,000 215,400 - -
2036 845,000 183,000 - -
2037 880,000 149,200 - -
2038 915,000 114,000 - -
2039 950.000 77,400 - -
2040 985,000 39.400 - -
TOTAL $ 13,740,000 § 7.207.526 $ 14.969,537 $ 2,041,962

f.  Capital Lease Obligation

The Village leases vehicles and other equipment under capital leases, which expire
between June 2018 and July 2025. Annual lease payments, including interest ranging
from 0.00% to 6.39%, range from $2,806 to $64.009. The cost of the capital assets
acquired under capital leases was $2,240,084, all of which is included in governmental
activities vehicles and machinery and equipment.
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NOTES TO FINANCIAL STATEMENTS (Continued)

6. LONG-TERM DEBT (Continued)
f. Capital Lease Obligation (Continued)

Minimum future lease payments under the capital lease together with the present value
of the net minimum lease payments as of April 30. 2019 are as follows:

Fiscal Year
Ending

April 30, Payment
2020 $ 238,112
2021 212,660
2022 205,496
2023 205,499
2024 149.290
2025 64.008
2026 64.009

Total minimum lease payments 1,139,074
Less amount representing interest (123.381)

Present value of future minimum lease payments 1,015.693
Less current portion {199,153)
LONG-TERM PORTION $ 816.540

g.  Legal Debt Margin
The Village is a home rule municipality.

Article VII, Section 6(k) of the 1970 Illinois Constitution governs computation
of the legal debt margin. ’

“The General Assembly may limit by law the amount and require referendum
approval of debt to be incurred by home rule municipalities, payable from ad
valorem property tax receipts, only in excess of the following percentages of the
assessed value of its taxable property ...(2) if its population is more than 25,000
and less than 500,000 an aggregate of one percent: ...indebtedness which is
outstanding on the effective date (July 1, 1971) of this constitution or which is
thereafter approved by referendum ...shall not be included in the foregoing
percentage amounts.”

To date, the General Assembly has set no limits for home rule municipalities.

~ e -
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6.

7ic

LONG-TERM DEBT (Continued)

h.

Conduit Debt

In a prior fiscal year, the Village issued Adjustable Rate Demand Revenue Bonds to
Lewis University (the University) for the purpose of financing. These bonds are
collateralized only by the revenue of the University and are not considered liabilities
or contingent liabilities of the Village. The principal amount of the series could not be
determined; however, the original issue amount of the bonds was $44,950,000.

In a prior fiscal year, the Village issued Revenue Bonds to the University for the
purpose of financing. These bonds are collateralized only by the revenue of the
University and are not considered liabilities or contingent liabilities of the Village. The
principal amount of the series could not be determined; however, the original issue
amount of the bonds was $24,300,000.

On March 17, 2015, the Village issued Revenue Bonds to the University for the
purposes of financing and partially refunding $18,520,000 worth of the 2006 Revenue
Bonds issued to the University. These bonds are collateralized only by the revenue of
the University and are not considered liabilities or contingent liabilities of the Village.
The original issue amount of the bonds was $38,995,000.

In a prior fiscal year, the Village issued Industrial Development Revenue Bonds to
CGl Rea! Estate, LLC (the Company) for the purpose of financing. These bonds are
collateralized only by the revenue of the Company and are not considered liabilities or
contingent liabilities of the Village. The principal amount of the series could not be
determined; however, the original issue amount of the bonds was $5,500,000.

INDIVIDUAL FUND DISCLOSURES

Interfund Transactions

Due from/to other funds at April 30, 2019 consist of the following:

Due Due
Fund From To
General 3 25490 §$ 1,723
Fiduciary funds
Police Pension 1,723 25,490
TOTAL ALL FUNDS 5 27213 § 27213

- 45 -
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e

INDIVIDUAL FUND DISCLOSURES (Continued)

b.

Transfers

Transfers between funds during the year were as follows:

TOTAL ALL FUNDS

Transfers Transfers
Fund In Out

General h - % 13,021,600
Recreation 1.455,100 215,600
Debt service 5,682,100 -
Downtown TIF District _ 2.074,972 -
Facility Construction 6,100,000 -
Nonmajor Governmental

Marquette Center TIF District - 2,074,972
Water and Sewer - 244,111
Governmental Activities 244111 -

$ 15,556,283 $ 15,556,283

The purposes of significant interfund transfers are as follows:

$1,455,100 transferred from the General Fund to the Recreation Fund to support
recreation department projects and costs.

$6,100,000 transferred from the General Fund to the Facility Construction Fund
to support capital and construction projects.

$5.,466,500 transferred from the General Fund to the Debt Service Fund to lessen
the property tax burden on residents.

$200,000 transferred from Real Estate Transaction Fund to the Debt Service
Fund to lessen the property tax burden on residents.

$2,074,000 transferred from the Marquette Center TIF District Fund to the
Downtown TIF District Fund for various TIF related projects. The main
financing mechanism for the Downtown TIF District Fund will be the Marquette
TIF District Fund.

-46 -
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10.

INDIVIDUAL FUND DISCLOSURES (Continued)
b.  Transfers (Continued)

) $244,111 of capital assets transferred from the Water and Sewer Fund to
Governmental Activities.

DEVELOPMENT ASSISTANCE

The Village has entered into various agreements with private organizations to encourage
economic development in the Village. These agreements provide for rebating a portion of
state shared sales taxes to the private organizations if certain benchmarks of development
are achieved. During the fiscal year ended April 30, 2019, approximately $504,394 in state
shared sales tax rebates were incurred under these agreements. Future contingent rebates of
approximately $13,058,227 in state shared sales taxes may be rebated if certain criteria are
met in future years.

TAX ABATEMENTS

The Village rebates local home rule sales taxes, food and beverage taxes, certain incremental
property taxes generated by a tax increment financing district to encourage economic
development in the Village. The terms of these rebate arrangements are specified within
written agreements with the business concerned as allowed under the Illinois Compiled
Statute Municipal Code (65 ILCS 5/8-11-20). Certain rebates may be recaptured if the
subject development ceases to operate as intended for the periods described in the
agreements. These agreements are authorized through formal approval by the Village Board
of Trustees. The Village rebated $3,955,188 of home rule sales taxes, food and beverage
taxes, and property taxes during the year ended April 30, 2019. Future contingent rebates of
approximately $38,989,357 in home rule sales taxes. food and beverage taxes, and property
taxes may be rebated if certain criteria are met in future years.

CONTINGENT LIABILITIES
a.  Litigation

The Village has been sued by an entity claiming damages related to a ruptured oil
pipeline in September 2010. A motion for summary judgment in favor of the Village
was granted on August 10, 2016. A further order was entered that granted final
judgment in favor of the Village on all remaining claims against the Village. These
rulings have been appealed and a resolution of the appeal could take at least one year.
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10.

11.

CONTINGENT LIABILITIES

b. Grants

Amounts received or receivable from grantor agencies are subject to audit and
adjustment by grantor agencies. principally the federal government. Any disallowed
claims, including amounts already collected, may constitute a liability of the
applicable funds. The amount, if any. of expenditures which may be disallowed by the
grantor cannot be determined at this time; although, the Village expects such amounts,
if any, to be immaterial.

OTHER POSTEMPLOYMENT BENEFITS

Plan Description

In addition to providing the pension benefits described, the Village provides
postemployment health care (OPEB) benefits for retirees and disabled employees
through a single-employer defined benefit plan (the Plan). The benefits, benefit levels,
employee contributions, and any employer contributions are governed by the Village
and can be amended by the Viilage through its personnel manual and union contracts.
No assets are accumulated in a trust that meets the criteria in paragraph 4 of GASB
Statement No. 75. The Plan does not issue a separate report. The activity of the Plan
is reported in the Village’s General Fund and Water and Sewer Fund.

Benefits Provided

The Village provides OPEB to its retirees and certain disabled employees. To be
eligible for benefits, an employee must qualify for retirement under one of the
Village's retirement plans or meet COBRA requirements. All retirees contribute 100%
of the premium to the Plan to cover the cost of providing the benefits to the retirees
via the health insurance plan (pay as you go), which results in an implicit subsidy to
the Village. For certain disabled employees who qualify for health insurance benefits
under the Public Safety Employee Benefits Act (PSEBA), the Village is required to
pay 100% of the cost of basic health insurance for the employee and their dependents
for their lifetime. As of April 30, 2019, the Village had one disabled retiree receiving
benefits under this statute.
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11.

OTHER POSTEMPLOYMENT BENEFITS (Continued)

b.

Benefits Provided (Continued)

All health care benefits are provided through the Village's insured health plan. The
benefit levels are the same as those afforded to active employees. Benefits include
general inpatient and outpatient medical services; mental, nervous and substance abuse
care; vision care; dental care; and prescriptions. Eligibility in village sponsored health
care plans is discontinued upon eligibility for federaily sponsored health care benefits.

Membership
At April 30, 2019 (census date). membership consisted of:

Inactive employees or beneficiaries currently

receiving benefit payments 45
Inactive employees entitled to but not yet

receiving benefit payments &
Active employees 211

TOTAL 256
Total OPEB Liability

The Village's total OPEB liability of $5.326,706 was measured as of April 30, 2019
and was determined by an actuarial valuation as of that date.

Actuarial Assumptions and Other Inputs

The total OPEB liability at April 30, 2019. as determined by an actuaria! valuation as
of April 30, 2019 actuarial valuation. was determined using the following actuarial
assumptions and other inputs, applied to all periods included in the measurement,
unless otherwise specified.

Actuarial cost method Entry-age normal
Actuarial value of assets Market value
Inflation 2.50%
Salary Increases 3.53%10 14.25%
Discount rate 3.79%
Healthcare cost trend rates 4.50% to 8.50%
4.50% Ultimate
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11.

OTHER POSTEMPLOYMENT BENEFITS

<.

Actuarial Assumptions and Other Inputs (Continued)

Police employees that suffer a catastrophic injury or are killed in the line of duty may
receive 100% village paid lifetime coverage for the employee, their spouse, and each
dependent child under the Public Safety Employee Benefits Act.

The discount rate was based on the index rate for tax - exempt general obligation
municipal bonds rated AA or better at April 30, 2019,

Mortality rates for healthy actives and retirees were based on RPH-2018 Total Dataset
Mortality Table fully generational using scale MP-2018. Mortality rates for disabled
retirees were based on RPH-2018 Disabled Retiree Mortality Table fully generational
using scale MP-2018.

The actuarial assumptions used in the April 30, 2019 valuation are based on 40%
participation assumed, with 56% electing spouse coverage.

Changes in the Total OPEB Liability

Total OPEB
Liability
BALANCES AT MAY 1,2018 $ 5,021,257
Changes for the period
Service cost 245,595
Interest 204,788
Difference between expected
and actual experience 168,553
Changes in benefit terms -
Changes in assumptions (94,450)
Benefit payments (219,037)
Other changes -
Net changes 305.449
BALANCES AT APRIL 30, 2019 $ 5,326.706

There were changes in assumptions related to the discount rate, mortality rates, and
health care trend rate, in addition the decrements were changed to those in the most
recent IMRF.
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11.

OTHER POSTEMPLOYMENT BENEFITS (Continued)

g

h.

Rate Sensitivity

The following is a sensitivity analysis of the total OPEB liability to changes in the
discount rate and the healthcare cost trend rate. The table below presents the total
OPEB liability of the Village calculated using the discount rate of 3.79% (3.97% in
the prior year) as well as what the Village total OPEB liability would be if it were
calculated using a discount rate that is | percentage point lower (2.79%) or |
percentage point higher (4.79%) than the current rate:

Current
1% Decrease Discount Rate 1% Increase
(2.79%) (3.79%) (4.79%)
Total OPEB liability $ 5967362 % 5326706 3 4,789918

The table below presents the total OPEB liability of the Village calculated using the
healthcare rate of 4.50% to 8.50% as well as what the Village's total OPEB liability
would be if it were calculated using a healthcare rate that is | percentage point lower
(3.50% to 7.50%) or | percentage point higher (5.50% to 9.50%] than the current rate:

Current
Healthcare
1% Decrease Rate 1% Increase
(3.50% to (4.50% to (5.50% to
7.50%) 8.50%) 9.50%)
Total OPEB liability $ 4687074 § 5326706 $ 6,103,339

OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to OPEB

For the year ended April 30, 2019, the Village recognized OPEB expense of $458,617.
At April 30, 2019, the Village reported deferred outflows of resources and deferred
inflows of resources related to OPEB from the following sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources
Differences between expected and
actual experience $ 149825 % e
Changes in assumptions - 83.956
TOTAL $ 149835 § 83.956
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11. OTHER POSTEMPLOYMENT BENEFITS (Continued)

h. OPEB Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources Related to OPEB (Continued)

Amounts reported as deferred outflows of resources and deferred inflows of resources
will be recognized in OPEB expense as follows:

Year Ending
April 30,
2020 $ 8.234
2021 8,234
2022 8,234
2023 8.234
2024 8234
Thereafter 24,699
TOTAL h 65,869

12. DEFINED BENEFIT PENSION PLANS

The Village contributes to three defined benefit pension plans, the lllinois Municipal
Retirement Fund (IMRF), an agent multiple-employer public employee retirement system:
the Police Pension Plan which is a single-employer pension plan; and the Firefighters’
Pension Plan which is also a single-employer pension plan. The benefits, benefit levels,
employee contributions, and employer contributions for all three plans are governed by ILCS
and can only be amended by the lllinois General Assembly. None of the pension plans issue
separate reports on the pension plans. However, IMRF does issue a publicly available report
that includes financial statements and supplementary information for the plan as a whole,
but not for individual employers. That report can be obtained at www.imrf.org or by writing
to Illinois Municipal Retirement Fund, 2211 York Road, Suite 500, Qak Brook, Illinois
60523.
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12.

DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions

Hlinois Municipal Retirement Fund

Plan Administration

All employees (other than those covered by the Police Pension Plan or the Firefighters’
Pension Plan) hired in positions that meet or exceed the prescribed annual hourly
standard must be enrolled in IMRF as participating members.

The plan is accounted for on the economic resources measurement focus and the
accrual basis of accounting. Employer and employee contributions are recognized
when earned in the year that the contributions are required, benefits and refunds are
recognized as an expense and liability when due and payable.

Plan Membership

At December 31, 2018, membership consisted of:

Inactive employees or their beneficiaries

currently receiving benefits 100
Inactive employees entitled to but not yet receiving benefits 85
Active employees 158
TOTAL 343

Benefits Provided

IMRF provides two tiers of pension benefits. Employees hired prior to January I,
2011, are eligible for Tier 1 benefits. For Tier | employees, pension benefits vest after
eight years of service. Participating members who retire at age 55 (reduced benefits)
or after age 60 (full benefits) with eight years of credited service are entitled to an
annual retirement benefit, payable monthly for life, in an amount equal to 1 2/3% of
their final rate of earnings, for each year of credited service up to 15 years, and 2% for
each year thereafter.

Employees hired on or after January 1, 2011, are eligible for Tier 2 benefits. For Tier 2
employees, pension benefits vest after ten years of service. Participating members who
retire at age 62 (reduced benefits) or after age 67 (full benefits) with ten years of
credited service are entitled to an annual retirement benefit, payable monthly for life,
in an amount equal to | 2/3% of their final rate of earnings, for each year of credited
service up to 15 years, and 2% for each year thereafter.
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12,

DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

lllinois Municipal Retirement Fund (Continued)

Benefits Provided (Continued)

IMRF also provides death and disability benefits. These benefit provisions are
established by state statute.

Contributions

Participating members are required to contribute 4.50% of their annual salary to IMRF.
The Village is required to contribute the remaining amounts necessary to fund IMRF
as specified by statute. The employer contribution for the year ended April 30. 2019
was 11.61% of covered payroll.

Actuarial Assumptions

The Village's net pension liability was measured as of December 31, 2018 and the
total pension liability used to calculate the net pension liability was determined by an
actuarial valuation performed as of the same date using the following actuarial
methods and assumptions.

Actuarial valuation date December 31, 2018
Actuarial cost method Entry-age normal
Asset valuation method Market value

Assumptions

Price inflation 2.50%
Salary increases 3.39%to 14.25%
[nvestment rate of return 7.25%
Cost of living adjustments 3.50%

[
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NOTES TO FINANCIAL STATEMENTS (Continued)

12.

DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

illinois Municipal Retirement Fund {Continued)

Actuarial Assumptions (Continued)

For non disabled retirees, an IMRF specific mortality table was used with fully
generational projection scale MP-2017 (base year 2015). The IMRF specific rates were
developed from the RP-2014 Blue Collar Health Annuitant Mortality Table with
adjustments to match current IMRF experience. For disabled retirees, an IMRF
specific mortality table was used with fully generational projection scale MP-2017
(base year 2015). The IMRF specific rates were developed from the RP-2014 Disabled
Retirees Mortality Table applying the same adjustments that were applied for non
disabled lives. For active members, an IMRF specific mortality table was used with
fully generational projection scale MP-2017 (base year 2015). The IMRF specific rates
were developed from the RP-2014 Employee Mortality Table with adjustments to
match current IMRF experience.

Discount Rate

The discount rate used to measure the total pension liability was 7.25%. The projection
of cash flows used to determine the discount rate assumed that member contributions
will be made at the current contribution rate and that the Village contributions will be
made at rates equal to the difference between actuarially determined contribution rates
and the member rate. Based on those assumptions, the IMRF s fiduciary net position
was projected to be available to make all projected future benefit payments of current
plan members. Therefore. the long-term expected rate of return on pension plan
investments was applied to all periods of projected benefit payments to determine the
total pension liability.
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12.

a.  Plan Descriptions {(Continued)

DEFINED BENEFIT PENSION PLANS (Continued)

Illinois Municipal Retirement Fund (Continued)

Changes in the Net Pension Liability

BALANCES AT
JANUARY 1, 2018

Changes for the period
Service cost
[nterest
Difference between expected

and actual experience

Employer contributions
Assumption changes
Employee contributions
Net investment income
Benefit payments and refunds
Other (net transfer)

Net changes

BALANCES AT
DECEMBER 31, 2018

(a) (b} (a) - (b}
Total Pian Net
Pension Fiduciary Pension
Liability Net Position Liability

$ 50.051,536 % 46.184.290 § 3,867,246

1,186,132 - 1,186,132
3,731,697 - 3,731,697
(64,371) - (64,371)

- 1,316,897  (1,316,897)
1,810,522 . 1,810,522
- 499,202 (499,202)

- (2218315 2218315
(1,777,275)  (1,777,275) .
- 702.733 (702,733)
4,886,705  (1.476.758)  6.363.463
$ 54,938,241 $ 44,707.532 $ 10,230,709

Changes in assumptions related to the discount rate were made in 2018.
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12. DEFINED BENEFIT PENSION PLANS (Continued)
a.  Plan Descriptions (Continued)

Ilinois Municipal Retirement Fund (Continued)

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources

For the year ended April 30, 2019, the Village recognized pension expense of
$1,784,069.

At April 30, 2019, the Village reported deferred outflows of resources and deferred
inflows of resources related to IMRF from the following sources:

Deferred Deferred
Quiflows of Inflows of
Resources Resources

Differences between expected and actual experience  $§ 226635 § 612,324

Assumption changes 1,498.384 1,164,147
Net difference between projected and

actual earnings on pension plan investments 2,854,361 -
Employer contributions after the measurement date 357,091 -
TOTAL $ 4936491 § 1.776.471

$357,091 reported as deferred outflows of resources related to pensions resulting from
village contributions subsequent to the measurement date will be recognized as a
reduction of net pension liability in the reporting year ending April 30, 2020. Other
amounts reported as deferred outflows of resources and deferred inflows of resources
related to IMRF will be recognized in pension expense as follows:

Fiscal Year

Ending

April 30,
2019 $ 911,721
2020 394,556
2021 248.613
2022 1,121,128
2023 126,911
Thereafter =
TOTAL $ 2.802929
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12.

DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Illinois Municipal Retirement Fund (Continued)

Discount Rate Sensitivity

The following is a sensitivity analysis of the net pension liability to changes in the
discount rate. The table below presents the net pension liability of the Village
calculated using the discount rate of 7.25% as well as what the Village’s net pension
liability would be if it were calculated using a discount rate that is | percentage point
lower (6.25%) or | percentage point higher (8.25%) than the current rate:

Current
196 Decrease Discount Rate 1% Increase
(6.25%) (7.25%) (8.25%)
Net pension liability $ 18,543,860 $ 10230,709 §  3,505.423

Police Pension Plan
Plan Administration

Police sworn personnel are covered by the Police Pension Plan (the Plan). Although
this is a single-employer pension plan, the defined benefits and employee and
employer contribution levels are governed by [llinois Compiled Statutes (40 ILCS 5/3-
1) and may be amended only by the Illinois legislature. The Village accounts for the
Plan as a pension trust fund.

The Plan is governed by a five-member Board of Trustees. Two members of the Board
of Trustees are appointed by the Village's Mayor, one member is elected by pension
beneficiaries and two members are elected by active police employees.

The Plan is accounted for on the economic resources measurement focus and the
accrual basis of accounting. Employer and employee contributions are recognized
when earned in the year that the contributions are required and benefits and refunds
are recognized as an expense and liability when due and payable.

Administrative costs are financed through contributions and investment income.
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12. DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Police Pension Plan (Continued)

Plan Membership
At April 30, 2019, the Plan membership consisted of:

Inactive plan members or beneficiaries currently

receiving benefits 28
[nactive plan members entitled to but not yet

receiving benefits 7
Active plan members 66
TOTAL 101

Benefits Provided

The Plan provides retirement benefits as well as death and disability benefits. Tier |
employees (those hired as a police officer prior to January 1, 2011) attaining the age
of 50 or older with 20 or more years of creditable service are entitled to receive an
annual retirement benefit equal to one-half of the salary attached to the rank held on
the last day of service, or for one year prior to the last day, whichever is greater. The
annual benefit shall be increased by 2.50% of such salary for each additional year of
service over 20 years up to 30 years to a maximum of 75% of such salary. Employees
with at least eight years but less than 20 years of credited service may retire at or after
age 60 and receive a reduced benefit. The monthly benefit of a police officer who
retired with 20 or more years of service after January 1, 1977 shall be increased
annually, following the first anniversary date of retirement and be paid upon reaching
the age of at least 55 years, by 3% of the original pension, and 3% compounded
annually thereafter.

Tier 2 employees (those hired on or after January 1, 2011) attaining the age of 55 or
older with ten or more years of creditable service are entitled to receive an annual
retirement benefit equal to the average monthly salary obtained by dividing the total
salary of the police officer during the 96 consecutive months of service within the last
120 months of service in which the total salary was the highest by the number of
months of service in that period. Police officers” salary for pension purposes is capped
at $106,800, plus the lesser of ¥z of the annual change in the Consumer Price Index or
3% compounded. The annual benefit shall be increased by 2.50% of such



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

12,

DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Police Pension Plan (Continued)

Benefits Provided (Continued)

salary for each additional year of service over 20 years up to 30 years to a maximum
of 75% of such salary. Employees with at least ten years may retire at or after age 50
and receive a reduced benefit (i.e.. “2% for each month under 55). The monthly benefit
of a Tier 2 police officer shall be increased annually at age 60 on the January 1% after
the police officer retires, or the first anniversary of the pension starting date, whichever
is later. Noncompounding increases occur annually, each January thereafier. The
increase is the lesser of 3% or ' of the change in the Consumer Price Index for the
preceding calendar year.

Contributions

Covered employees are required to contribute 9.91% of their base salary to the Plan.
If an employee leaves covered employment with less than 20 years of service,
accumulated employee contributions may be refunded without accumulated interest.
The Village is required to contribute the remaining amounts necessary to finance the
Plan as actuarially determined by an enrolled actuary. Effective January 1, 2011, the
Village has until the year 2040 to fund 90% of the past service cost for the Plan.
However. the Village has elected to fund 100% of the past service cost by 2040. For
the year ended April 30, 2019, the Village's contribution was 34.69% of covered
payroli.

Investment Policy

The Police Pension Fund’s (the Fund) investment policy authorizes the Fund to invest
in all investments allowed by ILCS. These include deposits/investments in insured
commercial banks, savings and loan institutions, interest-bearing obligations of the
U.S. Treasury and U.S. agencies, interest-bearing bonds of the State of Illinois or any
county, township, or municipal corporation of the State of lllinois, direct obligations
of the State of Israel, money market mutual funds whose investments consist of
obligations of the U.S. Treasury or U.S. agencies, separate accounts managed by life
insurance companies, mutual funds, and The Illinois Funds (created by the lllinois
State Legislature under the control of the State Treasurer that maintains a $1 per share
value which is equal to the participant’s fair value).
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12.

DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Description (Continued)

Police Pension Plan (Continued)

Investment Policy (Continued)
During the year, there were no changes to the investment policy.

It is the policy of the Fund to invest its funds with care, skill, prudence, and diligence,
using the “prudent person” standard for managing the overall portfolio.

The Fund's investment policy in accordance with |LCS establishes the following
target allocation across asset classes:

Long-Term
Target Expected Real
Asset Class Allocations Rate of Return
l.arge Cap Domestic Equity 35.00% 6.70%
Small Cap Domestic Equity 20.00% 8.50%
International Equity 10.00% 6.50%
Fixed Income 35.00% 1.70%

Asset class returns and risk premium data are from Morningstar Analyst Research
Center — SBBI Data for the period of 12/31/1925 through 12/31/2018. International
Equity = the MSCI EAFE Index 12/31/1969 through 12/31/2018. Long-term returns
for the asset classes are calculated on a geometric mean basis.

Investment Valuations

All pension fund investments are stated at fair value. Fair value is the price that would
be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

Investiment Rate of Return

For the year ended April 30, 2019, the annual money-weighted rate of return on
pension plan investments, net of pension plan investment expense, was 5.66%. The

money-weighted rate of return expresses investment performance, net of investment
expense, adjusted for the changing amounts actually invested.
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12.

DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Description (Continued)

Police Pension Plan (Continued)

Deposits with Financial Institutions

The Fund's investment policy requires deposits to be insured by the Federal Deposit
Insurance Corporation (FDIC).

Interest Rate Risk

The following table presents the investments and maturities of the Fund’s debt
securities as of April 30, 2019:

Investment Maturities {(in Years)

Less Greater

Investment Type Fair Value Than 1 1-3 6-10 Than 10
US. agencies- FNMA  § 1074255 § -5 -3 -5 1,074,255
U.S. agencies - FHLMC 186,046 - - - 186,046
U.S. agencies - GNMA 14,738,860 - - 2,758 14.736.102
TOTAL $ 15.999.161 § -3 - % 2758 § 15,996,403

interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. The Fund's investment policy does not specifically address
interest rate risk. The Fund limits its exposure to interest rate risk by structuring the
portfolio to provide liquidity for all reasonably anticipated operating requirements
while providing a reasonable rate of return based on the current market.

Credit Risk

Credit risk is the risk that the issuer of a debt security will not pay its par value upon
maturity. The Fund limits its exposure to credit risk by primarily investing in securities
issued by the United States Government and/or its agencies that are implicitly
guaranteed by the United States Government. The Fund’s investment policy does not
specifically address credit risk. The U.S. agencies are rated AAA.
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12,

DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Police Pension Plan (Continued)

Custodial Credit Risk

Custodial credit risk for investments is the risk that, in the event of the failure of the
counterparty to the investment, the Fund will not be able to recover the value of its
investments that are in possession of an outside party. The investment policy does not
specifically address custodial credit risk for investments. However, the Fund
investment policy requires purchases by brokers reporting to the Federal Reserve Bank
of New York or local (Chicago Area) brokers meeting the standards set forth by the
Federal Reserve Bank. Pursuant to [L.CS Chapter 108 1/2, Article [-113 at Paragraph
16, all investments of the Fund shall be clearly held to indicate ownership by the Fund.

Fair Value Measurement

The Fund has the following recurring fair value measurements as of April 30, 2019.
The equity mutual funds are valued using quoted prices (Level | inputs). The U.S.
Treasury and agency obligations are valued using evaluated pricing (Level 2 inputs).
The money market mutual funds are valued at amortized cost, which approximates fair
value.

Discount Rate

The discount rate used to measure the total pension liability was 7%. The projection
of cash flows used to determine the discount rate assumed that plan member
contributions will be made at the current contribution rate and that contributions will
be made at rates equal to the difference between actuarially determined contribution
rates and the member rate. Based on those assumptions, the pension plan’s fiduciary
net position was projected to be available to make all projected future benefit payments
of current plan members. Therefore, the long-term expected rate of return on pension
plan investments was applied to all periods of projected benefit payments to determine
the total pension liability.
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12. DEFINED BENEFIT PENSION PLANS (Continued)
a. Plan Descriptions (Continued})

Police Pension Plan (Continued)

Changes in Net Pension Liability

(a) (b) (a) - (b)
Total Plan Net
Pension Fiduciary Pension
Liability Net Position Liability
BALANCES AT MAY 1,2018 $ 62,868,434 §42,847.462 § 20,020.972
Changes for the period
Service cost 1.523,010 - 1,523,010
Interest 4,439,121 - 4.4,39.121
Difference between expected
and actual experience (2,522,736) - (2,522,736)
Employer contributions - 2,104,243 (2,104,243)
Assumption changes (180,841) - (180,841)
Employee contributions - 661,199 (661,199)
Net investment income - 2,433,899 (2.433.899)
Benefit payments and refunds (1,950,870)  (1.950.870) -
Other {net transfer) - (49.344) 49,344
Net changes 1.307.684 3.199.127 (1.891.443)
BALANCES AT APRIL 30. 2019 $ 64,176,118 § 46,046,589 $ 18,129,529

There was a change with respect to actuarial assumptions from the prior year to reflect
revised expectations with respect to mortality rates. The mortality rates have been
changed to the RP-2014 Mortality Table with a blue collar adjustment. with
generational improvement MP-2018 applied from 2013.
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12. DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Police Pension Plan (Continued)

Actuarial Assumptions

The total pension liability above was determined by an actuarial valuation performed
as of April 30, 2019 using the following actuarial methods and assumptions:

Actuarial valuation date April 30,2019
Actuarial cost method Entry-age normal
Asset valuation method Market value

Assumptions

Inflation 2.50%
Salary increases 5.50%
Investment rate of return 7.00%
Cost of living adjustments 3.00% (1.25% for Tier 2)

Mortality rates were based on the RP-2014 Mortality Table with a blue collar
adjustment, with generational improvement scale MP-2017 applied from 2013. The
other non-economic actuarial assumptions used in the April 30, 2019 valuation were
based on the results of an actuarial experience study conducted by the lllinois
Department of Insurance dated October 5, 2017.

Discount Rate Sensitivity

The following is a sensitivity analysis of the net pension liability to changes in the
discount rate. The table below presents the net pension liability of the Village
calculated using the discount rate of 7% as well as what the Village’s net pension
liability would be if it were calculated using a discount rate that is | percentage point
lower (6%) or | percentage point higher (8%) than the current rate:

1

=

L
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VILLAGE OF ROMEOQOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

12. DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Police Pension Plan (Continued)

Discount Rate Sensitivity (Continued)

Current
1% Decrease Discount Rate 1% Increase
(6%) (71%) (8%)
Net pension liability $ 28.629,206 % 18,129,529 $ 9.,697.832

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of
Resources

For the year ended April 30, 2019, the Village recognized police pension expense of
$1,925,029.

At April 30, 2019, the Village reported deferred outflows of resources and deferred
inflows of resources related to the Plan from the following sources:

Deferred Deferred
Outflows of  Inflows of
Resources Resources
Differences between expected and actual experience  $ - §$(5.375,184)
Changes in assumptions 2,173,942 (155.007)
Net difference between projected and
actual earnings on pension plan investments 9,223 -
TOTAL $ 2,183,165 $ 5,530.191
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

12.

DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Police Pension Plan (Continued)

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of
Resowrces (Continued)

Amounts reported as deferred outflows of resources and deferred inflows of resources
related to the police pension will be recognized in pension expense as follows:

Fiscal Year

Ending

April 30,
2020 $ (399,140)
2021 (979,928)
2022 (679,638)
2023 (531,390)
2024 (370,703)
Thereafter (386,227)
TOTAL $ (3.347,026)

Firefighters” Pension Plan

Plan Administration

Fire sworn personnel are covered by the Firefighters” Pension Plan (the Plan).
Although this is a single-employer pension plan, the defined benefits and employee
and employer contribution levels are governed by ILCS (40 ILCS 5/4-1) and may be
amended only by the lllinois legislature. The Village accounts for the Plan as a pension
trust fund.

The Plan is governed by a five-member Board of Trustees. Two members of the Board
of Trustees are appointed by the Village's Mayor, one member is elected by pension
beneficiaries and two members are elected by active firefighter employees.

The Plan is accounted for on the economic resources measurement focus and the
accrual basis of accounting. Employer and employee contributions are recognized
when earned in the year that the contributions are required and benefits and refunds
are recognized as an expense and liability when due and payable.

Administrative costs are financed through contributions and investment income.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

12. DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Plan Membership

At April 30, 2019, the Plan membership consisted of:

Inactive plan members or beneficiaries currently

receiving benefits 6
Inactive plan members entitled to but not yet
receiving them 4
Active plan members 19
TOTAL 29
Benefits Provided

The Plan provides retirement benefits as well as death and disability benefits. Tier |
employees (those hired prior to January 1, 2011) attaining the age of 50 or older with
20 or more years of creditable service are entitled to receive an annual retirement
benefit equal to one-half of the salary attached to the rank held at the date of retirement.
The annual benefit shall be increased by 2.50% of such salary for each additional year
of service over 20 years up to 30 years to a maximum of 75% of such salary.
Employees with at least ten years but less than 20 years of credited service may retire
at or after age 60 and receive a reduced benefit. The monthly benefit of a covered
employee who retired with 20 or more years of service after Januvary 1, 1977 shall be
increased annually, following the first anniversary date of retirement and be paid upon
reaching the age of at least 55 years, by 3% of the original pension and 3%
compounded annually thereafter.

Tier 2 employees (those hired on or after January 1, 2011) attaining the age of 55 or
older with ten or more years of creditable service are entitled to receive an annual
retirement benefit equal to the average monthly salary obtained by dividing the total
salary of the firefighter during the 96 consecutive months of service within the last
120 months of service in which the total salary was the highest by the number of
months of service in that period. Firefighters” salary for pension purposes is capped at
$106,800, plus the lesser of ¥ of the annual change in the Consumer Price Index or
3% compounded. The annual benefit shall be increased by 2.50% of such salary for
each additional year of service over 20 years up to 30 years to a maximum of
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

12.

DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Benefits Provided (Continued)

75% of such salary. Employees with at least ten years may retire at or after age 50 and
receive a reduced benefit {i.e., ¥2% for each month under 55). The monthly benefit of
a Tier 2 firefighter shall be increased annually at age 60 on the January |1* after the
firefighter retires, or the first anniversary of the pension starting date, whichever is
later. Noncompounding increases occur annually, each January thereafier. The
increase is the lesser of 3% or ' of the change in the Consumer Price Index for the
preceding calendar year.

Contributions

Covered employees are required to contribute 9.455% of their base salary to the Plan.
If an employee leaves covered employment with less than 20 years of service,
accumulated employee contributions may be refunded without accumulated interest.
The Village is required to finance the Firefighters’ Pension Plan as actuarially
determined by an enrolled actuary. Effective January 1, 2011, the Village has until the
year 2040 to fund 90% of the past services costs for the Plan. However, the Village
has elected to fund 100% of the past service cost by 2040. For the year ended April
30, 2019, the Village’'s contribution was 21.21% of covered payroll.

Investinent Policy

The Firefighters® Pension Fund’s (the Fund) investment policy authorizes the Fund to
invest in all investments allowed by ILCS. These include deposits/investments in
insured commercial banks, savings and loan institutions, obligations of the U.S.
Treasury and U.S. agencies, insured credit union shares, money market mutual funds
with portfolios of securities issued or guaranteed by the United States Government or
agreements to repurchase these same obligations, repurchase agreements, short-term
commercial paper rated within the three highest classifications by at least two standard
rating services, separate accounts that are managed by life insurance companies,
mutual funds, The Illinois Funds (created by the Illinois State Legislature under the
control of the State Treasurer that maintains a $1 per share value which is equal to the
participant’s fair value), and IMET, a not-for-profit investment trust formed pursuant
to the lllinois Municipal Code and managed by a Board of Trustees elected from the
participating members. IMET is not registered with the SEC as an investment
company. Investments in IMET are valued at IMET’s share price, the price for which
the investment could be sold.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

12. DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Firefighters” Pension Plan (Continued)

Investment Policy (Continued)
During the year, there were no changes to the investment policy.

It is the policy of the Fund to invest its funds in a manner which will provide the
highest investment return with the maximum security while meeting the daily cash
flow demands of the Fund and conforming to all state and local statutes governing the
investment of public funds. using the “prudent person” standard for managing the
overall portfolio. The primary objectives of the policy are, in order of priority, safety
of principal, liquidity, and return on investment.

The Fund’s investment policy in accordance with ILCS establishes the following
target allocation across asset classes:

Long-Term
Expected Real
Asset Class , Target Rate of Return
Large Cap Domestic Equity 28.00% 6.50%
Small Cap Domestic Equity 8.00% 8.30%
International Equity 4.00% 6.30%
Fixed Income 60.00% 1.50%

Asset class returns and risk premium data are from Morningstar Analyst Research
Center - SBBI Data for the period of 12/31/1925 through 12/31/2018. International
Equity = the MSCI EAFE Index 12/31/1969 through 12/31/2018. Long-term returns
for the asset classes are calculated on a geometric mean basis.

Investment Valuations
All pension fund investments are stated at fair value. Fair value is the price that would

be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.
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NOTES TO FINANCIAL STATEMENTS (Continued)

12,

DEFINED BENEFIT PENSION PLANS (Continued)

a.  Plan Descriptions (Continued)

Firefighters®’ Pension Plan (Continued)

Investment Rate of Return

For the year ended April 30, 2019, the annual money-weighted rate of return on

pension plan investments, net of pension plan investment expense, was 6.11%. The

money-weighted rate of return expresses investment performance, net of investment

expense, adjusted for the changing amounts actually invested.

Deposits with Financial Institutions

The Fund’s investment policy requires pledging of collateral for all bank balances in

excess of federal depository insurance. The Fund shall have a perfected security

interest in such securities which shall be free of any claims to the rights to these

securities other than any claims by the custodian which are subordinate to the Fund’s

claims to rights to these securities.

Interest Rate Risk

The following table presents the investments and maturities of the Fund’s debt

securities as of April 30, 2019:

Investment Maturities (in Years)
Less Greater
Investment Type Fair Value Than 1 1-5 6-10 Than 10
U.S. Treasury notes ) 837,844 § 105313 § 404,922 % 327,609 § -
LS. agencies - GNMA 162 - - - 162
U.S. agencies - FFCB 1,964,253 99,903 243,619 1,620,731 S
U.5. agencies - FHLB 1,931,961 - 802,083 1,129,878 -
U.S. agencies - FHLMC 117,303 - 69,659 47,644 ' -
U.S. agencies - FMNA 148,226 - 74,178 74,048 -
U.S. agencies - Tennessee
Valley Authority 172,662 - - 172,662 -

Municipal bonds 689,592 70.514 379,234 239,844 -
TOTAL $ 5,862,003 § 275,730 § 1,973,695 § 3612416 § 162

Interest rate risk is the risk that changes in interest rates will adversely affect the fair
value of an investment. The Fund limits its exposure to interest rate risk by structuring
the portfolio to provide liquidity for all reasonably anticipated operating requirements
while providing a reasonable rate of return based on the current market. The Fund's
investment policy requires that the average maturity and duration of the portfolio be
maintained at approximately five years and range from two to seven years.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

12.

DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Firefighters® Pension Plan (Continued)

Credit Risk

Credit risk is the risk that the issuer of a debt security will not pay its par value upon
maturity. The Fund limits its exposure to credit risk by primarily investing in securities
issued by the United States Government and/or its agencies that are implicitly
guaranteed by the United States Government. The Fund’s investment policy does not
specially address credit risk. The U.S. agencies are rated AA+ to AAA and the
municipal bonds have ratings from AAA to AA-.

Custodial Credit Risk

Custodial credit risk for investments is the risk that, in the event of the fatlure of the
counterparty to the investment, the Fund will not be able to recover the value of its
investments that are in possession of an outside party. The Fund’s investment policy
requires an independent third-party institution to act as custodian for its securities.
Investments of the Fund will be registered in the name of the Fund and placed with a
custodian approved by the Fund’s Board so long as the custodian meets the
requirement of state statutes. Custody arrangements shall be documented by an
approved written agreement. The agreement may be in the form of a safekeeping
agreement, trust agreement, escrow agreement or custody agreement.

Fair Value Measurement

The Fund has the following recurring fair value measurements as of April 30, 2019.
The equity mutual funds are valued using quoted prices (Level 1 inputs). The U.S.
Treasury and agency obligations and municipal bonds are valued using quoted matrix
pricing models (Level 2 inputs). The money market mutual funds are valued at
amortized cost, which approximates fair value.

Discount Rate

The discount rate used to measure the total pension liability was 7%. The projection
of cash flows used to determine the discount rate assumed that plan member
contributions will be made at the current contribution rate and that contributions will
be made at rates equal to the difference between actuarially determined contribution
rates and the member rate. Based on those assumptions, the pension plan’s fiduciary
net position was projected to be available to make all projected future benefit payments
of current plan members.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

12. DEFINED BENEFIT PENSION PLANS (Continued)
a. Plan Descriptions (Continued)
Firefighters’ Pension Plan (Continued)
Discount Rate
Therefore, the long-term expected rate of return on pension plan investments was
izgllﬁg .to all periods of projected benefit payments to determine the total pension

Changes in Net Pension Liability

(a) (b) (a) - (b)
Total Plan Net
Pension Fiduciary Pension

Liability Net Position Liability

BALANCES AT MAY 1, 2018 $10,766,830 $ 9.192.165 $ 1,574,665
Changes for the period

Service cost 513.062 - 513,062
Interest 778,967 - 778,967

Difference between expected
and actual experience 348,718 - 348,718
Employer contributions - 308,644 (398,644)
Assumption changes (34,200) - (34,200)
Employee contributions - 181.814 (181.814)
Net investment income S 581,446 (581,446)
Benefit payments and refunds (303,584) (303,584) -
Other (net transfer) - (11.445) 11,445
Net changes 1,302,963 846,875 456,088

BALANCES AT APRIL 30, 2019 $12,069,793 $10,039.040 § 2,030.753

There was a change with respect to actuarial assumptions from the prior year to reflect
revised expectations with respect to mortality rates. The mortality rates have been
changed to the RP-2014 Mortality Table with a blue-collar adjustment. with
improvement scale MP-2018 applied generationally from 2013.
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

12.

DEFINED BENEFIT PENSION PLANS (Continued)

a.

Plan Descriptions (Continued)

Firefighters' Pension Plan (Continued)

Actuarial Assumptions

The total pension liability above was determined by an actuarial valuation performed
as of April 30, 2019 using the following actuarial methods and assumptions:

Actuarial valuation date April 30,2019
Actuarial cost method Entry-age normal
Asset valuation method Market value

Assumptions

Inflation 2.50%
Salary increases 5.50%
Investment rate of return 7.00%
Cost of living adjustments 3.00% (1.25% for Tier 2)

Mortality rates were based on the RP-2014 Mortality Table with a blue collar
adjustment, with improvement scale MP-2017 applied generationally from 2013. The
other non-economic actuarial assumptions used in the April 30, 2019 valuation were
based on the results of an actuarial experience study conducted by the lllinois
Department of Insurance dated October 5, 2017.

Discount Rate Sensitivity

The following is a sensitivity analysis of the net pension liability to changes in the
discount rate. The table below presents the net pension liability of the Village
calculated using the discount rate of 7% as well as what the Village's net pension
liability would be if it were calculated using a discount rate that is | percentage point
lower (6%) or | percentage point higher (8%) than the current rate:

Current
1% Decrease  Discount Rate 1% Increase
(6%) {(7%) {8%)
Net pension liability $ 4,213,145 $§ 2,030,753 § 296,132
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VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

12. DEFINED BENEFIT PENSION PLANS (Continued)
a.  Plan Descriptions (Continued)

Firefighters’ Pension Plan (Continued)

Pension Expense and Deferred Owutflows of Resources and Deferred Inflows of
Resources

For the year ended April 30, 2019, the Village recognized firefighters® pension
expense of $724,707.

At April 30, 2019, the Village reported deferred outflows of resources and deferred
inflows of resources related to the firefighters” pension plan from the following

sources:
Deferred Deferred
Qutflows of Inflows of
Resources Resources

Differences between expected and actual experience  $ 814,296  § (111,201)

Changes in assumptions 266,271 (30,780)
Net difference between projected and

actual earnings on pension plan investments 294,624 -
TOTAL $ 1,375,191 § 141,981

Amounts reported as deferred outflows of resources and deferred inflows of resources
related to the firefighters’ pension will be recognized in pension expense as follows:

Fiscal Year

Ending

April 30,
2020 $ 255,791
2021 175,012
2022 163,121
2023 118,780
2024 104,520
Thereafter 415,986
TOTAL $ 1,233,210




VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO FINANCIAL STATEMENTS (Continued)

13.

14.

PRIOR PERIOD ADJUSTMENT/CHANGE IN ACCOUNTING PRINCIPLE

In 2019, the Village implemented GASB Statement No. 75, Accounting and Financial
Reporting for Postemployment Benefits Other than Pensions. With the implementation, the
Village is required to retroactively record the total post employment benefit liability. The
Village also had a prior period adjustment relating to compensated absences to record
payable for Trustees serving more than eight years.

Increase
{Decrease)
PRIOR PERIOD ADJUSTMENT/
CHANGE IN ACCOUNTING PRINCIPLE -
GOVERNMENTAL ACTIVITIES
To write-off the net OPEB obligation $ 393,696
To record the total OPEB Liability (4,378,097)
To correct compensated absences {1.566,588)
TOTAL PRIOR PERIOD ADJUSTMENT
CHANGE IN ACCOUNTING PRINCIPLE -
GOVERNMENTAL ACTIVITIES $ (5,550,989
Increase
{Decrease)
CHANGE IN ACCOUNTING PRINCIPLE -
BUSINESS TYPE ACTIVITIES
To record the total OPEB Liability $ (643,160)
TOTAL CHANGE IN ACCOUNTING PRINCIPLE -
BUSINESS-TYPE ACTIVITIES $  (643.160)

SUBSEQUENT EVENT

On November 13, 2019, the Village issued $20,250,000 Taxable General Obligation Bonds,
Series 2019B, to finance athletic center facility construction and improvements within the
Downtown Area Tax Increment Financing Redevelopment Project Area. Interest is payable
semiannually on June 30 and December 30 of each year, commencing June 30, 2020.
Principal is due in amounts from $685,000 to $1,335,000 with final maturity on December
30, 2039.
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
GENERAL FUND

For the Year Ended April 30, 2019

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes $ 11,998000 § 12,048311 § 50,311
Other taxes 15,314,000 16,699,722 1,385,722
Fines and forfeits 762,000 700,377 {61,623)
Licenses and permits 2,714,300 2,810,411 96,111
Charges for services 6,711,000 7,052,230 341,230
Intergovernmental 12,889,700 14,318,143 1,428,443
Investment income 80,000 829,845 749,845
Other 907,900 509,927 {397,973)
Total revenues 51.376.900 54.968.966 3,592,066
EXPENDITURES
General government 11,914,300 10,068,796 (1,845,504}
Public safety 20,931,000 19,923,766 (1,007,234)
Public works 9,756,000 9,296,112 (459,888)
Allocation to water and sewer fund (3,310.000) (3,310,000) -
Debt service
Principal 351,500 234,491 (117,009)
Interest and fiscal charges 24,600 24,059 (541)
Capital outlay 4,325,600 4,179,828 (145,772)
Total expenditures 43,993,000 40,417,052 (3,575,948)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 7.383.900 14,551,914 7.168,014
OTHER FINANCING SOURCES (USES)
Transfers (out) (7.521,600) (13,021,600) (5,500,000}
Lease proceeds 122,700 393,777 273,077
Sale of capital assets 15,000 3,212 {11.788)
Total other financing sources (uses) (7,383,900} (12.622.611) (5.238,711)
NET CHANGE IN FUND BALANCE 5 - 1,929,303 § 1,929,303
FUND BALANCE, MAY | 28,795,640
FUND BALANCE, APRIL 30 $ 30,724,943

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
RECREATION FUND

For the Year Ended April 30, 2019

Original and Variance
Final Budget Actual Over (Under}
REVENLES
Property 1axes § 2597600 § 23593754 % (3.846)
Other taxes 1,001,500 1,381,572 380,072
Charges for services 1,927,200 1,884,992 (42,208)
Intergovernmental 36,000 . (36,000)
Investment income 3,000 38,331 35,331
Other 460,600 70.364 {390.236)
Total revenues 6,045,900 5.989.013 (56.887)
EXPENDITURES
Culture and recreation
Operations
Salaries 53135,300 531,006 13,706
Contractual 61,400 56,496 (4,904)
Commoditics 177,300 23,811 (153,489)
Other 242 800 241,392 {1,408)
Recreation programs
Salanies 1,268,000 1,224,319 (43,681)
Contraciual 190,300 133,674 (56,826)
Commaditics 461,700 396,258 {65442}
Park maintenance
Salaries 906,300 813,213 (93,287)
Contractual 419,900 342,854 (77.046)
Commoditics 75,400 68,358 (7.042)
Athletic and event center
Salarics 411,000 314,292 (96,708)
Contractual 176,000 99,376 {76,624)
Commodities 208,600 175,667 {32,933)
Reereation center
Salaries 471,100 386,615 (84.485)
Contractual 352,500 257.185 (95.315)
Commoaditics 33,500 48,191 92.691
Debt service
Principal 18,400 9,974 (8,426)
Interest and fiscal charges 1,000 - (1,000)
Capilal outlay
improvements 1.416.600 931.671 (484.929)
Total expenditures 7.412.500 6.054.352 {1.358.148)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES {1.366.600) (63.339) 1.301.261
OTHER FINANCING SOURCES (USES)
Transfers in 1,455,100 1,455,100 -
Transfers {oul) {215.600) (215.600) -
Total other financing sources (uses) 1.239.500 1.239.500 -
NET CHANGE IN FUND BALANCE 5 (127.100) 174,161 & 1.301.261

FUND BALANCE, MAY 1

FUNI BALANCE, APRIL 30

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
ILLINOIS MUNICIPAL RETIREMENT FUND

Last Four Fiscal Years

FISCAL YEAR ENDED APRIL 30,

2019 2018 2017 2016

Actuarially determined contribution

Contributions in relation to the actuarially
determined contribution

CONTRIBUTION DEFICIENCY {Excess)
Covered payroll

Contributions as a percentage of
covered payroll

Notes to Required Supplementary Information

$ 1,257,609 § 1,393400 $ 1,333229 § 1,288,895

1,257,609 1,393,400 1,333,229 1.288.895

by - 8 - 8 - 8 -

$ 11,202,194 $ 11,468,545 § 11,255,847 S 11,103,605

11.23% 12.15% 11.84% 11.61%

The information presented was determined as part of the actuarial valuations as of December 31, each year, which is
12 months prior to the beginning of the fiscal year in which contributions are reported. Additional information as of
the latest actuarial valuation presented is as follows: the actuarial cost method was entry-age normal; the amortization
method was level percent of pay, closed and the amortization period was 26 years; the asset valuation method was five:
year smoothed market; and the significant actuarial assumptions were an investment rate of return at 7.50% annually,
projected salary increases assumption of 3.75% to 14.50% compounded annually and postretirement benefit increases

of 3.00% compounded annually.

Ultimately, this schedule should present information for the last ten years. However, until ten years of information can
be compiled, information will be presented for as many years as is available.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS

POLICE PENSION FUNID

Last Five Fiscal Years

FISCAL YEAR ENDED APRIL 30, 2019 2018

2017

2016 2015

Actuarially determined contribution $ 1.866943 § 1855887 5

Contributions in relation to the actuarially

1.990.487 §

1.634.774 & 1.525.992

determined contribution 2,104,243 1.856.992 1.991.448 1.696.960 1.526.555
CONTRIBUTION DEFICIENCY (Excess) $ (2373000 § {1.105) § {961y &  (62.186) § (563)
Covered payroll % 6066051 $ 6048420 $ 5.789.093 § 5567300 5 5.659.915
Contributions as a percentage of

covered payroll 34.69%% 30.70% 34.40% 30.48% 26.97%

Noles to Required Supplementary Information

The information presented was determined as part of the actuarial valuations as of the beginning of the prior fiscal year. Additional
information as of the latest actuarial valuation presented is as follows: the actuarial cost method was entry-age normal: the
amortization method was level percent of pay, closed: and the amortization period was 22 years: the assct valuation method was
five-year smoothing of asset gains and losses: and the significant actuarial assumptions were an investment rate of return at 7.00%
annually: inflation at 2.50% annually: projected salary increases of 5.50% compounded annually: and postretirement benefit
increases of 3.00% for Tier | employees and 1.25% for Tier 2 employees. respectively, compounded annuaily.

Ultimately. this schedule should present information for the last ten years. However. until ten years of information can be compiled.

information will be presented for as many years as is available,

(See independent auditor’s report.)



VILLAGE OF ROMEOYVILLE, ILLINOIS

SCHEDULE OF EMPLOYER CONTRIBUTIONS
FIREFIGHTERS' PENSION FUND

Last Five Fiscal Ycars

FISCAL YEAR ENDED APRIL 30, 2019 2018 2017 2016 2015

Actuarially determined contribution $ 336097 % 322222 S5 308304 § 281582 § 294170

Contributions in relation to the actuarially
determined contribution 398.644 358.453 336.739 351.767 320115

CONTRIBUTION DEFICIENCY (Excess) ) (62.547) 5 (36231) $ (48.455) § (70.185) § (25.943)

Covered payroll § LB79.145 § 1678478 5 1.692697 § 1.619.587 § 1.559.039

Contributions as a percentage of
covered payroll 21.21% 21.36% 21.08% 21.72% 20.53%

Notes to Required Supplementary Information

The information presented was determined as part of the actuarial valuations as of the beginning of the prior fiscal year. Additional
information as of the latest actuarial valuation presented is as follows: the actuarial cost method was emry-age normal: the
amortization method was level percent of pay, closed: and the amortization period was 22 years: the asset valuation method was
five-year smoothing of asset gains and losses; and the significant aciuarial assumptions were an investment rate of return at 7.00%
annually: inflation a1 2.50% annually: projected salary increases of 5.50% compounded annually: and postretirement benefit
increases of 3.00% for Tier 1 employees and 1.23% for Tier 2 employees. respectively, compounded annually.

Ultimately., this schedule should present information for the last ten years. However, until ten years of information can be compiled.
information will be presented for as many years as is available,

(See independent auditor's report.)



VILLAGE OF ROMEOYVILLE, ILLINOIS
SCHEDULE OF CHANGES IN THE EMPLOYER'S
NET PENSION LIABILITY AND RELATED RATIOS
ILLINOIS MUNICIPAL RETIREMENT FUND

Last Four Fiscal Years

MEASUREMENT DATE DECEMBER 31, 2018 2017 2016 2015
TOTAL PENSION LIABILITY
Service cost S L186.132 § 1.247485 § 1.237.003 % 1.218.649
Imerest 3.731.697 3.675.671 3.455.568 3.189.281
Differences between expected and actual experience (64.371) (763.563) (117.932) 635.543
Changes of assumptions 1.810.522 (1.660.246) {140.990) 68.396
Benefit payments. including refunds of member contributions (1.777.275)  (L634.025)  {1.600.723)  (1.447.542)
Net change in total pension liability 4.886.705 839.322 2.832.926 3.684.327
Total pension liability - beginning 30.031.536 49,212.214 46.379.288 42.69:4.961
TOTAL PENSION LIABILITY - ENDING § 54.938.241 $ 50.051.536 S 49.212.214 § 46.379.288
PLAN FIDUCIARY NET POSITION
Contributions - employer $ 1316897 § 1379376 § 1.333.740 § 1380697
Contributions - member 499.202 519303 500,930 503,966
Net investment income (2.218.315) 6.838.024 2.578.886 183.894
Benefit payments. including refunds of member contributions (1.777.273) (1.634.025) (1.600,723) (1.447.542)
Administrative expense/other 702,733 {896.592) 47.234 (445,117
WNet change in plan fiduciary net position (1.476.758) 6.186.086 2.860.087 177.898
Plan fiduciary net position - beginning 46,184,290 39.998.204 37.138.117 36,960.219
PLAN FIDUCIARY NET POSITION - ENDING $ 44.707.532 § 46.184.290 § 39.998.204 § 37.138.117
EMPLOYER'S NET PENSION LIABILITY $ 10230709 § 3.867.246 § 9214010 3 9241171
Plan fiduciary net position
as &1 percentage of the total pension liability £1.38% 932.27% 81.28% 80.07%
Covered payroll $ 11029284 3 11498216 S 11125719 $ 11.103.605

Employer's net pension lability
as a percentage of covered puyroll 92.76% 33.63% 82.82% 83.23%

Noles to Required Supplementary Information
There was a change in the actuarial assumptions in 2015 and 2016 for the discount rate. There was a change in actuarial assumptions
in 2017 for price inflation. salary increases. retirement age, and mortality rates. There was a change in the actuarial assumptions in

2018 for the discount rate and interest rate,

Ultimately, this schedule should present information for the last ten years, However, until ten years of information can be compiled,
information will be presented for as many years as is available.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF CHANGES IN THE EMPLOYER'S
NET PENSION LIABILITY AND RELATED RATIOS
POLICE PENSION FUND

Last Five Fiscal Years

MEASUREMENT DATE APRIL 30,

2019 2018 2087 2016 2015

TOTAL PENSION LIABILITY
Service cost
Inlerest
Changes ol benelit terms
Differences between expecied and actual expericnce
Changes of assumptions
Benefit payments, including refunds o member contributions

Net change in total pension liability
Total pension liability - beginning
TOTAL PENSION LIABILITY - ENDING
PLAN FIDUCIARY NET PFOSITION
Contributions - employer
Contributions - member
Net investnent income
Beneflit payments, including refunds of member contributions
Administrative expense
Net change in plan fiduciary net position
Plan fiduciary net position - beginning
PLAN FIDUCIARY NET POSITION - ENDING
EMPLOYER'S NET PENSION LIABILITY

Plan fiduciary nel position
as a percentage of the tolal pension liability

Covered payroll

Employer's net pension hability
as a pereentage of covered payroll

Notes 10 Required Supplementary Information

$ 1523010 5 [432911 § 141LB58 § 1447846 § 1428441

4439,121 4,131,786 3,941,538 3.859.408 3.275,007
(2.522.736)  (1,726,012) (722.969)  (3,056,233) 738,525
(180.841) 2.389.068 89,374 823.214 3,149,390
(1.950.870) (1.995.363)  (1.964.783)  (L.765.114) (1.616.149)
1.307.684 4,235,190 2755018 1.309.121 6973214
62.868.434 58.633.244 55.878.226 54.569.103 47.593.89!

$ 64.176.118 S 62868434 § 58.633.244 S 53.878226 $ 54.569.105

$ 2104243 S 1856902 % 1991448 5 1696960 $ 1,526,555

661,199 636,153 599,070 552,258 559,263
2,433,899 3.481,196 3,929,399 (-180,028) 2,361,031
(1.950.870) (1,995,561 (1.964,783)  (L763,114)  {1,616,149)

(49,34} (49.216) {18.587) (15.909) {17.350)
3,199,127 3,929,562 4,536,547 (11,833) 2.813,350
42,847,462 38.917.900 34.381.353 34.393.186 31.579.836

§ 46.046.589 $ 42847462 § 38517900 § 34.381.353 § 34.303.186

$ 18.129.329 § 20020972 $ 19.715.344 S 21496873 § 20.175.919

71.75% 68.15% 66 38% 61.53% 63.03%

$ 6587836 5 6066051 § 6048420 § 5367300 $ 35659915

275.20% 330.05% 325.96"% 386.13% 356 47"

Thete was a change with respect to actuarial assumptions from the prior year to reflect revised expeclations with respect to morality rates for 2013,

2016, 2017, 2018, and 2019

Uliimately, this schedule should present information for the last ten vears, However, until ten years of information can be compiled, information will be

presented for as many years as is available,

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF CHHANGES IN THE EMPLOYLR'S
NET PENSION LIABILITY AND RELATED RATIOS

FIREFIGHTERS' PENSION FUND

Last Five Fiscal Years

MEASUREMENT DATE APRIL 30, 9 2018 2017 2016 2015
TOTAL PENSION LIABILITY
Service cost § 513062 5 438792 § 460,019 § 438355 & 455750
Interest T78.967 669,990 599.31 551,987 446,079
Changes of benefit terms - - - - -
Dilferences between expected and actual expericnce 348,718 413.049 223,440 (174.745) 31,952
Changes ol assumptions (34.200) 260,285 14316 67,409 276,448
Benelit payments, including refunds of member contributions (303.584) {295,551 (277.073) {179.883) (91.334)
Net change in 1o1al pension liability 1,302,963 1,506.562 1,020,023 703,123 1,118,895
Total pension liability - beginning 10.766.830 9.260.268 8.240.245 7.537.122 6.418.227
TOTAL PENSION LIABILITY - ENDING $ 12.069.793 $ 10766830 § 9260268 § 8240245 § 7.537.122
PLAN FIDUCIARY NET POSITION
Contributions - employer $ 398644 § 358453 S 356,759 § 351767 5 320,115
Contributions - member 181,814 178.897 163,647 155,201 169,091
Net investment income 581,446 386565 497,554 124,930 439,579
Benelit payments, including refunds ol member contributions (303,584 (293,554} {277.073) (179,883) 91,334
Administrative cxpense (11.445) {0,996} (7.015 (10,433 (10.826)
Net change in plan fiduciary net position 846,875 618,365 735872 441,582 826,625
Plan fiduciary net position - beginning 0.192.165 8.573.800 7.837.928 7.396.346 6.569.721
PLAN FIDUCIARY NET POSITION - ENDING § 10039040 S 9.192.165 % 83573800 $ 7.837.038 $ 7.396.346
EMPLOYER'S NET PENSION LIABILITY $ 2030753 § 1.374.665 S 686.468 $ 402317 §  140.776
Plan fiduciary net position
as a percentage of the total pension liability 83.18% 85.38% 92.59% 95.12% 98.13%
Covered payroll $ 1B41684 S 1879145 S 1678478 § 1619387 § 1.559.039
Employer's net pension liability
110.27% 81.80% 40.90% 24 84% 9.03%

as a percentage of covered payroll

Notes to Required Supplementary Information

There was a change with respect 1o actuarial assumptions from the prior year to reflect revised expectations with respect to mortality rates for 2013,

2016, 2017, 20148, and 2019.

Ultimately, this schedule should present information for the last ten years, However, until ten years of information can be compiled, information will be

presented Tor as many years s is available.

(See independent auditor's report.)
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF CHANGES IN THE EMPLOYER'S
TOTAL OPEB LIABILITY AND RELATED RATIOS
OTHER POSTEMPLOYMENT BENEFIT PLAN

Last Fiscal Year

MEASUREMENT DATE APRIL 30, 2019

TOTAL OPEB LIABILITY
Service cost $ 245,595
Interest 204,788
Differences between expected and actual experience 168,553
Changes of benefit terms -
Changes of assumptions (94,450)
Benefit payments (219,037)

Net change in total pension liability 305,449
Total OPEB liability - beginning 5,021,257

TOTAL OPEB LIABILITY - ENDING

Covered payroll

Employer's total OPEB liability
as a percentage of covered payroll

$ 5,326,706

$ 16,650,734

31.99%

No assets are accumulated in a trust that meets the criteria in paragraph 4 of GASB Statement

No. 75.

Ultimately, this schedule should present information for the last ten years. However, until ten
years of information can be compiled, information will be presented for as many years as is

available.

(See independent auditor's report.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF INVESTMEN [ RETURNS
POLICE PENSION FUND

Last Five Fiscal Years

FISCAL YEAR ENDED APRIL 30, 2019 2018 2017 2016 2015

Annual money-weighted rate of return,
net of investment expense 5.66% 8.95% 11.42% (1.40%) 7.52%

Notes to Required Supplementary Information

Ultimately. this schedule should present information for the last ten years, However. until ten years of information can
be compiled, information will be presented for as many years as is available.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF INVESTMENT RETURNS
FIREFIGHTERS' PENSION FUND

Last Five Fiscal Ycars

FISCAL YEAR ENDED APRIL 30, 2019 2018 2017 2016 2015

Annual money-weighted rate of return.
net of investment expense 6.11% 4.34% 6.02% 1.64% 6.33%

Notes to Required Supplementary Information

Ultimately, this schedule should present information for the last ten years. However, until ten years of information
can be compiled, information will be presented for as many years as is available.

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

April 30,2019

BUDGETS

Annual budgets are adopted for all governmental (except for the 2002A Construction Fund),
proprictary, and pension trust funds. Budgets are adopted on a basis consistent with generally
accepted accounting principles, except that proprietary funds are budgeted on a flow of current
financial resources measurement focus. All annual appropriations lapse at fiscal year end.

The Finance Director submits a proposed operating budget to the governing body for review
commencing the following May |. The governing body holds public hearings and may add to,
subtract from, or change appropriations, but may not change the form of the budget. The budget is
legally enacted through passage of an ordinance. The budget may be amended by the governing
body.

Expenditures may not legally exceed budgeted appropriations at the fund level. There were no
budget amendments during the year.

During the fiscal year, expenditures exceeded budget for the following funds:

Final Budget Actual
Debt Service $ 5,682,100 $ 6,450,304
Upper Gateway North TIF 1,500 3,001

.88 -



COMBINING AND INDIVIDUAL FUND
FINANCIAL STATEMENTS AND SCHEDULES



MAJOR GOVERNMENTAL FUNDS



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENULS - BUDGET AND ACTUAL
GENLERAL FUND

For the Year Ended April 30, 2019

Original and Variance
Fina) Budget Actual Over (Under)
REVENUES
Property taxes
Corporate levy $ 3961900 § 3999861 5 37,961
Fire protection levy 307,200 306,900 (300)
Police protection levy 570.000 569,685 (313)
Ambulance levy 681,800 680,860 {940)
Audit levy 30,000 49485 (313)
Social security levy 1.300.000 1,298.688 (1,.312)
Street levy 613,000 633513 18,513
Refuse disposal levy 610,000 609,514 (486)
Tort immunity levy 1,400,000 1,398,865 (1,133}
Police pension levy 2,103,800 2,102,532 (1,278)
Fire pension levy 398.300 398.418 118
Total property taxes 11.998.000 12.048.311 50311
Other taxes
Utility
Etectric 3,360,000 3.253.843 (106,1537)
Gas 1,050,000 1.215.515 163,515
Telephone 025,000 733,131 (171,869)
Water 315,000 297.561 (17,439)
Automabile 6,500 6,003 (405)
Home rule sales 6,380,000 7,637,044 1,057,044
Home rule gas 930,000 915,598 (34,402)
Real estate transfer 416,500 819,247 402,747
Food and beverage 1.475.000 1.5324,692 49,692
Gaming tax 236.000 276.996 40.996
Total other taxes 13,314,000 16,699,722 1.385,722
Fines
Court supervision fines - vehicle 30,000 - (30.000)
Court 235.000 238,007 3,007
Administrative tickets 5.000 4,050 (950)
Parking tickets 30,000 39.405 (10,593)
Dog/animal 6,000 6,503 503
Forteiture of Cash P.D. 125,600 158.051 32,451
False alarm 20,500 27,135 6,635
Vehicle impound fees 100,000 83,800 (14,200)
DU 16,500 16,500 -
Arrest citation lines - 2,400 2,400
Fire alarm monitoring 173.400 122,524 (50,876)
Total fincs 762,000 700.377 (61.623)

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDLLE OF REVENULS - BUDGEET AND ACTUAL (Continued)
GENERAL FUND

For the Year Ended April 30, 2019

Original and Variance
Final Budget Actual Over (Under)
REVENUES (Continued)
Licenses and permits
Business licenses S 183,000 $ 294,719 § 109,719
Liguor licenses 105,000 106,000 1,000
Business permits 110,000 108,750 (1,250)
Solicitor permits 10,000 3,650 (6,350)
Building permits 1,850,000 1,965,677 113,677
Garage sale permits 2,000 1,743 (255)
Inspection permits 400,000 222477 (177.523)
Animal tags 2,300 2,043 (257
Overweight/over width permit 50.000 105.330 55.350
Total licenses and permils 2.714.300 2,810,411 96,111
Charges lor services
Vacancy inspection 3.500 2,600 {900)
Cable TV franchise 560,000 534,308 (23,692)
Ambulance 600,000 720,795 120,795
NSF check charges 100 385 285
Administration 1,500 2,499 999
Zoning board maps/variance 30,000 85,999 55,999
Zoning code material 2,500 2.000 (500)
Rental inspection 85,000 86,330 1,330
Construction reinspection 40,000 36,910 (3,090)
Sprint rental 65,000 84,681 19,681
Engineering 600,000 817,343 217,343
Fire prevention service 50,000 71,433 21.435
Fire academy 1.111,500 1,103,197 (8,303)
FFire recovery fees 30,000 28,936 (21.064)
Sex oflender registration act fee 1,000 873 (125}
Violent offender against vouth registration fee 100 23 (75)
Administrative hearing fees 5,000 3,128 (1,872)
Rubbish collection 3,360,000 3.359.754 (246)
Portable sign/pennant permit 2,000 670 {(1,330)
Fingerprint 1.000 464 (536)
Police special detail 133,000 100,580 (34,420)
Police accident report 7,000 8,191 1,191
Fire reports 800 1,125 325
Total charges for services 6.711.000 7.032.230 341,230
Intergovernmental
State income tax 3.801,300 3,832,491 51,191
Sales 6,050,000 6,790,072 740,072
Use 1,050,900 1,227,584 176,684
Replacement tax P 10,000 143,428 33.428
Auto thefi 7.800 5,830 (1,950}
D.AR.E. program revenue 7,500 7,500 -

(This schedule is continued on the following page.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULL OF REVENUES - BUDGET AND ACTUAL (Continucd)

GENERAL FUND

For the Year Ended April 30, 2019

REVENUES (Continucd)
Intergovernmental (continued)
Will County grants
Federal grants
SWARM Safety Gram
Lockport fire agreement
Local grants {Metra Station Parking Expansion)
Margquetic TIF distribution

Total intergovernmental
Investment income

Other
Metra parking lot revenue
General donations
Training reimbursement
Community development reimbursement
Workers' compensation reimbursement
Liaison officer reimbursement
Other reimbursements
Insurance reimbursements
Reimbursement of legat fees
Mealth insurance contributions
Hazardous material reimbursements
Commemorative veterans brick and plaque
Cobra retiree contribution
Village building rent
Miscellancous income
Advertising
Street improvement reimbursement
Flexible spending
Fire donations
Rain barrel program
Developer contributions
Sales 1ax replacement fees

Total other

TOTAL REVENUES

Original and Yariance

Final Budget Actual Over {(Under)
5 19.700 $ - 5 (19,700
132,000 26,066 (103,934)
200,500 200,431 (69)
1,385,000 1,355,132 (29.868)

- 384,414 584,414

123.000 125.175 175

12.889.700 14,318,143 1.428.443

80.000 829.845 749.845

13,000 33474 20,474

- 100 100

10,000 10,088 88

15,000 16,837 1,837
150,000 04,382 (53,618)
43,000 - (43,000)
229,800 117.240 (112,560)
86,500 21,276 {65,224)
25,000 24,338 (602}
100,000 - (100,000}
30.000 - (30,000)

300 2715 2415

33.100 61.427 §.327

1,260 13.100 11,900

3.000 57.244 54,244

1,100 1,780 680
- (1,059} (1.059)
90.000 - (90,000)

- 25 25

- 85 85
49,900 49,875 (23)

7.000 7.000 -

907.900 509,927 (397.973})

$ 51376900 § 54968966 §  3.592.060

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL

GENLRAL FUND

For the Year Ended April 30, 2019

Original and

Variance

Final Budget Actual Over (Under)
GENERAL GOVERNMENT
Mayor
Salaries ) 154900 §$ 146,993 § (7.907)
Contraciual services 20,000 4,831 (15.169)
Commodilics 8.100 5.144 (2.956)
Total mayor 183.000 156.968 {26.032)
General village board
Salaries 275400 244,192 (31.208)
Contractual services 11.500 5.793 {5.707)
Commaoditics 108.000 126.109 18.109
Total general viltage board 394,900 376.094 (18.806)
Village administration
Salarics 348.800 501,704 {37.096)
Contractual services 940.000 798,539 (141.461)
Commedities 13.500 10.027 (3.473)
Total village administration 1.502.300 1.320.270 (182.030)
Personnel
Salaries 376.600 273.679 (102.921)
Contractual services 2111700 2.007.487 (104.213)
Commodities 3.500 1,714 (1.7806)
Other 242,700 206.733 (35.967)
Total personnel 2.734.500 2.489.613 {244.887)
Community media production
Salarics 126,200 122,557 (3.643)
Contractual 1.500 1.125 (375)
Commoditics 9.000 4,000 (5.000)
Total community media production 136.700 127.682 {9.018)
Operations
Solaries 120,500 136,297 15.797
Contractual services 67.300 47.329 (19,971)
Commoditics 10.800 10.634 {146)
Other 2,422,500 1.127.527 (1.294.973)
Total operations 2.621.100 1.321.807 {1.299.293)
Commissions and commitiees
Salaries 18.200 12.620 (5.580)
Contractual 200 - (200)
Commodities 12.500 3.800 (8.700)
Total commissions and committees 30,900 16.420 (14.480)

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, tLLINGIS

SCHEDULE OF CXPENDITURES - BUDGET AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended April 30. 2019

GENERAL GOVERNMENT (Continucd)
Village Clerk
Salarics
Contractual services
Commodities

Total village clerk

Finance department
Administration
Salaries
Contractual senices
Commoditics
Other expenditures

Total administration

General services
Contractual services
Commeoditics

Total general services

Information services
Salaries
Contractual services
Commodities

Total information services
Total finance department

Community services and development
Administration
Salaries
Contractual services
Commodities

Total administration
Inspectional services
Salaries
Contractual services

Commodities

Total inspectional services

Total community services and development

Total general povernment

Original and

Vurinnce

Final Bodget Actual Over (Under)
LY 124,500 % 119.793 {4.707)
22,000 13.495 (8,505)
400 240 (160)
146,900 133.528 (13.372)
1.049.300 1.002.27¢ (47.030)
6.000 1.574 (4.426)
184.500 262.106 77.6006
1.000 71.457 70.457
1.240.800 1.337.407 96.607
1940.700 126.827 {63.873)
[2.300 13.263 0963
203.000 140.090 {62.910)
363.200 348,891 (14.309)
930.400 1.005.037 74.637
24,000 21.649 {2.351)
1.317.600 1.375.577 57.977
2,761.400 2.853.0M4 91.674
670,900 659.822 (11.078)
88.000 84.588 (3.412)
19.500 13415 6.085)
778.400 757.825 {20.575)
506.100 471.535 (34.565)
85.600 25449 (60.151)
32.500 18.531 {13.969)
624.200 515.515 {108.685)
1.402.600 1.273.340 (129.260)
11.914.300 10.068.796 {1.845.504)

{This schedule is continued on the following pages.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE QF LXPENDITURES - BUDGET AND ACTUAL (Continued)
GENLRAL FUND

For the Year Fnded April 30, 2019

Original and Varinnee
Final Budget Actunl Over (Under)
PUBLIC SAFETY
Police and fire commission
Salaries % 17100 § 9447 § (7.653)
Contractual services 46.000 44,600 (1.400)
Commaodities 2.000 628 (1.372)
Total police and fire commission 65,100 54.675 {10,425)
Police department
Administration
Salaries 3.490.800 3.436.934 {33.860)
Contractual services 9.000 7.136 (1.864)
Commoditics 3.200 2493 (707)
Total administration 3.503.000 3.446.563 {56.437)
Operations
Salarics 8.026,100 7.602.691 (423.409)
Contractual services 1.209.500 1.112.073 (97.425)
Commodities 185.000 139.778 {45.222)
Other expenditures 10.000 9.160 (8401
Total operations 9,430,600 8.863.704 (566.896)
Support services
Salaries 1.083.900 1.065.882 {20.018)
Contractual services 13.000 9.325 (3.673)
Commodities 14.800 11.305 {3.495)
Total support services 1.113.700 1.086.512 {27.188)
Total police department 14.047.300 13.396.779 (650,521)
Fire and ambulance department
Administration
Solaries 4,.798.500 4,605,470 (193.030)
Contractual services 552,200 517.077 (35.123)
Commodities 261.300 184.588 (76.712)
Total administration 5.6012.000 5,307,133 {304.865)
Fire academy
Administration
Salaries 694,300 744,845 50.515
Contractual services 98.500 40.328 (58.162)
Commodities 293.000 270,125 {22.875)
Total fire academy 1.085.800 1.055.278 {30.522)
Total lire and ambulance department 6,097.800 6.362.413 (335.387)

{This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF EXPENDITURES - BUDGLT AND ACTUAL (Continued)

GENERAL FUND

For the Year Ended April 30, 2019

PUBLIC SAFETY (Continued)
Romeoville Emergency Management Agency
Administration
Salarics
Contractual services
Commodities

Total administration
Operations
Contraclual services
Commodities

Total operations

Communications
Contractual services

Total Romeoville Emergency Management Agency

Total public safety

PUBLIC WORKS
Administration
Salaries

Buildings and grounds
Salaries
Contractual services
Commaodilies

Tota! buildings and grounds

Motor pool
Salaries
Contractual services
Commoditics

Total motor peol
Streets and sanitation
Salaries
Contractual services

Commoditics

Total streets and sanitation

Original and Variance
Final Budget Actual Over (Under)
16.800 % 13.780 § {3.020)
18.500 15.327 (3.173)
13.000 12.844 {156)
48.300 41,951 (6.349)
41.000 38.880 {2.120)
8.500 6.661 (1.83%
49.500 45,541 (3.959)
23.000 22,407 (593)
120.800 109.899 (10.901)
20.931.000 19.923.766 {1.007.234)
470.600 446,682 {23.918)
752,300 740.864 (11.436)
232.000 191.884 {40.116)
57.500 52,781 (4.719)
1.041.800 085,539 (56.271)
220.500 206,254 {14.246)
138.700 181004 42,404
297.800 313.061 15,261
657.000 700,419 43419
1.521.900 1.560.245 38.345
4.194.000 4,146,028 (47.972)
350.900 203.864 (147.0306)
6.006.800 3.910.137 (156.663)

(This schedule is continued on the following page.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHERULE OF EXPENDITURLES - BUDGET AND ACTUAL (Continued)
GLNERAL F'UND

For the Year Ended April 30, 2019

Original and Variance
Final Budget Actual Over (Under)
PUBLIC WORKS (Continued)
Landscape and grounds
Salaries b3 763.300 $ 525046 S (238.25.4)
Contractual services 703.000 687.296 (15.704)
Commoditics 53.500 41,003 (12.497)
Total landscape and grounds 1.519.800 1.253.345 {266.455)
Total public works 9,756,000 9.296.112 {459.888)
ALLOCATIONS TO OTHER FUNDS
Alocations o water and sewer fund (3.310.000) (3.310.000) -
DERT SERVICE
Principal 351.500 234.491 (117.009)
Interest and [iscal charges 24600 24,059 (541)
Totat debt service 376.100 258.550 (117.550)
CAPITAL OUTLAY
General povernment $08.000 511,098 (296.902)
Public salety $39.100 994616 155.516
Public works 1.678.500 2.674.114 (4.386)
Total capital outlay 41.325.600 4.179.828 {145.772)
TOTAL EXPENDITURES S 43993000 &  40417.052 §  (3.575.948)

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
DEBT SERVICE FUND

For the Year Ended April 30, 2019

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Investment income 5 - 3 1953 % 1,953
Total revenues - 1,953 1,953
EXPENDITURES
Debt service
Principal 4,835,000 4,835,000 -
Interest and fiscal charges 847,100 844,350 (2,750)
General government
Bond issuance cosis - 770,954 770,954
Total expenditures 5,682,100 6,450,304 768,204
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES {5.682,100) (6,448.351) (766,251)
OTHER FINANCING SOURCES (USES)
Transfers in 3,682,100 5,682,100 -
Bond proceeds - 64,510,000 64,510,000
Premium on bonds issued - 6,788,290 6,788,290
Payments to escrow agent - {65,859.968) {65.859.968)
Total other financing sources (uses) 5,682,100 11,120,422 5,438,322
NET CHANGE IN FUND BALANCE 3 - 4,672,071 § 4,672,071
FUND BALANCE, MAY | -
FUND BALANCE, APRIL 30 $ 4,672,071

(See independent auditor's report.)



VILLAGE OF ROMEOYVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
FACILITY CONSTRUCTION FUND

For the Year Ended April 30, 2019

Original and Variance
Final Budget Actual Over (Under)
REVENUES
investment income 3 - 3 55,165 % 55,165
Total revenues - 55,165 55.165
EXPENDITURES
Capital outlay 600,000 289,022 (310,978)
Total expenditures 600,000 289,022 (310,978)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (600,000) (233.857) 366,143
OTHER FINANCING SOURCES (USES)
Transfers in {600.000) 6,100,000 6,700,000
Total other financing sources (uses) {600,000) 6,100,000 6,700,000
NET CHANGE IN FUND BALANCE £ (1,200,000) 5,866,143 3§ 7,066,143
FUND BALANCE, MAY | 2,376,637
FUND BALANCE, APRIL 30 $ 8,242,780

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
DOWNTOWN TiF DISTRICT FUND

For the Year Ended April 30. 2019

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes 3 260,000 % 483300 $ 223,300
Other 100,000 100.000 -
Total revenues 360,000 583,300 223,300
EXPENDITURES
General government
Conlractual services 543,000 15,163 (327,837
Debt Service
Principal ’ 1,200,000 1,200,000 -
Interest and fiscal charges 378,900 378,790 (110)
Capital outlay 850.000 42,0435 (807,955)
Total expenditures 2,971,900 1,635,998 (1.335,902)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (2,611,900) (1,052,698) 1,559,202
OTHER FINANCING SOURCES (USES)
Transfers in 2,074,000 2,074,000 -
Total other financing sources (uses) 2.074,000 2,074,000 -
NET CHANGE IN FUND BALANCE 3 (537.900) 1,021,302 §  1,559.202
FUND BALANCE, MAY 1 322,629
FUND BALANCE, APRIL 30 $ 1,343,931

{See independent auditor’s report.)



NONMAJOR GOVERNMENTAL FUNDS



VILLAGE OF ROMEOVILLE, ILLINOIS

COMBINING BALANCE SHEET
NONMAIJOR GOVERNMENTAL FUNDS

April 30,2019
Special Capital
Revenue Projects Total
ASSETS
Cash and cash equivalents h) 1,832.318 S 3458519 § 5,290,837
Receivables (net, where applicable,
of allowances for uncollectibles)
Other - 88,651 88,651
Due from other governments 87.830 31,791 119,621
TOTAL ASSETS 5 1,920,148 § 3,578,961 § 5,499,109
LIABILITIES, DEFERRED INFLOWS
OF RESOURCES, AND FUND BALANCES
LIABILITIES
Accounts payable $ 256,196 § 45952 § 302,148
Total liabilities 256,196 45,952 302,148
DEFERRED INFLOWS OF RESOURCES
None - - -
Total deferred inflows of resources - - &
Total liabilities and deferred inflows of resources 256,196 45,952 302,148
FUND BALANCES
Restricted
Maintenance of roadways 1,663,952 269,702 1,933,654
Economic development - 2,333,044 2,333,044
Capital projects - 63,138 63,138
Unrestricted
Assigned
Capital projects - 867,125 867,125
Unassigned - - -
Total fund balances 1,663,952 3,533,009 5,196,961
TOTAL LIABILITIES, DEFERRED INFLOWS
OF RESOURCES, AND FUND BALANCES 5 1,920,148 § 3,578,961 § 5,499,109

(See independent auditor's report.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

COMBINING STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
NONMAJOR GOVERNMENTAL FUNDS

For the Year Ended April 30, 2019

REVENUES
Taxes
Property
Cther
Intergovernmental

Investment income
Other

Total revenues
EXPENDITURES
General government
Public works

Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers in
Transfers (out)
Total other financing sources (uses)
NET CHANGE IN FUND BALANCES
FUND BALANCES, MAY |

FUND BALANCES, APRIL 30

Special Capital
Revenue Projects Total
S $ 3597341 §  3,597.341
- 915,599 015,599
1,083,140 - 1,083,140
44,260 31.840 76,100
37,040 173,681 210,721
1,164,440 4,718,461 5.882,901
- 1,143,887 1,143,887
1,058,198 1,335,148 2,393,346
1,058,198 2,479,035 3,537,233
106.242 2,239,426 2,345.668
- 972 972
- (2,074,972) (2.074,972)
- (2,074,000) (2.074,000)
106,242 165,426 271,668
1,557,710 3,367,583 4,925,293
1,663,952 §  3,533.009 $§ 5,196,961

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MOTOR FUEL TAX FUND

For the Year Ended April 30, 2019

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Intergovernmental $ 1,100,000 $ 1,083,140 % (16,860)
Investment income 15,000 44,260 29,260
Other - 37,040 37.040
Total revenues 1,115,000 1,164,440 49,440
EXPENDITURES
Public works
Contractual 703,000 602,853 (100,147)
Commodities 462,000 293,526 {168,474}
Infrastructure - 161,819 161,819
Total expenditures 1,165,000 1,058,198 {106,802)
NET CHANGE IN FUND BALANCE $ (50,000) 106,242 § 156,242
FUND BALANCE, MAY 1 1,557,710
FUND BALANCE, APRIL 30 $ 1,663,952

(See independent auditor's report.}
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VILLAGE OF ROMEOVILLE, ILLINOIS

COMBINING BALANCE SHEET
NONMAIJOR CAPITAL PROJECTS FUNDS

April 30,2019
Local Marquette
Road Gas Center
Improvements Tax TIF District

ASSETS

Cash and cash equivalents
Receivables

3 63,138 § 195212 § 2,021,994

Other - 88,651 -
Due from other governments - 31,791 -
TOTAL ASSETS $ 63,138 § 315,654 % 2,021,994

LIABILITIES AND FUND BALANCES

LIABILITIES
Accounts payable

Total liabilities

FUND BALANCES
Restricted
Economic development
Capital projects

- - 2,021,994
63,138 - S

Maintenance of roadways - 269,702 -

Unrestricted
Assigned
Capital projects
Unassigned

Total fund balances

63,138 269,702 2,021,994

TOTAL LIABILITIES AND
FUND BALANCES $ 63.138 % 315654 § 2,021.994




Romeo

2004 Road Upper Gateway Lower Gateway

Construction  TIF District North TIF South TIF Total
§ 867,125 % 310,826 % 162 % 62 $ 3458519
- - - 88,651
- - - - 31,791
b3 867,125 § 310,826 % 162§ 62 § 3,578,961
b - 5 - b - b - $ 45,952
- - - - 45,952
- 310,826 162 62 2,333,044
. = . - 63,138
- - - - 269,702
867,125 - - - 867,125
867,125 310,826 162 62 3,533,009
b 867,125 % 310826 § 162 % 62 $ 3,578,961

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
COMBINING STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
NONMAIOR CAPITAL PROJECTS FUNDS

For the Year Ended April 30, 2019

Local Marquette
Road Gas Center
Improvements Tax TIF District
REVENUES
Property taxes $ - $ - $ 3,560,753
Other taxes - 915,599 -
[nvestment income 1.255 - 16,689
Other - 147.165 -
Total revenues 1,255 1,062,764 3,577,442
EXPENDITURES
General government - - 1,139,507
Capital outlay 50,000 793,045 111,224
Total expenditures 50,000 793.045 1.250,731
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (48.745) 269,719 2,326,711
OTHER FINANCING SOURCES (USES)
Transfers in 972 - -
Transfers (out) - - (2,074,000)
Total other financing sources (uses) 972 - (2,074,000)
NET CHANGE IN FUND BALANCES (47,773) 269,719 252,711
FUND BALANCES (DEFICIT), MAY | 110,911 {17) 1,769,283
FUND BALANCES, APRIL 30 b 63,138 % 260,702 2,021,994




Romeo

2004 Road Upper Gateway Lower Gateway
Construction Construction TIF District North TIF South TIF Total
b - 5 34,360 1,612 616 $ 3,397,341
R - = 5 915,599
8,747 2 5,147 - - 31,840
24,965 - 1.351 - i73.681
33.712 2 39,507 3,163 616 4,718,461
- 825 3,001 554 £,143,887
380,879 - - - 1,335,148
380,879 825 3,001 554 2,479,035
(347,167) 2 38.682 [62 62 2,239,426
- - - = - 972
- (972) - - - (2,074,972)
- (972) - - - (2,074,000)
(347,167) (970) 38,682 162 62 165,426
1,214,292 970 272,144 - - 3,367.583
$ 867,125 § B 310.826 162 62 § 3,533,009

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
ROAD IMPROVEMENTS FUND

For the Year Ended April 30, 2019

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Investment income $ - $ 1.255 § 1,255
Total revenues - 1,255 1,255
EXPENDITURES
Capital outlay 50,000 50,000 -
Total expenditures 50,000 50,000 -
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES (50.000) (48,745) 1,255
OTHER FINANCING SOURCES (USES)
Transfers in - 972 972
Total other financing sources (uses) - 972 972
NET CHANGE IN FUND BALANCE $ (50,000) (47,773) § 2227
FUND BALANCE, MAY 1 110,911
FUND BALANCE, APRIL 30 $ 63,138

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
LOCAL GAS TAX FUND

For the Year Ended April 30, 2019

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Home rule gas tax b 950,000 $ 915,599 § (34,401)
Intergovernmental - - -
Other - 147,165 147,165
Total revenues 950,000 1,062,764 112,764
EXPENDITURES
Capital outlay 1,025,000 793.045 (231,955)
Total expenditures 1,025,000 793.045 (231,955
NET CHANGE IN FUND BALANCE $ (75,000) 269,719 3 344,719
FUND BALANCE (DEFICIT), MAY | a7
FUND BALANCE, APRIL 30 b 269,702

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
MARQUETTE CENTER TIF DISTRICT FUND

For the Year Ended April 30, 2019

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes $ 3345000 $ 3,560,753 % 215,753
Investment income 5,000 16,689 11,689
Total revenues 3,350,000 3.577.442 227,442
EXPENDITURES
General government
Contractual 1,161,000 1,139,507 (21,493)
Capital outlay 115,000 111,224 (3,776)
Total expenditures 1,276,000 1,250,731 {25.269)
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 2,074,000 2,326,711 252,711
OTHER FINANCING SOURCES (USES)
Transfers (out) (2,074,000) (2.074,000) -
Total other financing sources (uses) (2,074,000) (2,074,000) -
NET CHANGE IN FUND BALANCE 3 - 252,711 % 252,711
FUND BALANCE, MAY | 1,769.283
FUND BALANCE, APRIL 30 $ 2,021,994

(See independent auditor's report.)



VILLAGE OF ROMEOYVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
2004 CONSTRUCTION FUND

For the Year Ended April 30, 2019

Original and Variance
Final Budget Actual Over (Under)
REVENUES
[nvestment income 3 5 $ 8,747 § 8,747
Developer contributions - 24,965 24,965
Total revenues - 33,712 33,712
EXPENDITURES
Capital outlay 944,800 380,879 (563,921)
Total expenditures 944,800 380,879 (563,921)
NET CHANGE IN FUND BALANCE $ (944,800) (347,167) § 597,633
FUND BALANCE, MAY | 1,214,292
FUND BALANCE, APRIL 30 $ 867,125

{See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
ROMEO ROAD TIF DISTRICT FUND

For the Year Ended April 30, 2019

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes : $ 34400 $ 34360 § (40)
Investment income 1,600 5,147 3.547
Total revenues 36,000 39.507 3,507
EXPENDITURES
General government
Contractual 36,000 825 (35.173)
Total expenditures 36,000 825 (35,175)
NET CHANGE IN FUND BALANCE 5 - 38,682 % 38,682
FUND BALANCE, MAY | 272,144
FUND BALANCE, APRIL 30 $ 310,826

(See independent auditor's report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
UPPER GATEWAY NORTH TIF DISTRICT FUND

For the Year Ended April 30, 2019

REVENUES
Property taxes
Other

Total revenues
EXPENDITURES
General government

Contractual

Total expenditures

NET CHANGE IN FUND BALANCE

FUND BALANCE, MAY |

FUND BALANCE, APRIL 30

Original and Variance

Final Budget Actual Over (Under)
3 1,500 § 1,612 §
- 1,551 1,551
1,500 3,163 1,663
1,500 3,001 1,501
1,500 3,001 1,501
$ - 162 § 162
§ 162

(See independent auditor's report.}
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL
LOWER GATEWAY SOUTH TIF DISTRICT FUND

For the Year Ended April 30, 2019

Original and Variance
Final Budget Actual Over (Under)
REVENUES
Property taxes $ 600 § 6i6 $ 16
Total revenues 600 616 16
EXPENDITURES
General government
Contractual 600 554 (46)
Total expenditures 600 354 (46)
NET CHANGE IN FUND BALANCE by - 62 % 62
FUND BALANCE, MAY | -
FUND BALANCE, APRIL 30 3 62

(See independent auditor's report.)



MAJOR ENTERPRISE FUND



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENLUES, EXPENSES.
AND CHANGES IN MET POSITION - BUDGET AND ACTUAL
WATLER AND SEWER FUND

For the Year Lnded April 30, 2019

Original and

Final Budget Actuy)
OPERATING REVENUES
Charges for services
Watcer sales $ 8400000 §  8.200.267
Sewer sales 9.765.000 9.775.180
Fines and fees
Late charges 400,000 371,744
Other fees - 5.824
Tap on fees 300,000 315,380
Reconnection fees 40,000 39.127
NSF charges 4.000 4.238
Afler hours meter replacement appaintment 1.000 575
Reimbursements 60.000 133.274
Total operating revenucs 19.170.000 19.045.609
OPERATING EXPENSES
Finance administration
Salaries 393.000 352,489
Contractual services 156.500 168,508
Commodities 47.500 44417
Other 3.000 44.030
Total finance administration 600,000 609.444
Public works administration
Contractual services 529,000 728.581
Commaodities 13,500 8.334
Capital outlay 7.000 299.645
Total public works administration 349.500 1.036.560
Public works water distribution
Salaries 1.691,400 1.618.029
Contractual services 1.568.500 1.386.252
Commoditics 1.039.300 1.099.410
Capital outlay 3.182.000 1.758.928
Total public works water distribution 7.481.200 5.862.619
Public works sewage treatment
Salaries 1.049.600 985.756
Contractual services 1.721.500 1,570,866
Commodities 236.500 218.955
Capital outlay 272.000 322,723
Total public works sewage treatment 3.279.600 3.098.300

(This schedule is continued on the following page.)
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF REVENUES. EXPENSES.
AND CHANGES IN NET FOSITION - BUDGET AND ACTUAL (Continued)
WATER AND SEWER FUND

For the Year Ended April 30, 2019

Original and

Final Budget Actual
OPERATING EXPENSES (Continued)
Public works sewage collection
Salaries s 734300 § 838170
Contractual services 379.600 286.001
Commodities 49,000 15.587
Capital outlay 301.400 291107
Total public works sewage collection 1.464.300 1.430.865
Subtotal 13.374.600 12.037.788
Administration and other charges 3.310.000 3.310.000
Total operating expenses 16.684.600 15,347,788
OPERATING INCOME 2.485.400 3.697.821
NON-OPERATING REVENUES (EXPENSES)
Property tax rebate - (58.680)
Gain on the sale of fixed assets 6.300 9.862
Invesiment income 32.000 307.893
Interest, fiscal charges, and principal expense (2.997.000) {3.125.107)
Total non-operating revenues (expenses) (2.938.700) (2.866.032)
INCOME (LOSS) BEFORE TRANSFERS AND CONTRIBUTIONS (473.300) §31.789
Translers (out) . 244011}
CONTRIBUTIONS - 672.242
CHANGE IN NET POSITION - BUDGETARY BASIS $ {473.300) 1.259.920
ADJUSTMENTS TO GAAP BASIS
Debt principal payments 2.580.205
Pension expense - IMRF 23.217
Capitalized assets 2.553.794
Depreciation expense (3.939.833)
Total adjustments 0 GAAD basis 1.217.383
CHANGE IN NET POSITION - GAAP BASIS 2.477.303
NET POSITION. MAY 1 91.034.902
Change in accounting principle (643.160)
NET POSITION. MAY 1, RESTATED 90.391.742
NET POSITION, APRIL 30 $  92.869.045

(See independent auditor's report.)
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FIDUCIARY FUNDS



VILLAGE OF ROMEOVILLE, ILLINOIS

COMBINING STATEMENT OF FIDUCIARY NET POSITION
PENSION TRUST FUNDS

April 30, 2019
Police Firefighters'
Pension Pension Total
ASSETS
Cash and cash equivalents 3 246,031 § - S 246,031
Prepaids 1.159 - 1,159
Due from other funds 1,723 - 1,723
Investmenis
U.S. Treasury and agency securities 15,999,i61 5,172,411 21,171,572
Municipal bonds - 689,592 689,592
Money market mutual funds 569,792 53,428 623,220
Equity mutual funds 26,162,983 4,101,731 33,264,714
Accrued interest receivable 65,740 48,538 114,278
Total assets 46,046,589 10,065,700 56,112,289
LIABILITIES
Accounts payable - i,170 1,170
Due to other funds - 25,490 25,490
Total liabilities - 26.660 26,660
NET POSITION RESTRICTED
FOR PENSIONS $ 46,046,589 §$ 10.039,040 $ 56,085.629

(See independent auditor’s report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

COMBINING STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

PENSION TRUST FUNDS

For the Year Ended April 30, 2019

ADDITIONS
Contributions
Employer
Employee
Total contributions

Investment income
Net appreciation
in fair value of investments
Interest and dividends
Total investment income
Less investment expense
Net investment income

Total additions

DEDUCTIONS
Administration
Benefits and refunds

Benefits

Total deductions

NET INCREASE

NET POSITION RESTRICTED

FOR PENSIONS
May |

April 30

Police Firefighters'
Pension Pension Total
2,104,243 % 398,644 § 2,502,887
661,199 181,814 843,013
2,765,442 580,458 3,345,900
(440,026) 456,960 16,934
3,216,616 163.470 3,380,086
2,776,590 620,430 3,397,020
(342,691) (38,983) (381,674)
2,433,899 581,447 3,015,346
5,199.341 1,161,905 6,361,246
49,344 11,445 60,789
1,950,870 303.584 2,254,454
2,000,214 315,029 2,315,243
3,199,127 846,876 4,046,003
42,847,462 9,192,164 52,039,626
$§ 46,046,589 § 10,039,040 § 56,085,629

(See independent auditor’s report.)



VILLAGE OF ROMEOVILLE, ILLINOIS

SCHEDULE OF REVENUES, EXPENSES,
AND CHANGES IN NET POSITION - BUDGET AND ACTUAL

For the Year Ended April 30, 2019

POLICE PENSION FUND

ADDITIONS
Contributions
Employer
Employee
Total contributions
Investment income
Net appreciation
in fair value of investments
Interest
Total investment income
Less investment expense
Net investment income
Total additions
DEDUCTIONS
Administration
Benefits and refunds

Benefits

Total deductions

NET INCREASE

NET POSITION RESTRICTED
FOR PENSIONS

May 1

April 30

(See independent auditor's report.)

Original and
Final Budget Actual

2,103,800 § 2,104,243

640,000 661,199
2,743,800 2,765,442

1,756,200 (440,026)
1,050,000 3,216,616
2.806,200 2,776,590

(390.000) (342,691)
2,416,200 2.433.899
5,160,000 5,199,341
60,000 49,344
5,100,000 1,950,870
5,160,000 2,000,214
- 3,199,127
42,847,462

$ 46,046,589




VILLAGE OF ROMEOQOVILLE, ILLINOIS
SCHEDULE OF REVENUES, EXPENSES,
AND CHANGES IN NET POSITION - BUDGET AND ACTUAL
FIREFIGHTERS' PENSION FUND

For the Year Ended April 30, 2019

Original and

Final Budget Actual
ADDITIONS
Contributions
Employer 5 398,300 % 398,644
Employee 165,000 181,814
Total contributions 563,300 580,458
Investment income
Net appreciation in
fair value of investments 285,000 456,960
Interest 151,700 163,470
Total investment income 436,700 620,430
Less investment expense {40,000) (38,983)
Net investment income 396,700 581,447
Total additions 960,000 1,161,905
DEDUCTIONS
Administration 20,000 11,445
Benefits and refunds
Benefits 940,000 303,584
Total deductions 960,000 315,029
NET INCREASE $ - 846,876
NET POSITION RESTRICTED
FOR PENSIONS
May 1 9,192,164
April 30 $ 10,039,040

(See independent auditor's report.)



SUPPLEMENTAL DATA



VILLAGE OF ROMLEOVILLE, ILLINOIS
SCHEDULE OF DEBT SERVICE REQUIREMENTS

for the Year Ended April 30, 2019

Yeur
LEnding Principal Interest Total
General Obligation Bonds
Dated June 30, 2008 2020 $ 1,000,000 % 58563 % 1,058,563
Scries 2008A 2021 450,000 18.563 468.503
tnterest due on June 30
and December 30 at rates
ranging from 3.250% 10 4.125%
S 1,450,000 % 77126 & 1.527.126
General Obligation Bonds
Dated July 30, 2013 2020 5 1.225.000 $ 254,840 3 1,479,840
Series 2013A 2021 1,255,000 215,028 1,470,028
[nterest due on June 30 2022 1,316,000 174,240 1,484,240
and December 30 at rates 2023 1.345.000 128,390 1,473,390
ranging from 2.50% to 4.10% 2024 1.380,000 78,625 1,458,625
2025 605,000 24,805 629.803
$ 7.120.000 3§ 875928 % 7.995.928
General Ghligation Bonds
Dated July 30, 2013 2019 $ - 8 87.000 § 87.000
Series 20138 2020 - 87,000 £7.000
Interest due on June 30 2021 - 87.000 87.000
and December 30 at rates 2022 - 87,000 87,000
ol 4% 2023 - 87,000 87,000
2024 - 87,000 87,000
2025 725,000 87,000 812,000
2026 1,450,000 58.000 1.508.000
5 2,175,000 § 667.000 3 2.842.000
General Obligation Refunding Bonds
Dated November 3, 2014 2020 8 370,000 $ 84,950 $ 454,950
Serics 2014 2021 380,000 73,850 453.850
Interest due on June 30 2022 395.000 62,450 457,450
and December 30 at rates 2023 405,000 50,600 455,600
ranging from 3% to 4% 2024 420,060 34,400 454,400
2023 440,000 17.600 457,600
) 2410000 § 323.850 § 2.733.850
General Obligation Refunding Bonds
Dated May 3, 2016 2020 8 3,690,000 $ 411,230 § 4,101,250
Scries 2016 2021 4.335,000 226.750 4.761.750

Interest due on June 30
and December 30 at a rate ol 5%
) 8.225.000 § 638.000 § 8.863.000

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF DEBT SERVICL REQUIREMENTS (Continucd)

For the Ycar Ended April 30, 2019

Year
Ending Principal Inlerest Tutal
General Obligation Relunding Bonds
Dated September 12, 2016 2020 $ 370,000 S 94,788 § 464,788
Serics 2016A 2021 375.000 87.348 462,388
Interest due on June 30 2022 385,000 79,888 464,888
and December 30 at rates 2023 400.000 72,188 472,188
ranging from 2.00% 10 2.25%% 2024 405.000 64,188 469,188
2025 420,000 36,088 476,088
2026 435,000 47,688 482,688
2027 445,000 38,988 483,988
2028 465,000 30,088 493,088
2029 470,000 20,788 490,788
2030 480,000 10.800 490,800
5 4,650,000 $ 602.875 § 5.252.880
General Obligation Relunding Bonds

Dated April 25, 2019 2020 S - h) 188,678 % 1,888,678
Series 2019 2021 - 2.775.200 2,775,200
Imerest due on June 30 2022 1,390,000 2,775.200 4,163,200
and December 30 at rates 2023 1,955,000 2,705,700 4,660,700
ranging from 4% 10 5% 2024 2,053,000 2,607,950 4,662,950
2025 2,160,000 2,503,200 4,665,200
2026 2,765,000 2,397,200 5,162,200
2027 2,905,000 2.258950 5,163,950
2028 3.050,000 2,113,700 5,163,700
2029 3,200,000 1,961,200 3.161,200
2030 3.360.000 1,801,200 5,161,200
2031 3,495,000 1.666,800 5,161,800
2032 3.635.000 1,527.000 5,162,000
2033 3,780,000 1.381.600 3.161,600
2034 3.930.000 1,230,400 5.160,400
2035 4,090,000 1.073,200 5,163,200
2036 4,255,000 909,600 5,164,600
2037 4,423,000 739400 5.164,400
2038 4,600,000 562,400 3,162,400
2039 4,785,000 378,400 5,163,400
2040 4.675.000 187.000 4.862.000

S 64510000 § 35445978 3 99955978

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF DEBRT SERVICE REQUIREMENTS {Continucd)

For the Year Ended April 30, 2019

Year
Ending Principal Interest Total
General Obligation (Water und Sewer) Bonds
Dated April 25, 2019 2020 $ - b 406,326 $ 406,320
Serics 2019 20 430,000 397,050 1,027,050
Interest due on June 30 2022 450,000 575,550 1,025,550
and December 30 ot rales 2023 475,000 553,050 1,028,050
ranging Irom 4% 10 5% 2024 360,000 529,300 1,029,300
2025 525,000 504,300 1,029,300
2026 550,000 478,050 1,028.050
2027 575,000 450,350 1,025,550
2028 603,000 421,800 1,026,800
2029 635,000 391,550 1,026,550
2030 665,000 359,800 1,024,800
2031 695,000 333,200 1,028,200
2032 720,000 305,400 1,025,400
2033 750,000 276,600 1,026,600
2034 780,000 246,600 1.026,600
2035 810,000 215,400 1,025,400
2036 845,000 183,000 1,028,000
2037 880,000 149,200 1,029.200
2038 9135.000 114,000 1,029,000
2039 950,000 77,400 1,027.400
2040 983.000 39,400 1.024.400
$  13.740.000 § 7.207.526 § 20947526
Subordinate Lien Taxable
Tax Increment Revenue Note

Dated April 27, 2018 2020 $ - $ 236,880 S 236,880
Serics 2018A 2021 - 236,880 236,880
Interest due on June 30 2022 - 236,880 236,880
and December 30 at a rate of 7% 2023 - 236,880 236,880
*Unpaid interest accrues to principal 2024 - 236,880 236,880
2025 - 236,880 236,880
2026 - 236.880 236,880
2027 - 236,880 236,880
2028 - 236,880 236,880
2029 - 236,880 236,880
2030 - 236,880 236,880
2031 - 236,880 236,880
2032 - 236.880 236,880
2033 - 236,880 236,880
2034 - 236,880 236,880
2035 - 236,880 236,880
2036 - 236,880 236,880
2037 - 236,880 236,880
2038 - 236,880 236,880
2039 - 236,880 236,880
2040 - 236,880 236,880
2041 3.384.000 80,934 3,464,934
Accrued [nterest* 199.374 - 199.374

) 3.583.374 § 5055414 % 8.638.788

(This schedule is continued on the following pages.)
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF DEBT SERVICE REQUIREMENTS (Continued)

For the Year Ended Apnil 30, 2019

Year
Ending Principal Interest Total
Note Payable
Dated August 1, 2008
llinois Environmental Protection 2020 5 1,368,793 § 332356 S 1,701,149
Agency Loan 2021 1,403.227 297,923 1,701,150
lnterest due on June | and 2022 1,438,527 262,623 1,701,150
December 1 at arate of 2.50% 2023 1,474,713 226,435 1,701,150
2024 1.511.813 189,337 1,701,150
2025 1.549,845 151,305 17014,150
2026 1.588.833 112,317 1,701,150
2027 1.628,802 72,348 1,701,150
2028 1.669.777 31.373 1.701.150
§  13.634332 $ 1676017 5 15310.349
Note Paynble
Dated March 5, 2015
Will County Note Payable 2020 s 75.000 % - 5 75,000
Principat due on December 31 2021 75.000 - 75,000
at a rate of 0.00% 2022 1.319.790 - 1.319.790
3 1.469.790 § - $ 1.469.790
Capital Lease
Dated August 23, 2009
2009 Fire Training Facility 2020 $ 24,065 8 1538 % 25,603
Principal and interest due on August 23
at rates of 6 39%
$ 24065 § 1.538 $ 25.603
Capital Lease
Dated August [, 2012
2012 Picrce Arrow XT Pumper 2020 LS 45015 % 4492 % 49,507
Principal and interest due on August | 2021 46,098 3409 49.507
atrirles of 2.41% 2022 47,208 2,299 49,507
2023 48.345 1.163 49,508
$ 186.666 § 11.363  § 198.029
Cupital Lease
Dated September 4, 2015
2014 Smeal 105" Fire Truck 2020 s 52941 § 11,067 § 64,008
Principal and interest due on July ] 2021 54,396 9,612 64.008
at a rate of 2.75% 2022 55.892 8116 6-4.008
2023 57,428 6,580 64,008
2024 59,007 3,001 64,008
2025 60.629 3379 64.008
2026 62,296 1.713 64,009
5 402,589 % 45468 § 448,057

(This schedule is continued on the following page.)
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VILLAGE OF ROMFEOVILLE, ILLINOIS

SCHEDULE OF BEBT SERVICE REQUIRLEMENTS (Continucd)

For the Year Ended April 30, 2019

Capital Lease
Dated July 21, 2016
2016 Fitness Equipment
Principal and interest due on Oclober 22
at rate of 4.876%

Capital Lease
Dated October 31, 2018
2018 Ambulance
Principal and imerest due on July 1
at a rate of 3.36%

Cuapitul Lease
Dated January 2, 2019 and April 29, 2019
Enterprise Vehicles (Police and Fire)
Principal and interest due on April 20
at a rate ranging from 7% 10 8%

Year
Ending Principal Intcrest Total
2020 S 6.515 630 7.165
2021 6.832 333 7.165
3 13,347 983 14,330
2020 3 23,998 2,783 26,781
2021 23,463 3316 26,781
2022 24,253 2,528 26,781
2023 25,068 1,713 26,781
2024 23911 870 26,781
$ 122,695 11,210 133,905
2020 g 46,917 18,425 65,342
2021 50,344 14,784 65,128
2022 54,267 10,861 65,128
2023 58,496 6,632 65,128
2024 56.307 2.116 58423
3 266,331 52,818 319,149

(See independent auditor's report.)
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VILLAGE OF ROMEOVILLE, ILLINOIS

ILLINOIS GRANT ACCOUNTABILITY AND TRANSPARENCY ACT
CONSOLIDATED YEAR END FINANCIAL REPORT

For the Year Ended April 30,2019

CSFA Program
Number Name State Federal Other Total
494-00-0967 Motor Fuel Tax Program S 75,879 % - 8 - h) 75,879
494-00-1488 Motor Fuel Tax Program 982,319 - - 982,319
494-10-0343 State and Community Highway
Safety/National Priority Safety - 12,061 - 12,061
Other grant programs and activities - 15471 - 15,471

All other costs not allocated -

70,672,590 70,672,590

TOTALS $ 1038198 § 27,532

$ 70,672,590 § 71,758,320

{See independent auditor's report.)
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STATISTICAL SECTION

This part of the Village of Romeoville, lllinois’ comprehensive annual financial report presents
detailed information as a context for understanding what the information in the financial statements,
note disclosures, and required supplementary information says about the Village's overall financial
health.

Contents Page(s)

Financial Trends
These schedules contain trend information to help the reader understand how the
Village's financial performance and well-being have changed over time. 126-135

Revenue Capacity
These schedules contain information to help the reader assess the Village's
property tax. 136-139

Debt Capacity
These schedules present information to help the reader assess the affordability of

the Village's current levels of outstanding debt and the Village's ability to issue
additional debt in the future. 140-144

Demographic and Economic Information
These schedules offer demographic and economic indicators to help the reader
understand the environment within which the Village's financial activities take
place. 145-146

Operating Information
These schedules contain service and infrastructure data to help the reader
understand how the information in the Village’s financial report relates to the
services the Village provides and the activities it performs. 147-151

Sources: Unless otherwise noted, the information in these schedules is derived from the
comprehensive annual financial reports for the relevant year.



VILLAGE OF ROMEOVILLE, ILLINOIS
NET POSITION BY COMPONENT

Last Ten Fiscal Years

GOVERNMENTAL ACTIVITIES

2019

2018 2007

2016*

I71.821.336 58 256.791.259
4.032.677 3.180.894
(27.468.592) (21.781.960)

264.541.515
2.709.485
(20.988.393)

248,385,421 3  238.190.193

246.262.607

84.196.076 §  79.933.272

6.838.826 7.600.319

90,127,058

7.258.436

91.034.902 §  87.533.591

97.385.494

356017412 % 336.724.531
4.032.677 3.180.8M4
(20.629.766} (14.181.641)

354.668.573
2,709,485
(13.729.957)

Net investment in capital asscls $ 280864190 S

Restricted 5,673,767

Unrestricted {40.930.525)
TOTAL GOVERNMENTAL ACTIVITIES $ 245607432 8§
BUSINESS-TYPE ACTIVITIES

Net investment in capital assels $ B5543.122 8§

Restricted -

Unrestricted 7.325.923
TOTAL BUSINESS-TYPE ACTIVITIES § 092869045 S
PRIMARY GOVERNMENT

Net investment in capital assels $ 366407312 §

Restricted 5.673.767

Unrestricted {33.604.602)
TOTAL PRIMARY GOVERNMENT $ 338476477 §

339420323 8 325.723.784

343.648.101

*Governmental Accounting Standards Board Statement No. 68 was implemented at April 30, 2016.
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2015 2014 2013 2012 2011 2010
263,931.875 266,143,014 256,950,797 251,491,187 250.373.273 254.221.831
3,288,122 48154350 2.513.080 7.228.622 12.901.961 164.830
4.856.829 1.024.779 4.517.245 11.095.994 5.802.877 10.044. 146
271.983.243 263.981.728 269.815.803 269.078.111 264.430.807 268.473.335
90,261,491 90.952.810 $6.897.837 85.140.129 82.814.080 75.306.997
8.885.135 9.484.421 12.410.766 15.350.507 19,521.288 24.898.401
100,437,231 99.308.603 100.490.636 102,335,368 100.205.398 103.117.809
354.193.366 357.095.824 343.848.634 336.631.316 333.187.353 329.528,828
3.288,122 4815450 2.513.686 7.228.622 12.901.961 164.830
13.741.964 10.509.200 16.928.011 26.446.501 25.324.163 34.942.547
371.223.453 372.420.474 363.290.331 370.306.439 371.413.479 364.636.205




VILLAGE OF ROMLEOVILLE, ILLINOIS

CHANGE IN NET POSITION

Last Ten Fiscal Years

2019 2018 2017 2016*
EXPENSES
Governmental activities
General povernment $ 12214195 15869380 $  13,145269 $ 13,853,144
Public safety 21,959,940 20712374 20471.106 21,462,453
Public works 15,759,776 11.089,243 14,345,138 15,020,236
Culwre and recreation 6,428,672 6,378 864 5,797,024 5,026,478
Interest and fiscal charges on long-term debt 5.219.997 4.264.187 4,605,731 4.575.340
Total governmental activitics expenses 61.582.580 58.314.048 58.364.268 59.937.651
Business-type activities
Water and sewer 17,314,192 17.305.114 17.490.294 17.759.434
Total business-type activities expenses 17.314.192 17.305.114 17,490,294 17.759.434
TOTAL PRIMARY GOVERNMENT EXPENSES $ 78896772 % 750619162 § 75854562 § 77.697.085
PROGRAM REVENUES
Governmental activitics
Charges for services
General government $ 1,585,578 3 1.789.766 § 1.376943 8 1,366,788
Public safety 3,950,669 3.890.946 3.573.257 3,248,233
Public works 6,636.883 6,620,284 7.493,409 3.507.244
Culture and recreation 1,884,789 1,690,279 1,126,442 1,040,173
Operating granis and contributions 1,482,597 1,565,249 1,234,385 §,162,335
Capital grants and contributions 2,131,517 4.627.719 6.048.334 976,637
Total governmental activities
program revenues 17.672,033 20,184,243 20.852.770 13.301.410
Business-type activitics
Charges for services
Water and sewer 19,045,609 18,645,295 17,721,175 16,579,382
Operating grants and contributions - - - -
Capital grants and contributions 672,242 2,354,115 1,749,245 399.658
Total business-type activitics
PrOZram revenues 19.717.851 20.599.410 19.470.420 16.979.040
TOTAL PRIMARY GOVERNMENT
PROGRAM REVENUES $ 37389884 § 41183633 3§ 40323190 §  30.280.450
NET REVENUE (EXPENSE)
Governmental activities § (43,910,547 § (38,129.805) $ (37.511498) § (46,636.241)
Business-type activitics 2.403.659 3.694.296 1.980.126 {780.394)
TOTAL PRIMARY GOVERNMENT
NET REVENUE (EXPENSE) § (41.500.888) § (34.4353509) 3 (35.5331.372) § (47.416.635)
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2015 2014 013 2012 2011 2010

16251079 3 16,119.829 § 16820,623 5 124351051 § 12,632,798 §  11.028.906

19,131,969 19,536,832 17.977.351 17.685,337 16,816,092 18,573,007
15,310,857 12.093.817 11,677,451 13,274.353 10,596,797 11,092,991

4,277,124 4,193,048 3,934,308 3841491 3469413 4,345,424

4.794.913 4.959.369 4.289.449 4.342.536 4.264.053 4.320.124
59.765.942 36.902.895 54.699.182 51.601.868 47.779.153 49.360.452
17.496.743 16,763.602 15.935.142 16.468.162 15.623.988 13.072.465
17.496.743 16,763,602 15.935.142 16468462 15.623.988 13.072.465

§ 77.262.685 S 73.666.457 §  70.634.324 S 68070330 § 63403443 5 62432917

5 1.268.676 $ 1,269,554 § 1407156 3 1,588,325 § 1257540 % 1,998,582

3.274,051 3.093.646 3,186,633 3.095.784 2,976,097 1.463,849
5,541,431 5484531 4,731,868 3.608.476 3.843.912 2,782,267
970,556 895577 792.802 793.660 741,042 460,826
1,248,429 1.364, 140 1,287,635 1.238.064 1,461,476 2,244,206
2.330.934 7.505.923 1.998.465 4.358.514 3.600.719 220.000
14.634.077 19.613.373 13.424.561 14.684.823 15.880.786 9.569.730
15,524,548 15,411,379 14,732,596 13.467.211 12,968,546 12,298,995
136,620 - - - - -
211426 2.430.283 33.075 744,821 2.342.204 1.235
15.872.594 17.841.662 14.783.771 14.212.032 13.310.750 12.300.230

$ 30506671 $§ 374535035 % 28210332 § 28896.835 § 31.191.336 § 21.869.960

$ (45131.865) § (37.289.,522) § (41,274,621) § (36917.045) $ (31.898.369) § (39.790.722)
(1.624.149) 1.078.060 (1.149.371) (2.256.430) (313.238) (772.235)

$ (46,756,014 5 (36211.462) § (42423.992) § (39.173473) § (32.211.607) 3 (40.562.957)
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VILLAGE OF ROMEOVILLE, ILLINOIS

CHANCGL I[N NET POSITION (Continued)

Last Ten Fiscal Years

GENERAL REVENUES AND OTHER
CHANGES [N NET POSITION
Governmental activitics
Taxes
Property
Home rule sales
Telecommunications
Utility
Hotel/motel
Other
Intergovernmental - unrestricted
Replacement tax
State sales tax
Use tax
Income tax
Investment income
Miscellancous
Salc of capital asscts
Transfers
Special item

Total governmental activitics
Business-type activities
Investment income
Miscellancous
Transfers
Total business-type activitics
TOTAL PRIMARY GOVERNMENT
CHANGE IN NET POSITION
Governmental activitics

Business-type activities

Total primary governmental change in
nel position

Prior period adjustment
NET POSITION BEGINNING OF YEAR

NET POSITION END OF YEAR

2009 2008 2017 2016*

$ 18722706 & 17572297 16422851 § 16,423,304
7.637.044 7.949.079 6,306,026 6,146,634
753,131 §72,932 957,144 993,552
6,598,117 6,421,712 6,370,157 5929117
562.323 5641 351,733 475,098
3446279 2,998,165 3,010,255 2,405.204
143,428 146,802 182,612 109,584
6.790.072 6,633,606 5,729,800 5,520,622
1,227,584 1,049.326 976,635 920,714
1,852,491 3,598.257 3,750,745 4,228,795
1,021,394 194,067 111411 128845
356,938 169.815 221,198 328.096

- - 281,824 -

244,111 212,896 385072 -
51.355.618 48.363.595 43.257.483 43.609.563
307.893 9,138 20,957 150,909
9,862 10,773 8,720 77,500

(244.111) (212.896) (383.072) =
73.044 {192.985) (355.395) 228.409
$ 51429262 § 48.170610 § 44902088 § J43.837.974

§ 7445071 8 10233790 $ 7745985 §  (3,026.676)
2.477.303 3.501.311 1.624.731 (351.983)
9,922,374 13,735,101 9.370,716 (3,578,661}

(6,194,149) {38.562) (27.295,033) (23,996.690)
339.420.323 325,723,784 343.648.101 371,223,452

$ 343.148.548 § 339420323 § 325.723.784 5 343.648.101

*Replacement, state sales, use, and income taxes are presented as unrestricted intergovernmental revenue beginaing in fiscal year

2016.
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2015 20104 2013 2012 2011 2010

£15269571 5 15,546,578 5 15922079 $ 15279544 § 15,032,052 §  1.LB20,536

10,955,120 9,893,380 9,146,373 9365911 9,025,865 7,356,280
1.142 883 1,323,373 1.298,127 1,492,567 1,443,900 1,460,674
6,022,872 5,959,246 5477.963 4,764,214 4,920,160 3,554,178

400,345 290,454 247,872 247,557 242785 252844
2.210.611 1,425,637 1,183,935 2077464 1.677.997 1,919,200
818410 696,169 636,785 579,133 337.84 439.689
3,886,043 3,866,664 3,575,982 3,204,848 2,862,078 2,785.961
64,939 35,369 40,976 45,020 246,285 367726
165,667 130,520 80,452 550,066 78,056 191,106
- - - - - 2,600,000
4.288.9635 - - - - -
452325448 39.167.390 37.410.546 37.606,324 36.067.322 33,748,194
300,876 (16,17 136,471 403,586 437.201 459,824
32,668 66,743 29,060 6,112 374.684 -
5 - - - s {2.600.000)
333.544 50.568 165,531 411.698 811,485 (2,140,176}

$ 45558992 § 39.217.958 $ 37576077 % 38.0i8.022 3 36.879.207 3 33.608.018

13 93,583 % 1.877.868 § 1201024 §  (3.668,297) § (849.723y 3 3.840.815
{1.290.603) 1.128.628 1.243.591 (737.673) (1444.545) (2453414
(1,197,022} 3,006,496 136,615 (4,405,970} {2.294.268) 1,396.411

- 6,123,647 (2,168.193) 48413 2,109,674 -

372.420.474 346.059.894 346,863,472 351.221.029 351.405.623 330.009.212

§ 371223452 8 355,190,037 § 346,030.804 $§ 346863472 8§ 351.221.029 § 351.405.623




VILLAGE OF ROMEOVILLE, ILLINOIS

FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Ycears

Fiscal Year

2019

2018

2017

2016

GENERAL FUND
Unassigned
Reserved
Unreserved

TOTAL GENERAL FUND

ALL OTHER GOVERNMENTAL FUNDS
Nonspendable
Restricted
Assigned
Unassigned
Reserved
Unreserved. reported in
Special revenue funds
Debt service funds
Capital project funds

TOTAL ALL OTHER
GOVERNMENTAL FUNDS

30.692.717

28.795.640

$

25.098.739 %

24.191.557

30.692.717

28.793.640

3

25.098.759 %

24.191.557

3.673.767
12.284.267
4.672.071

3

4.032.677
3.592.100
(D

Y

3.180.894
7.675.643

3

22.630.1035

$

9.624.760

3

10.856.537 _§

21.601.072

Note: Governmental Accounting Standards Board Statement No. 34 was implemented at April 30, 2012,

Data Source

Audited Financial Statements



2015 2014 2013 2012 2011 2010

$ 20.675.671 § 17.996.239 § 16406975 $ 14971672 § - 3

- 472,853
= g - - 12.913.653 8.903.411

$ 20675.671 $ 17.996.239 S 16406975 § 14971672 5 12.913.655 §  9.376.264

5 s 5 - 8 499.033 $ 760.333 § - 5 -
3.288.122 4.815.450 2.513.686 7.228.622 - -
6.915.001 1.751.813 3.040.094 4.436.631 - S

A 5 - - 13.923,594 20.553.771

- 3 5 - (20.221) (4190101
. - - 5 - (2.392)
- 5 - - - {(754)

$ 10203123 § 6567265 S 6.052.813 $ 12425586 5 13.903373 5 20.131.514




VILLAGE OF ROMEOVILLE, ILLINOIS
CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS

Last Ten Fiscal Years

2019 20138 2017 2016*
REVENUES
Property taxes S 18722706 § 17.572.295 § 164422851 § 16.423.305
Other taxes 18.996.893 18.786.528 17.195.334 15,949,605
Fines and forltits 706,377 622,372 600,115 529171
Licenses and permits 2,810,411 2,732,922 3.530.750 1.803.939
Charpes for services 8.937.222 8.760.947 7.760.362 7.241,.283
Intergovernmental 15.401.283 15.218.727 13,894,282 13.731.160
[nvestment income 1.021.394 194,067 L1411 128,845
Other 891.012 2.139.401 1.520.835 904,270
Total revenues 67.481.298 66.027.259 61.035.940 56.711.578
EXPENDITURES
Current
General government 11.227.846 14.960.072 11.954.887 11.815,013
Public safety 19.923,766 19.332,577 18.697.889 18.034,341
Pubic works 11.689,458 9.450.559 9.010.058 8.709.845
Recreation 5.112.707 5.185.107 4,124,138 3.964,791
Allocations to water and sewer fund {3.310.000) {3,246.000) (3.183.000) (3.121.000)
Capital outlay 5.442.566 13.493.274 10.081.008 9.321.709
Debt service
Principal 6.279.465 6.460,590 5.900,154 3.375.593
Interest and fiscal charges 1.247.199 1.460.823 1.976,449 1.870.307
Bond issuance costs 770,954 - - -
Total expenditures 58.383.961 67.097.002 58.567.583 53,970.599
EXCESS (DEFICIENCY) OF REVENULS
OVER EXPENDITURES 9.097.337 (1.069.743) 2.468.357 740979
OTIHER FINANCING SOURCES (USES)
Issuance of bonds 64.510.000 - 5,105,000 11.950,000
Premium on bonds issued 6.788.290 - 77.165 1,465,998
Issuance of refunding bonds - - - -
Premium on refunding bonds - - C e
Payments to escrow agent (63.859.968) - (18.264.202) -
Capital leases issued 395,777 - 32,515 -
Notes payable issued - 3.384.000 - 333.500
Sale of capital assets 3.212 189.409 743,832 201.358
Transfers in 15312172 10,493,845 12.270458 9.423.063
Transfers (out) (15.312.172) (10.493.843) (12.270.458) (9.423.063)
Total other financing sources {uses) 3.837.311 3.573.409 (12.305.690) 14.172.856
SPECIAL ITEM - - - -
NET CHANGE IN FUND BALANCE S 14934648 S 2303006 $ (9837333 § 14.913.835
DEBT SERVICE AS A PERCENTAGE OF
NONCAPITAL EXPENDITURES 13.53% 14.84% 14.9070 14.10%

*Sales and use tax presented as intergovernmental revenue beginning in fiscal year 2016,
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2015 2014 2013 2012 2011 2010

$ 14899310 3 15.186.189 $ 15.081.826 $ 15135292 S (14815103 § 14.820.536

21,553,488 19,608,303 17.970,958 18.526.587 17.846.841 14.824.767
523,809 652,242 623,118 833511 842.300 752,175
2.239.902 2.246.099 1.540.449 761,008 9201.880 797.229
6.570.453 6.239.227 5.973.911 5.448.356 5.383.469 4.877.269
6,876.406 7.151.987 6.572.704 6.763.999 6,593,745 3.889.790
64.959 35.369 40,976 45.020 246.285 367.726
2.843.481 2.170.56+4 2.842.872 1.718.868 1.032.134 1.089.957

535.573.808 33.289.982 50.646.814 49.252.641 47.661.757 41.419.449

11,679,424 ., 13,277,239 15.200,174 10.276.5341 10.279.604 9.337.741
17,878.688 12,657,940 16,884,123 16,459,782 16,104,041 15.574.310
9.336.352 9.149.870 8.829.149 8.743.358 8.478.12¢ 8.264.865
3.964.195 3.600.130 3.408.063 3215019 3.112.875 3.650.743
{3.060,000) (3.000.000) (2.843.000} (2.790.000) (2.710.000) (2.600,000)
8.543.839 20,163.557 10,037.710 8.229.854 12,437.256 36.172.185
5,874,571 3.550.370 2.984.621 2.630.149 2,553.378 1.882.280
2,093,303 1,948,524 1,954.013 1.960.867 2.107,777 2.310.980
125.748 339.669 - - - 82.506

56.436.120 66.687.299 56.4352.855 48.725.650 52.363.057 74.675.610

(862.312)  (13.397.317) (5.806.041) 526.991 (4.701.300) (33.256.161)
7.308.233 15.045.000 - - - 6.700.000
677,639 299.329 - - - -

- - 2.750.000 - 2,460,000 -

- - 89.8406 - 38.946 -

(7.860.124) - (2.803.963) - (2.391.196) -
e 114.828 818.206 - - 185.000

2747915 - - - - -

14.975 41.876 14.482 4.826 37.691 -
11,673,868 6.630,665 8,222,204 7.090.363 3.501.664 4,723,139

(11.673.868) (6.630.663) {8.222.20:H) (7.090.363) (3,301.664) (4.725.139

2.888.638 15.501.033 868.571 4.826 145.441 6.885.000

4.288.965 & - - - -

$§ 6315291 % 2,103,716 § (4.937.470) § 531,817 § (1555839 § (26.371.161)

14.70% 11.30% 10.60% 11.30% 11.70% 10.90%
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YILLAGE OF ROMEOVILLE, ILLINOIS
PRINCIPAL PROPERTY TAXPAYERS

Current Year and Nine Years Agoe

2019 2000
Percentage Percentage
af Tetal of Total
Village Village
Tuxahle Taxable Taxable Tuxable
Typeol Assessed Assessed Assessed Assessed
Taxpaver Business Value Rank  Valuation Vilue Ronk  Valuation
PRV Midwest Refinery Citgo Refinery-Petroleum Products $ 127,018,403 1 997% % 50,138,500 1 4 45%
Duke Sceured Fin 2009-1ALZLLC  Real Property 17,029,086 A 1 34%
Hart 155 Industrial LLC Real Property 15,639,972 3 1.23%
PLDAB LLC Real Propenty 13,666,067 4 1.23%
GPT N Schimidt Road LLC Real Property 15,240,654 3 120%
Prologis-llineis LLC Owner, Operator and Developer 14,612,297 6 1.15% 17.394.910 2 1.54%
of Industrial Real Cstte
Airport Road Hoeldings Real Property 10,498,936 7 0.82%
Pactiv Corp Food Services: Direct Sales 9,591,571 H 075%
BALV LaSalle Real Propeny 9,584,640 9 075% 10,055,705 5 0 89%;
JRC Remington/Tt ALLLC's Real Property 9.333,712 10 0.73%
J&) Romeoville Property Real Property 11,006,200 4 098%%
Prudential Ins. Co. of America Insurance 14,607,935 3 1.30%
James Campbell Co. LLC Real Property 9,300,000 6 0.83%
DCT/SPF Pinnacle IX LLC Real Property 9,203,800 7 0.82%
CRP-IILP KCDC LLLC Real PProperty 9,089,700 8 0.81%
Hart 135 Industrial LLC Real Property 8,908,000 9 0.79%
RREEF Amer REIT il Corp Industrial Propertics 8.796.000 10 0.78%
$ 244215338 19.17% $ 148,500.750 13.19%

Note: Every effort has been made 1o seek out and report the largest taxpayers  However, many of the taxpayers contain muliiple parcels, and it is possible that
some parcels and their valuations have been overlooked. The 2017 EAV is the most current available

Data Source

Will County Clerk
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VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF PROPERTY TAX LEVIES AND COLLECTIONS

Last Ten Levy Years

Percentage Percentage
Tax of Collections Total of
Levy Tax Tax Extensions for Tax Extensions
Year Extensions Collections Collected  Previous Years Collections Collected
2018 14,892,041 § - 0.00% % - $ - 0.00%
2017 14,343,453 14,343,452 100.00% - 14,343,452 100.00%
2016 13,675,019 13,648,895 99 81% - 13,648,893 99.81%
2015 13,193,894 13,171,863 99.83% - 13,171,863 99.83%
2014 13,160,007 13,147,707 90.91% - 13,147,707 99.91%
2013 12,924,565 12,891,283 99,74% - 12,891,285 99,74%
2012 12,852,253 12,767,370 99.34% - 12,767,370 90,34%
2011 12,852,637 12,791,222 99.52% - 12,791,222 99,52%
2010 12,852,966 12,803,539 99.62% - 12,803,539 99.62%
2009 11,777,090 11,715,947 09 48% - 11,715,947 99.48%

Note: Includes separate agency of Romeoville Fire but excludes Road and Bridge Levy.

N/A - Information not available

Data Source

Will County Treasurer



VILLAGE OF ROMEOVILLE, ILLINOIS
RATIOS OF OUTSTANDING DEBT BY TYPL

Last Ten Fiscal Years

Governmental

General Subordinate
Fiseal General Obligation Capital Alternate Lien Taxable
Year Obligation Appreciation Revenue Tax Increment Capital Note
Ended Bonds Bonds* Bonds Revenue Note Lease Pavable
2019 $ 98,444,482 § - s - s 3542443 5 1015689 §  1.469.790
2018 33.585.901 60.952.5602 - 3.384,000 789.381 [.544.790
2017 40,204.756 57.721.305 - - 985.965 1.619.790
2016 38.829.691 34.661.576 - - 1.148,998 1.619.790
2003 50.584.554 51.704.258 - - 739.355 1.769.790
2014 54,870,548 49.020.718 - - 966,495 -
2003 43.125.004 46,422,784 - - 1.102.576 -
2002 46,016.648 43.962.717 - - 440,279 -
2001 46.664.626 41.633.192 1.785.000 - 650.906 -
2010 48.693.945 39.427.268 1.955.000 - 848.212 -

*The General Obligation Capital Appreciation Bonds value represents the principal outstanding which includes accreted interest.
**See the schedule of Demographic and Economic Indicators on page 144 for personal income and population data.

Note: Details of the Village's outstanding debt can be Tound in the notes to linancial statements.
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Business-Type

General Alternate Total Percentage  Percentage
Obligation Revenue Note Primary of of Personal Per
Bonds Bonds Pavable Government EAV EAYV Income** Capita**
S 15167688 % - 13,634.332 §  133.274.424 3 1.273.754.659 10.46% 9.96% $ 3.358.73
1.252,360 - 14.969.537 116.478.531 1.208.159,992 92.64% 9.72% 2.935.45
3.552,522 - 16.271.977 120,356,315 1.140.658.533 10.55% 10.04% 3,033.17
5.758.114 - 17,542,457 139.560.626 1.065.515.503 13.10% 10.54% 3.182.00
7.854,376 - 18.781.760 131.514.293 1.037.895.883 12.67% 10.74% 331437
9.754,452 - 19.990,652 134.602.865 1.033.551.111 13.02% 11.23% 3.392.00
11.704.996 - 21,169.879 123,525.239 1.094.957.671 11.28% 19.34% 5.839.61
13.563.352 - 22,320,169 126.303.165 1.164.135.585 10.85% 19.77% 5.970.93
15,345,374 - 23.442.232 129.521.330 1.276.684.761 10.15% 20.28% 6.123.07
17.016,053 - 24.496.953 132,437,433 1.220.638.234 10.85% 20.73% 6.260.93
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VILLAGE OF ROMEOVILLE, ILLINOIS
RATIOS OF GENERAL BONDED DEBT OUTSTANDING

Last Ten Fiscal Years

Percentage of

Less Amounts Estimated
General Available Actual Taxable

Fiscal Obligation In Debt Value of Per
Year Bonds* Service Fund Total Property** Capita®**
2019 $ 113,612,170 4,672,071 5 108,940,099 2.85% 274547
2018 95,790,823 177,749 95,613,074 2.64% 2.414.27
2017 101,478,583 - 101,478,583 2.97% 2,557.42
2016 119,249,381 13,415,998 105,833,383 3.31% 2,667.17
2015 110,203,388 8,129 110,195,259 3.54% 2,777.10
2014 113,645,718 8,129 113,637,589 3.66% 2,863.85
2013 101,252,784 8,129 101,244,655 3.08% 2,551.53
2012 103,542,717 2,248 103,540,469 2.96% 4,894.84
2011 103,643,192 19,476 103,623,716 2.71% 4,898.77
2010 105,137,268 - 105,137,268 2.87% 4,970.32

*This is the general bonded debt of both governmental (including capital appreciation bonds) and business-
type activities.

**See the schedule of Assessed Value and Actual Value of Taxable Property on page 135 for property

value data.

*+*See the schedule of Demographic and Economic Indicators on page 144 for population data.

- 142 -



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF DIRECT AND OVERLAPPING BONDED DEBT

April 30,2019

Percentage
of Debt
Gross Applicable to Government's
Bonded Debt* Government** Share of Debt

DIRECT DEBT
Village of Romeoville S 104,472,404 100.00% § 104,472,404
OVERLAPPING DEBT
Schools:
School District Number 88-A 18,110,000 19.64% 3,556,804
School District Number 92 5,475,000 17.78% 973,455
School District Number 202 198,730,000 9.04% 17,965,192
School District Number 363-U 184,266,066 28.50% 52,515,829
High School District Number 205 12,210.000 7.75% 946,275
Community College District Number 525 161.150,000 6.09% 9,814,035
Total Schools 579.941,066 85,771,590
Others:
Will County*** 269,680,000 5.96% 16,072,928
Will County Forest Preserve District 97,975,000 5.96% 5,839,310
Fountaindale Library District 29,540,000 0.15% 44,010
Bolingbrook Park District 25,975,000 0.04% 10,390
Lemont Park District 8,499,000 0.05% 4,250
Lockport Park District 5,102,000 27.15% 1,385,193
Plainfield Park District 11,649,000 7.52% 876.005
Total Others 448,220.000 24,232,086
Total Overlapping Debt 1,028.161,066 110,003,676
TOTAL DIRECT AND OVERLAPPING DEBT § 1,132,633,470 $ 214,476,080
Notes

* Outstanding principal of general obligation bonds as of May 9, 2018. 100% of the principal of outstanding
general obligation bonds of overlapping taxing districts have been displayed in this schedule.
** Overlapping debt percentages based on 2017 EAV, the most current available.

Data Source

Office of the County Clerk - Will County, lllinois



VILLAGE OF ROMEOVILLE, ILLINOIS
SCHEDULE OF LEGAL DEBT MARGIN

April 30,2019

Under the 1970 Illinois Constitution, there is no legal limit for home rule municipalities except
as set by the General Assembly. To date, the General Assembly has set no limits for home rule
municipalities.
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VILLAGE OF ROMEOVILLE, ILLINOIS
DEMOGRAPHIC AND ECONOMIC INDICATORS

L.ast Ten Fiscal Years

Estimated
Per Capita Total Personal Level in

Fiscal Personal Income of Median Years of Unemployment
Year Population Income* Population Ape* Schooling Rate*
2019 39680 $ 33,731 5 1,338,446,080 354 14 3.70%
2018 39,680 30,199 1,198,296.320 354 14 3.70%
2017 39,680 30,199 1,198,296,320 354 14 4.70%
2016 39,680 30,199 1,198,296,320 354 14 6.70%
2015 39,680 30,199 1,198,296,320 354 i4 6.50%
2014 39,680 30,199 1,198,296,320 354 14 8.50%
2013 39,680 30,199 1,198,296,320 354 14 9.30%
2012 39,680 30,199 [,198,296,320 354 14 9.00%
2011 39,680 30,199 1,198,296,320 354 14 9.80%
2010 39,680 30,199 1,198,296,320 354 14 10.50%

*Will County
Data Source

Bureau of Census
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VILLAGE OF ROMEOVILLE, ILLINOIS

FULL-TIME EQUIVALENT EMPLOYELES BY FUNCTION

Last Ten Fiscal Years

Fiscal Year 2019 2018 2017 2016
GENERAL GOVERNMENT
Mavor 1.00 100 1.00 1.00
Village clerk (support) 1.00 1.00 1.00 1.00
Village administration
Administration 3.00 3.00 3.00 3.00
Personnel 2.00 2.00 2.00 2.00
RPTV 1.00 1.00 1.00 1.00
Marketing 1.35 1.35 0.73 0.63
Information services 3.00 3.00 3.00 3.00
Finance 9.89 9.94 9.94 9.94
Community services and development
Administration 3543 5.34 5.45 6.40
Inspectional services 4.84 4,84 4.84 4.26
PUBLIC SAFETY
Police
Administration 9.50 9.50 9.30 9.50
Operations 60.30 74.40 73.40 72.40
Suppont services 16.75 14.07 13.59 10.28
Fire and ambulance 62.76 62.28 60.30 58.80
Fire academy 10.60 10.60 10.60 11.00
Romeovilie Emergency Management Agency 0.72 0.72 0.72 0.72
PUBLIC WORKS
Administration 4.00 400 4.00 4.00
Buildings 7.50 9.23 923 9.25
Motor poo! 2.00 1,73 1.00 242
Streets and sanitation 13.00 11.00 10.73 9.00
Landscape and grounds 3.00 3.00 3.00 6.00
RECREATION
Operations 6.60 6.19 5.26 3.7
Recreation programs 38.05 34.94 34.84 30.09
Park maintenance 11.70 9.63 9.27 943
Recreation center 9.97 9.95 9.27 5.00
WATER AND SEWER
Finance administration 4.00 4.00 4.00 4.00
Public works water distribution 12.00 13.00 13.00 11.00
Public works sewage treatment 8.00 9.00 9.00 7.00
Public works sewage collection 3.00 5.00 5.00 8.00
TOTAL VILLAGE EMPLOYEES 320,18 326.73 319.69 306.28

Data Source

Operating Budget
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2015 2014 2013 2012 2011 2010

1.00 1.00 1.00 1.00 1.00 1.00
1.00 1.00 1.00 1.00 1.00 1.00
3.00 3.00 3.00 3.00 3.00 3.00
245 245 245 1.38 1.08 1.75
1.00 1.00 1.00 1.00 1.00 1.50
0.63 (.63 1.00 i.00 1.00 1.00
3.00 3.00 3.00 3.00 3.00 4.00
9.94 9.94 9.88 9.25 8.73 8.00
6.00 6.00 6.00 6.50 6.70 8.65
4.26 4.26 4.08 4.07 +.00 7.50
9.50 9.50 10.00 10.52 10.92 7.30
74.40 73.38 72.02 71.52 73.25 80.00
12.79 12.52 15.29 15.29 15.04 20.02
57.00 55.80 49.07 53.80 57.21 63.92
7.00 5.25 3.25 423 343 3.50
0.72 0.72 0.72 .87 0.87 0.87
3.00 5.00 5.00 5.00 3.00 5.00
11.86 11.86 11.50 i0.00 17.00 14.00
1.00 i.00 1.00 2.00 2.00 3.00
9.00 9.00 9.00 9.00 6.00 10.50
7.00 7.00 7.00 7.00 - -
507 517 5.7 5.7 517 3.61
31.09 28.92 28.33 3341 30.63 30.49
9.43 9.75 9.60 8.20 8.19 9.46
3.00 5.00 5.80 5.80 3.80 8.86
4.00 4,00 4.00 4,00 4.00 6.00
12.00 12.00 12.00 12.00 11.00 12.00
10.00 10.00 10.00 10.00 10.00 10.00
8.00 8.00 8.00 $.00 8.00 8.00

312.23 306.14 301.16 307.03 304.02 336.13
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VILLAGE OF ROMEOVILLE, ILLINOIS

OPERATING INDICATORS

[Last Ten Fiscal Years

Fiscal Year 2019 2018 2007 2016
GENERAL GOVERNMENT
Community Development
Permits issued* 2119 3.131 2077 2,101
Inspections conducted* 5.887 7.317 6.296 4,666
Business licenses issucd* 657 748 690 731
PUBLIC SAFETY
Police
Personnel - civilian** 23 27 34 3
Personnel - sworn** 63 64 64 61
Traflfic accidents 1.557 1.535 1.573 1.439
Calls for service 39.426 40.696 43.516 41.097
TrafTic citations 3538 6486 6.263 5.815
Parking citations 1.710 1.703 2,057 1.737
Writlen warnings 1.477 1.703 2,267 2,025
Administrative warning tickets 78 116 211 137
Arrests 967 1.213 1.198 875
DUI arrests 133 156 133 63
Writlen reports 3.064 3.262 3.575 3.500
Domestics 547 369 617 513
False alarms 1,287 1.266 1.213 1.256
Fire
Calls
EMS 2046 2.056 2,045 2.060
Fire 1.521( 1.392 1.348 1.239
Total 3.567 3448 3.393 3.299
PUBLIC WORKS
Streets (miles) 170 i70 170 170
RECREATION
Program offerings
Youth 857 813 770 733
Adult 188 191 240 238
Senior citizen 32 3l 19 15
WATER AND SEWER
Number of active meters 17,080 17.000 16,924 16.831
Gallons of water pumped 1.599.428.300 1.601.598.500 1.539.240.400 1.532.814,900
Gallons of water sold (billed) 1.281.662.600 1.352.453.000 1.268.306,000 1.260.283.300
Wtilization 80.13% 84.44% §2.41% 82.22%

N/A - Information not available

*Figures based on prior calendar year approximating current fiscal year.
*+Docs not include Co-Op Students, Crossing Guards. or Kennel Helper.

Data Source

Various village departments
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2015 2014 2013 2012 2011 2010
2195 2.03] 1.376 1.250 2,021 1.168
2,785 2.923 7.076 6.220 6.889 6.521

848 711 685 692 684 628
32 34 34 33 33 29
61 63 61 63 63 67
1400 1.330 1.245 1304 1.397 £.332
38.886 41.069 41,754 43.184 46,591 55297
6.486 8,446 8.330 9.202 7.797 9.593
1.161 1.096 629 1188 1.572 2.295
918 61l 494 791 989 1430
163 330 181 299 441 810
870 1.292 1.526 1.616 1.495 1.972
66 90 13 17 98 113
3.459 3.687 4.094 4,409 4.323 5.212
494 486 509 637 585 649
1.311 1147 1.039 1121 1,153 1.093
1.917 1.690 1.837 1.890 1.733 1.613
1.312 1.267 1.266 1.246 1112 1.192
3.229 2,957 303 3.136 2.845 2.807
170 170 170 170 170 170
580 544 330 475 527 436
232 2k} 42 42 30 52
13 35 38 29 38 41
16.698 16,604 16.535 16,570 16.5357 16,397
1.478.703,000 1.525.850.300 1,708.115.500 1.635.515.000 1.480.389.191 1.509,647.875
1.216.020.30¢ 1.330.730.900 1.382.636.900 1.322.254.690 1.334.422,900 1.317.100.300
82.24% 87.21% 80.95% 80.85% 90.14% 87.25%
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